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Legal Description (abbreviated: i.e., lot, block, plat or section, tdeéhiﬁ, range)
Ptn N 1/2 NW SE Section 10, Township 35N, Range 3E, W.M.

7623 THOMAS RD, BOW, WA 98232

Additional legal description is on page  See Exhibit A

of document. "

Assessor’s Property Tax Parcel or Account Number: 3503 10-4-004-0002

Reference Number(s) of Documents assigned or released: 105096500
L, and R0 1304 1500 73

Additional references Document ID# 201106200103" at page N/A (or as No. N/A) of thé Ofﬂcml Records in the

Office of the Auditor of the County of SKAGIT, State of Washington.
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Tlns Instrument Prepared by:
Wells Fargo.. . .

P.0. Box'4149 MAC P6051-019
Portland, OR 97208-4149
1-800-945-3056 -

-*[Space Above This Line for Recording Data]

Reference: 105096500 - 7 Account; X0CK-XXX-XXX5052-1998

. SUBDRDINATION AGREEMENT FOR
SHORT FORM OFPEN-END DEED OF TRUST

Effective Date: 4/3/2012

Owner(s): KEITH R GUNDERSEN - * .
GLENDA R GUNDERSEN

Current Lien Amount: $10,000.00.

Senior Lender: Wells Fargo Bank, N A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating 1o Welfs Fargo Bank, N.A;, .thlS docutment is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group IS subordmated to the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group..

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 7623 THOMAS RD, BOW, WA 98232

THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above 1s made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

KEITH R. GUNDERSEN AND GLENDA R. GUNDERSEN, HUSBAND AND WIFE (mdi\'qa"uau'y and-.
collectively the “Owner”) own the real property located at the above Property Address (the “Pmpeﬁy”)

The Subordinating Lender has an interest in the Property by virtue of a Short Form Open-End Deed of Trust (the _
“Existing Security Instrument”) given by the Owner, covering that real property, more particularly dcscnbcd as" -
follows: :

See Exhibit A T
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* which document is dated the 27th day of May, 2011, which was filed in Document ID# 201106200103 at page N/A
{or:as No. N/A) of the Official Records in the Office of the Auditor of the County of SKAGIT, State of Washington.
The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit agreement
extended to KEITH R GUNDERSEN and GLENDA R GUNDERSEN (individually and collectively “Borrower”)
by the Subordinating Lender.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $199,600.00 (the #New Loan or Amended Loan”), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Property (the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lender is w1ll1ng to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for.and. in cons'lderatlon of the above recitals, the covenants herein contained, and for good
and valuable consideration, the rgceipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate .

Subordinating Lender and Trustee, if applicable, hereby subordinates the lien of the Existing Security
Instrument, and all of its modificatiotis, extensions and renewals, to the lien of the New Security Instrument.
This Agreement is effective as to any sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument "

B. Appeintment of Substitute Trustee If App!tcable

The Existing Security Instrument names W'ELLS__ FARGO FINANCIAL NATIONAL BANK , as Trustee and
the Subordinating Lender as Beneficiary. The Existing Security Instrument provides that the Subordinating
Lender may designate and appoint a substitute Trustee in place of any other trustee by an instrument recorded
among the appropriate land records, .

The Subordinating Lender hereby removes WELLS FARGO’FINANCI‘AL-NATIONAL BANK as Trustee and
designates and appoints Wells Fargo Financial National Bank as substitute Trustee with the same powers and
duties as were otiginally vested in the Original Trustee under the Existing Security Instrument.

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of _t-he__respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title. under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, election or
non-election by New Lender or the trustee(s) under the New Security Instrument or, l‘elatcd documents shall
affect this Agreement. SR

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the :
remaining provisions and portions of this Agreement. ;

D, Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, mdmdually or through 1ts
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise 1nd1cated '
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" SUB(“)’RDiNATING LENDER:

Wells Fargo Bank N A,

by %@7//@% APR 03 2012

( Signatqre) Date

Lisa M. Sowers
(Printed Name)

Qfficer
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATEOF  Virginia )
COUNTY OF Roancke K )

The foregoing Subordination Agreemgnt was .gcknou_'r__l:edged before me, a notary public or other official qualified to

administer oaths thlS\j day of / oy &Q{ , by Lisa M. Sowers, as Officer of Wells Fargo Bank,
N.A., the Subordinating Lender, on béhaif of said Subordmatmg Lender pursuant to authority granted by its Board
of Dlrectors S/he is personally known to me or has produced satlsfactory proof of his/her identity.

Sandra Jean Lucas
Notary Public 239947
Commonwaealth of Virginia
My Commission Expires April 30. 2016
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_ Exhibit A
; | =_:_'Re_fﬁ.:rence Number: 105096500

igguﬁl Desi;ription:
Order No.: 6200149?‘/‘
For APN/Parcel ID(s): ‘P34036 and 350310-44107.0002

The South 240 feet of the '-Wgest"_340 feet of the North Half of the Northwest Quarter of the Southeast
Quarter of Section 10, qun_shi_p 35 North, Range 3 East WM.,

EXCEPT the West 40 fééf thé_r-édf édnv_eyed to Skagit County for road by deed recorded February 27,
1913, under Auditor's File No: 95356, records of Skagit County, Washington.

Situated in Skagit County, Washington.

Property Legal Description-sub only(2012-02-07) Exhibit A Page 1of I
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