s

" . Paaples Bank skagit county Auditor

“{ Loan Services Department
: 1 of

© U IP.OBox 233
Qi J!.-‘Vr!ﬂaf:-xWA 98264 4,2312012 Page

WDTHI.EOFSKAGITGOUNTY

! ‘/-ZD‘it —:’Q

DEED OF TRUST

DATE: April 23, 2012

Reference # {if apphcab]e} Additional on page
Grantoris): '
1. CALLEN, CHARLES E-

Grantee(s)
1. PEQPLES BANK T
2. Land Title Co. of Skagit Cou-nt"y’, Trustee

Legal Description: Lot 145, Thunderblrd East 4th Add; Lot 14bA, SP MV-8-86: Ptn SE 1/4 Of
SW 1/4, 15-34-4 E W.M. . _
Additional on page 2

Assessor's Tax Parcel ID#: 4476- 000 145 0003 P83223 AND 340415-3-013-0701 P24884

THIS DEED OF TRUST is dated April 23, 2012, among. CHARLES E CALLEN, as his separate
property, whose address is 1000 NEZ PERCE .DRIVE, MOUNT VERNON, WA 98273
{"Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender”
and sometimes as "Beneficiary™); and Land Title Co. of Skagnt County, whase mailing addrass is
111 E. George Hopper Rd, Butlington, WA 98233 {réferred to below as "Trustee”).
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A DEED OF TRUST
© Loan No: 5717481-1 {Continued) Page 4

' disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of

. the Proparty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued

" finterest;"and the remainder, if any, shall be appiied to the principal balance of the Indebtedness. If Lender holds
any proceelds after payment in fuli of the Indebtednsss, such proceeds shall be paid without interest to Grantor as
Grahtor's interests may appear.

: Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
:in_ effect,” gompfiance with the insurange provisions contained in the instrument evidencing such Existing
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with-the terms of this Deed of Trust would constitute & dup'.lcauon of insurance requiremant. f any
proceeds from-the, insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply enly. ta that portion of the procesds not payable to tha holder of the Existing Indebtednass.

LENDER'S EXPENDMTURES,: If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other-claims, (B} to provide any required insurance on the Property, {C} to make repairs to the
Property or to comply. ith”any; obligation to maintain Existing Indebtedness in good standing as required below, then
Lendar may do so. .If any action or proceeding is commenced that would materially affect Lender's interests in the
Property, then Lender on Granter's behalf may, but is not required to, take any action that Lender believes to be
appropriata to protect Lendér's interests. All expenses incurred or paid by Lender for such purposss will then bear
interest at the rate charged under-the Credit Agresment from the date incurred or paid by Lender to tha date of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option, will {A} be
payable on demand; (B) bé added 16" the balance of the Credit Agreament and be apportioned among and be payable
with any installment payments to’becomea-due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of the Credit Agreeiment:or (C) be treated as a balleon paymaent which will be due and payabls at the
Credit Agreement’s maturity. :The Deed of Trust also will sacure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on agcount of
any default. Any such action. by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fUIlDWIng prowsmns relating to ownership of the Property are a part of this Deed
of Trust;

Title. Grantor warrants that: (al Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of alt liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indabtednsss section below ‘or'in “any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connacticn ‘wijth this.Beed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed" of Trust to Lender.

Defense of Titla. Subject to the excepthn !n‘-‘the_'paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of‘all persons. In the event any action or proceeding is commenced
that guestions Grantor's title or the interest'of Trustee ar Lender under this Deed of Trust, Grantor shall defend the
action at Grantor’s expense, Grantor may b the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to bs represented in the proceeding by counsel of Lender's gwn choice, and
Grantor will deliver, or cause to be deliversd, to:Lender such mstruments as Lender may request from time to time
to permit such participation, R

Compliance With Laws. Grantor warrants that the Proparty and G:antor s use of the Property complies with all
existing applicable faws, ardinances, and regulations of governmental authorities.

Survival of Promises. All promises, agresmants, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, .shall b contmumg in nature and shall ramain in full force
and effect until such time as Grantor's Indebtedness is paid-in-full,:~

EXISTING INDEBTEDNESS. The following provisicns concarning E)ustlng Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indgbtedness may be secondary and inferior to the lien
securing payment of an existing obligation to Mortgage Electranic. Registration Systems, Inc. ("MERS"), solely as
Nominee for Lender and Lender's successors and assigns; Lepder-is HomeStreet Bank, a Washington State
Chartered Savings Bank described as: A DEED QF TRUST DATER” JANUARY. 27, 2006 AND RECORDED
FEBRUARY 9, 2005 UNDER AUDITOR'S FILE NOQ. 200502090115, RECORDS OF SKAGIT CQUNTY,
WASHINGTON, The existing obligation has a current principal balance ¢f spproximately $68,655.00 and is in the
original principal amount of $225,000.00. Grantor expressly covenants. and agrees t6 pay, or see to the payment
of, the Existing Indebtedness and to prevent any default on such indebtadness, any.default under the instruments
evidencing such indebtedness, or any default under any security documents for- such mdebtedness

No Modification, Grantor shall not enter into any agreement with the holdar of any mortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which‘that agreemant is medified,
amsnded, extended, or renewsd without the prior written consent of Lendar. ; Grantor shall neither request nor
accept any future advances under any such security agresment without the prior’ wntten consent of Lander,

CONDEMNATION. The following provisions relating to condemnation praceadings are & part “of thls Dead of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notlfy Lerder in writing, and
Grantor shall promptly take such steps as may be naecessary to defend the action and pbtain: the award. Granter
may be the nominal party in such proceeding, but Lender shall be entitled to participate ‘in.the progesding.and to be
represented in the procesding by counsel of its own choice all at Grantor's expansa, and: Grantor.will-deliver or
cause to be delivared to Lender such instruments and documentation as may be requested by Lendar from t|mo to
time to parmit such participation. .

Application of Net Proceeds. If all or any part of the Property is condamnad by eminent domaln proce'edmgé or by
any proceading or purchase in lisu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Ihdebtedness or the repair or restoration of the Property. The* nat
proceeds of the award shall mean the award after payment of all reasonable costs expenses, and attorneys fees-'-
incurred by Trustes or Lender in connection with the condemnation. : '

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prows:ons ralatlng,'
to governmaental taxes, fees and charges are a part of this Deed of Trust: i

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents in addmon to =
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lieri 6ri’
the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together with all expenses:”
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges far recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this type of .- g
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DEED OF TRUST
* Loan No: 5717481-1 (Continued) Page 6

* payment thereof in the name of Grantor and to negotiate tha same and collact the proceeds. Payments by tenants
" or-other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymaents are

~Mmade; whather ot not any propar grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a racaiver,

Appoint Regeiver. Lender shall have the right to have a receiver appointed to take possassion of all or any part of

: the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending

: foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the.raceivership; ‘against the Indebtedness. The raceiver may serve without bond if permitted by law. Lender's
right to the appoifitment of a raceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substentuel amount. Employment by Lender shall not disqualify a person from serving as a
receiver. :

Tenanéy at Sufferance, If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender’ otherW|se becomes entitled to possession of the Property upon default of Grantor, Grantor shall
bacome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either {1}
pay a reasenab1e remal for ‘the use of the Property, or {2) vacate the Property immediately upon the demand of
Lender. : 3 .

Other Remediés. Trustae or-":'l.j_ender shall have any other right ot remedy provided in this Deed of Trust or the
Credit Agreement or available a4t law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the nme after ‘whigh any prwate sale or other intended disposition of the Personal Property is to be
mads. Reasonabla notice: shall mean notice given at least ten (10) days before the time of the sala or dispasition.
Any sale of the Perscnal Preperty m&y be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent: permlttad by applicable law, Grantor hereby waives any and all rights to have
the Property matshalled. ‘in‘axercising ité nghts and remedies, the Trustee or Lender shall be free to sell ali or any
part of the Property togethér or separately, in one sale or by separate sales. Lander shall be entitled to bid at any
public safe on all or any portion of the Froperty.

Attorneys’ Fees; Expenses. |f Lender mstltutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to- recover such sum as the court may adjudge reasonable as attarneys' fees at trial
and upon any appeal. Whether of not afiy ¢ourt action is involved, and to the extent not prohibited by law, all
reascnable expenses Lender incurs-that in:Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become-a part of the Indebtednsass payable on demand and shall bear
interest at the Credit Agreement rate from the déte-af the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however sUbject to any limits under applicable law, Lender's sttorneys' fees
and Lender's legal expenses, whether or nbt there is a lawsuit, including attarneys' fees and expenses for
bankruptcy proceedings (including efforts t¢ modify or vacate any sutomatic stay or injunction}, appeals, and any
anticipated post-judgment collection services;. the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustas, to the axtent
permitted by applicable law. Grantor also will pay:any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and du"t'ies df Lender a3 set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following prowsrons relating to the pewers and obligations of Trustee
{pursuant to Lender's instructions} are part of this Deed of: Trust Co

Powers of Trustee. In addition to all powers of Trustes arising as & matter of law, Trustes shall have the power to
take tha following actions with respect to the Property upon-the written request of Lender and Grantor: {(a) join in
preparing and filing a map or plat of the Real Property, including: the dedigation of streets or other nghts to the

public; {b) jein in granting any easement or creating any restriction ori.the Real Proparty; and (c} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Notify. Trustee shall not be obligated to notifykiar:\y other _ﬁa_{ty of a pending sale under any othet
trust dead or lien, or of any action or proceeding in which Grentpr_, _!_.end__e"r, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought _bv‘ Trustee,

Trustea. Trustee shall meet all qualifications required for Trustas under a'pplic'able taw. In addition to the rights
and remedies sat forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lander will have tha right to foreclose by judmlal foreclosure in aither case in
accordance with and to the fuil extent provided by applicable law. ] : -

Successor Trustee, Lender, at Lender's optian, may from time to time arﬁi’poirit’ E: sucgess_ar Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matters required by state law, the names of tha original Lender, Trustee, dnd Grantor;’ the book and page or
the Auditor's Fite Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or: ifs. stccessors in interast. The
successor trustea, without conveyance of the Property, shall succeed to all the title, power and duties conferred
vpon the Trustee in this Deed of Trust and by applicabls law, This procedure far substrtutlon :of Trustee shali
govern te the exclusion of all other provisicns for substitution. e

NOTICES. Subject to appllcable law, and except for notice required or allowed by law to be 'gwe othet
any notice required to be gnren under this Deed of Trust, including without limitation any netic of default and any
notice of sale shall be given in writing, and shall be effective when actually dalivered, when: actually recgived by
telefacsimile (unless otherwise required by law), when depesited with a nationally recognized overhight courier, -or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid; directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near’ the’ ‘baginning.of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust'by giving" fermal.-_
written notice to the other persen or persons, specifying that the purpose of the notice is to change the person’s
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrass.
Subject to applicable law, and axcept for notice required or allowed by law to be given in another manner; if there'is’
mora than one Grantor, any notice given by Lender. to any Grantor is deemed to be notice given to all Grantors At will
be Grantor's responsibility to tell the others of the notice from Lender. s

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ate a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreernent
with Lender concerning the matters covered by this Deed of Trust. To be effactive, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will bs bound or obligated by the change or

WRAREA

Skagit County Auditor
4/23/2012 Page § of 8 3:38PM




Wd8E'E 8 J0 8 afed ZIOZ/STIV
10)ipny Ajunoy jiBexyg

i

ur :..:FIQAII'GQQJ SIUSWNOSUl SI0pUS 0] 10B1-U-AsUlonE s J0luRdD) se Jepue seyrubisep A|qrooAeLl JOJURIE uey) ‘iepuaT]
..'Aq peloe|0o 818 s1UeY BY) §| “MepusT O} ARDBNP S89) 8SN 40 Jusl jo sluewded eyelu 0} Aledold 8y 4o lasn leylo

: -0 3yeue) -Aue esnbel Asw sepusq 4614 SIYl JO eousueylIng Uf  SSeUpeIqepu; eyl Jsulebe ‘s1soo § .opueT eacqe

pue J9A0 ‘speesold 1eu syl Aidde pue ‘piedun pue enp ised sjunowe Bupniow ‘siusy 9yl 109100 pue Aledold
eul eﬁeuew pue jo uocissessod ejE1 01 JOIUBIE) ©) eoliou Inoyum ‘1ybBu eyl eaey ||eys Jepueq suey 10600

: ’ o *gpo7) [BISIBWWOYY WIoLUN 8yl Jepun Aued painoes e Jo selpolded
‘"pue squu B ]]E a:\aq IBYs Jepus ‘Aledold |euosied eyl o Ued Aue a0 e ©) joedsel YUAA  Cseipewey D[

‘ang| eqeal|dde AQ pepiacid Jumxe N} 8yl 01 PUE YIIAA BDUSPIODDE Ul BSED JOYUE W ‘einso|oaloy
|e|:>|pnl l\q sEo[dajo) 01 14yBI4 Byl SABY {BYS IBpUST PUB 'S|ES pue 8d1jou Aq 880J00J0) O) Ppue sjEs Jo lemod
81l asuamxe oL ;qﬁu qu, oaBY |leys es1snil Byl ‘Alledold |esd @43 jo ued Aue Jo ||B 0] 1000504 YUAN -Bunaojpeloy

W : : : ‘e|qeied pue enp
A|a;e!pemm!'-'s‘saupé‘;_qeipui @jus ayy esejaep ol uondo su 1e 1yBu eyl eaey ||BYs JepusT "S$SOUPSIGEpU| elelBja0OY

g E ‘sBIpewWe §,Jopue
8s10JaX8 01 pue 1|ne;ap w jo;ue]g ele|oep 0} IYBlI s 40pUAT JOEHE 10U [IM J8pUBT AQ USISIDEp JBYL ‘0s Op O} einjiey
$,401URIE) Je3jE “I1Snil JO poed syl sepun suonebiqo s joluelr) jo Aue wioped ol 4o ABUoW pusds o} saploep lepusT
jI -Apewels Jsylo Aue Buisn ey lepue Jgq 10U [im Apewss suc Aug esocys 01 Jepuet Aq uonog|e uy “lelpeboy
lo auole pesiaIaxe eq Aew pue SANBNWING 8q (M salpawed pur sybu s aopus jo Y ‘sejpeliey jo uopos)3

AseIpalwiel pue s1yBii BUIAMO|[0) @YY J0 B10W JO BUO AUR 8510J6Xe AB\W Jepua 0 8e1snI|
figleelelyl ew Aue 19 ‘!EI'HJ. {0 PBQU SIYl Jepun sinoao Jneeq 40 WeA3 ue i " LINY43d NO S3I1J3WEH ANV SLHOIN

-sesodind pangiyoud ioy 5u1||eMp 64} JO SpuUny JO @SN 84) J0 ‘Usl| JeYloue Lo IBP|oY &Y} A]Q eIns0|38404 ‘uoiss|wed
s Jopue ynoyum Buiesp syl uo uay lolues e jo uonesso ‘Buljlemp eyl Jo ejes 1o e jo iefsued) ‘Junazze eyl
uc ejqel| suosisd e jo yesp ‘sexprded 61 _Bunjiey ‘Bujjjemp 8Y) JO @SN BAIIONNSEP 10 8)5eA ‘ROUBINEL| pelinbal uleluIBW
01 sunjie) ‘e|dwexs 10} 9pn|OUI Ueg- 8] “(e1e1g)oo ayl Ul s1yBuU s J8pusT J0 |BIBIB|100 BULl S106)E Alesieape uDl1DEUI
1o uoloe §.40IUBIE) (I} 1uau.|aeJﬁv 1ped9 Byl ja swuel JuswAedel o4l 186W JOU S0P JOJURIDY (Z) “UOINPUOD |BIDUBULY
§ J0)ueiy jo sioedse ieylo Aun io 'seulqlqeu ‘g1OSSE 'OWOTU §,401UBIE) Incge juewslms as|el e ‘sidwexs Joj ‘epn|oul
ueo syl uewssiBy upel) Yy yum UDOBUUOD Ul ey Aue 1B UONEILOSE.NEIS|W [1ISIBW B SEYBW JO PNRY) 83| WWoD
Joluelny (y) :ueddey Bumoj|o). 9q1 jo Aue ] 1st_ JO peeq] SIV} J8puUn ynejep | Bg | J0IURID “LINY43d S0 SINIAT

smm, ‘1o sienew yons Aue yo sseu|njyIing eyl jo Jooid saisnoucs 8q ||eys 1o
10 sie)lew Aue JO 3DURABAUODEN BU) Uk smnan eyl pue ‘, ojeleyl pejuiue Ajebe| suosied 1o ucsied, syl se poquosep
oq Al sousAoaucoel Aue Ul esiuesB eyl ] 9|qeo||dde Ag peniuued § ‘ioqueit) Ag pled eq [leys ee) eoueieauooel
Auy  Aledoid [euosied Byl pue sjusy .eUl y.-isedelur Ajunoes sepusl Buiousplas ey uc uswelels Buioueuly
Aue jo uoneululal 4O sluewalels B|qelns JoJURIE ) JaAjep pue eInoexe |leys pue eouUBABAUODE) Ny 104 1senbss e
801SNI] 0] JOAI|SP PUB BINDSXA ||BYS JOpUsT ISRJY Jo pes(] SIY1 Jepun JojuRID ugdn pesodw suonebigo eys e swiojied
BS|AMIBLIC PUE UNCI0E alU|| JIP8JD BYL se:euluue), 'anp ueqm ssaupenqepm ay ||e sAed JowieiD i IANYINHOAHIL 11N

‘ydeBeled Bupeosid eyl
Ul o} peiie)el S191BW oY) ys)dwoooe D} 'umwdo a,los 4 Japua‘] u) ‘ejgaisep 1o Alessageu eq Aew se sBuly) ieylo
e Buiop pue ‘Buipiones ‘Buly) ‘Buliealep ‘Buunoaxe ‘Bilyew Jo ssodind 8y} loj 19BJ-UlI-ASUI0LE § JOLURIE) SB lepuaT
siuodde Ajgesoasil Aqeley Jojuedn ‘sesodind ysnsilo4 ‘esuedxe s, I0JUBIE) 1B PUB I0IURID) JO 6WEU BY) Ul pUE 1O
os op Aew Japus ‘ydeiBeied Buipesesd syl ul 0} p_eua;ej sBuiyl ey Jo Aue op 01 s|ie} JoJuRIE) §] “YoRJ-URASLIONY

‘ydeabeled sy ul 01
peliejed SI91IRW BY1 YUM UOI1D8UU0D U] pelinaul sesuedxs pue s1soa ||a 10} 18pUBT BSINGWIE} ||BYS JOILEIC) ‘Buuum
ul Aleiiuoo syl o) seslbe tepue 1o me| AQ pelidiyoid ssejupy “lojuelny Aq pelinboe 1611E8IBY IO PEUAMO MO JEYleym
'Auadcud eyl uo 1snil jo paaq SIP AQ peiEeld S1selelul Ayingpes pue suel| Byl (g} pue ‘s;uau.maoq pelgjey
8y} pue “1sni] Jo pasq siyl esweelBy Upel) oyl Jepun suonaﬁuqo s,401Ueiny (|} easesesd Jo “shuiluoo ‘yoejled
‘pyoidwion ‘elemioe)e o} Jeplo Ul ejqeisep o Alesseceu eq YopuaT jo -Uotndo ojos 8yl ul ‘AR SB SlUSWINIOP JBYlo
pue ‘seBoR1IBs ‘eouBINEse JOULNL JO SIUBWNINSUl ‘S1USWSIRIS. UCIERURUOS ‘siusweiels Buioueuy ‘sjusweesbe
Aylinoes ‘speep Ajunoes “isnii Jo speop ‘sefielliow yons e pue Aue- amudo:dde wagp Aew JepusY se seoe|d pue
$60I440 LONS Ul pua S8 YONS 1@ ‘eq ABW BSED Bl Se ‘PapJ00s.s) Jopeplsi-papiooel ‘pe|l} ©q 0) sSnED ‘iBpuet
Aq peisenbal ueym pue ‘eeubisep §,/0pUST 0} 10 IBpUST 01 ‘PRIBAIGP IO, pe;noaxe ‘gpEW 8 01 SSNEBY |[IM 40 ‘l8A)Bp
pue ornaexe ‘edEu |[IM JOJUERID ‘JapueT jo 1senbss uoedn ‘ewn o) swil mm; pUE wn Aug 1y -sesuminssy Jeylng

2SN jo p99c| SIy) JO 1Ed B 1 J0R)-Ul-ARLIONE
pue ssoueansse Jeyung o) Bunees suoisiaoud Bumolio) ey .LOV:!‘NI.AHNHOJ,J.V 'SIDNVHNSSY YIHLHNI

"1sn4) jo peeq siu) 4o afied i's":'i;’"éq; g peimstse ale (8po7) [eIDIeWWe))
wuoyun eyy Ag pelinbay se yoee) peulelqo eq Aew isnu] jo peec] sy Ag pelueiBTisasaruriAlinoes eyy Buiuiedsuod
UoIBULCIUL YyHysm woy (Aued peinoes) Japust pue (10igep) JoURD Jo sessstpB 6u|||su.1 8Yy| ‘eesseppy

e 9|qeoudde AQ penyjwied jueixe
8y} 0} IepusT wWoly puewep uellim Jo 141908l layje sAED () 90JULl UIYIIM JspUDT -0 B|qE|IEAR 1 6)2W pUE Ispus]
pue 10luein) 0} Juslusauoco Aeucseel eoeld g Je pus seuuew e Ul ALedoid a0 .93.pexidE 16U Alledold [euostey
Aue egwesse neqs iojueln ‘ynegep uodny  Auedold eyl woyy Aliedoly fepuoslad am'qaé:ep 10 Jaaes ‘BADWIGI
10U [leYs Jolueln) ‘neyep uodp isedelul Alnoes syl Buinunuos do Bunosped ul pesinodl sesusdxe (e Joj Jepus)
esunguulel |jeys Jolumin jusweims Buoueuly e se 3snil jo peeq] sy jo suouonpo:dea 10 seidoo ‘sisediolunco
pelnosxs o)) ‘I0IUBIL) wWol) UONEZIIOUINE JSUliny INOULA pue awil Aue je ‘Aew JépueT spmam Ajiedoid |eed
ey} ul 3snJ) Jo peeq swy Buipiooes o) UonIppe U -Auedold (BUOSIEd OU) Ul 180181 Al|INOBE 8 18pURT enUpUoD pue
10eied 01 Jepuen AgQ pelsenbed S1 UCHOE JeaelBUM BBl |[BYS JoJuelr) ‘1epus Ad 1sanbel-uddn “Isgiep) Ayunoeg

‘Wi ay eu'iu uim; "pepueme sg
8po07) |BIvJELIWDT) WIoyUM By} Jepun Ayed peinoes & Lo s1ubll eyl jo B eaey ||RYS Jopus pue “gsaJnykly SeINSUOD
Alisdoid ey Jo Aum jueixe eyl 0} JuswesiBy A0S B GINYISLOD ||BYS JUSLUNIISUl SIY] ;ueu,mmﬁv Alunoes

1shuy jo peeq syl jo ped e:pug 1u9wea:l39 Ainoes
B se sni| jo peag syl o) Bunejes suoisiaold Bumolioy eyl ‘SLNIWIALY LS DNIDNYNIL LN!WEIEIHBV M.IHOOES

*lgpue 0} Alojojsiies ANIND9s Jaylo 1o puoq Aleins e1elodiog JUBIDIYNS giio yseo Jepuaq :
Y sisodep pue U0[108s susl] pue sexe] 8Ul Uy sAacqe pepiacid S8 XE) Byl §1801U0D {Z) 40 1uanbu||9p SOWI00eq ", %
1 siojeq xe1 oyl sABd (|) I94ls JOJUBIL) SSBJUN MO3Q PeplADJd BB INBIBC] JO LUSAT Ue JO) SO|pelusl o|ge|leésr
sl 0 |8 JO Aue BsIOlexe Aeuwl lOpUeT PUB ‘IjnEye(] JO JUSAJ UR SE 1080 BLUES 6L} aAey ||eys lueAse SI e )
40 peed Sy Jo =3P e o1 Juahbesqns peloeue si selidde uopaes sIYL Yaym 01 XBl Aue §| "sexe} ;uanbssqns_u !

-ioumity Aq apewl 1s919;u; .
pue |edioud jo sjuewAed uo 1o sseupelgepu| eyl o uoildod Aue 10 jiB LD Xe1 oioeds B () pue JqueweslBy” |
1PB4T eUl 40 Jep|oy By o sepue ey 1suieBe ejgeelfiieyo Jsniy jo pesq Jo edAl siyl uo Xel e {(g) fisni) jo pesgo .
edAl s1Y1 Aq pesnoss sseupeigepl) eyl uo sluswied wod) 1onpep o} paunbes 1o peziioying S| JOJUBIE) yoiym I0JUBIGY & .~
uo xel aioeds B (Z) fsnJl jo peeq sIU) AQ pesnses sseupelqepu| eyl jo ued Aue Jo (e uodn lo 1sna| jo pesg’

g 9Bed (penunuo)) L-L8PLLLY (ON ueOY.

1sndl 40 g33ad



DEED OF TRUST

" Loan No: 5717481-1 (Continued) Page 7

5 _ar"ﬁ endment.

Capﬂon Headings. Caption haadlngs in this Deed of Trust are for canvenience purposes only and are nat to be
“uged to mterpret or define the provisions of this Dead of Trust.

_-Merger There shall be no merger of the interest ot astate ctaated by this Deed of Trust with any other intarest or
‘estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
* of Lender.

Gc:xvernii'\é lfaw. “This Desd of Trust will be governed by federal law applicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Desad.of Trust has bean accepted by Lender in the State of Washington.

Choice; oi Veénue. It there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of SKAGIT. County, Stata of Washington.

No Waiver by Lender. Grantor understands Lender will not give up any of Lander’s rights under this Deed of Trust
unless Lender doés sb in. writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agres in wrltmg to give up one of Lender's rights, that does not
mean Grantor.will not have to.comply with the other provisions of this Deed of Trust. Grantor also understands
that if Lender dogs céngent, to 'a request, that does not mean that Grantor will not have to get Lender's consent
again if the situation hapgens”again. Grantor further understands that just because Lender consents to one or
mors of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonar.

Severability. If a colrt finda-that anyiprovision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Theraefore, a court will
enforce the rest of the proviswns of thls Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforceable. :

Successors and Assigns. Subjac.‘t g 'any ‘limitati.ons stated in this Deed of Trust on transfer of Granior's interest,
this Deed of Trust shall be binding“upen and inure to the bensfit of the parties, their successors and assigns. If
ownarship of the Property becomes vested in.a-person othar than Grantor, Lendsr, without natice to Grantor, may
deal with Grantor's successors with refererice to'this Daed of Trust and the Indabtadness by way of forbearance or
axtension without releasing Grantor from the’ obllgatlons of this Deed of Trust or liability under the Indebtednass.

Time is of the Essence. Time is of tha essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby Wwaive the right to_
counterclaim brought by any party against any other. Party. {Initial Here

tion, proceeding, or

Waiver of Homestead Exemption. Grantﬂr herehy releases and waives all nghts and benefits of the homestead
exemption laws of the State of Washingten:as. to all Indebtednass secured by this Deed of Trust.

DEFINITIONS. The following words shall have the: followmg meanings when used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means F'EOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means CHARLES E CALLEN and includes all co-signers and co-makars signing the
Cradit Agreemant and all thair successors and assigns.

Craedit Agreemant. The words "Credit Agresment™ mean the cradit agreament deted April 23, 2012, with credit
limit of $99,000.00 from Grantor to Lender, togathar with” alf renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the-peomigsory note or agresment. NOTICE TQ GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST. RATE.

Deed of Trust. The words “Deed of Trust” mean this Dead of Trust among Grantor, Lender, and Trustae, and
includes without limitation all assignmeant and security mtarast prowsmns ralatang to the Perscnal Property and
Rents. : i

Event of Default. The words "Event of Default™ mean any of the events oi deiau'.t set forth in this Deed of Trustin
the events of daefault section of this Deed of Trust. :

Existing Indebtedness. The words "Existing Indebtedness” maan the lndebtedness descnbed in the Existing Liens
provision of this Deed of Trust. ;

Grantor. The word "Grantor" means CHARLES E CALLEN. o ':m‘i’"
W #

lmprovements. The ward "lmprovements™ means all existing and future hanowamgnts. buildings, structures,
mobile homas affixed on the Real Property, facilities, additions, raplacamants Ang other construction on-the Real
Property. o

Indebtedness., The word “indebtadness™ means all principal, interest, and othe'r' amount's ¢osts and expenses
payable under the Credit Agreement or Related Documents, together with all renswals of, extensions of,
modifications of, consclidations of and substitutions for the Credit Agreemant “or Related Décuments and any
amounts expanded of advanced by Lender 1o discharge Grantor's obligations'or expensss mcurrad by Trustee of
Lender to enforce Grantor's obligations under this Deed of Trust, together “with intarest off silch amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness mgludes all amosunts that may be
indirectly secured by the Cross-Collateralization provision of this Dead of Trust. : :

Lender. The word "Landar” means PEOPLES BANK, its successors and assigns. The words "succassors or
assigns™ mean any parson or company that acquires any interest in the Credit Agreement. -

Personal Property. The words "Personal Property” mean all aguipment, fixtures, and othef amclss of personal
property now or hereafter ownaed by Grantor, and now or hereafter attached or affixed to the- Real Property:
together with all accessions, parts and additions to, all replacements of, and all substitutions.for; any, of 'such
property; and togethar with all issues and profits thereon and proceeds (inciuding without hm|tat|on all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Property. E :

Property. The word "Property” means collectweiv the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interesta and rights, as further descrlbed in thls‘
Deead of Trust. .

Related Documents. The words "Related Documents” mean all promissory notes, credit agreemants, 'Io'an'

agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other-‘”‘
instruments, agreements and documents, whether now or hereafter existing, executed in connaction wnth the
indebtedness; provided, that guaranties and environmental indemnity agreaments are not "Related Documents™ and

ate not secured by this Deed of Trust.
HIM “m 2042?302'“1
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