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Trustee: NORTHWEST TRUSTEE SERVICES LLC
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CHICAGO TITLE  DEED OF TRUST

LLLUIAI2%
DEFINITIONS o
Words vsed in multiple sections of this document :are dcﬁncd bclow and other words are defined in
Sections 3, 11, 13, 1B, 20 and 21. Ceriain rules regarclmg the usage of words used in this document are

alse provided in Section 16.
(A) "Security Instrument™ raeans this document, which is datchPRIL 12 2012 s
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Borrower is the trustor under this Security Instrument.
(C) "Lender"is LINEAR FINANCIAL, LP DBA QUADRANT HOME LOANS

0331883637 464660713226 A
WASHINGTON-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1701 .-

@R cwa) osi1) initals. AP for A2 DO"i )r’@

Page 1of 15

NMFL# 3048 (WACD) Rev. 1/2008
VMP MORTGAGE SOLUTIONS, INC.




’ Lender isa LIMITED PARTNERSHIP
. orpanpized and existing vnder the laws of THE STATE OF DELAWARE
' Lender’s address is 6480 WEATHERS PL, STE 215, SAN DIEGO, CA 92121

Lender is-the beneficiary under this Security Instrument.

(D) "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 98006

(E) "Note"means the promissory note signed by Borrower and dated APRIL 12, 2012

The Naote states tliai Borrower owes Lender THO HUNDRED EIGHT THOUSAND SEVEN HUNDRED
(U.S. § ****208, 750100 . ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 01, 2042

(F) "Property" means, the propcrty that ig described below under the heading "Trnnsfcr of Rights in the
Property.™

(G) "Loan" means the debt ewdenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all syms due-under this Security Instrument, plus interest.

() "Riders"means all Riders to this Sectirity Instroment that are execuied by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider D Condommmm Rld::r (] Second Home Rider
Balloon Rider [x] Planned Unit Dcvclopmcnt Rider [__] 1-4 Family Rider

VA Rider ] Biweekly _Payr_}xent_ Rider ] Other(s) [spesify)

(I) "Applicable Law" means all confrolling applicable federal, statc and local statutes, rcgulations,
ordinances and administrative rules and orders {that have the cffcct of law) as well as all applicable final,
non-appealable judicial apinions.

{(H) "Community Association Dues, Fees, and Asscssmcnts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propc[ty by a cnndomlmum association, homeowners
association or similar organization.

(K) "Electronic Fands Transfer" means any transfer of ﬁmds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated: through an clectronic temminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct;.or anthorize a financial institution to debit
or credit an account. Such {erm includes, but 15 not lanited to, -point:nf-sale transfers automated telier
machine transactions, fransfers initiated by telephone, wire tmnsfcrs, and automatcd clearinghouse
transfers.

(L) "Escrow Items" mcans those items that are described in Section 3.

(M) "Misceltancous Proceeds" means any compensation, settlement, award of damagcs or proceeds paid
by any third party {other than insorance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Properly; (i) condemnation or other taking of all or any. part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. o

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpaymcnt of ur deﬁmlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and 1n’tcrcst undcr the :
Note, plus (ii) any amounts under Section 3 of this Security Instrument. : : -

s} g
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AP) PRESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
miplenienting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

" time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related morigage
loan" undeér RESPA.,

(Q) "Suceessorin Interest of Borrower' means any party that has taken fitle to the Property, whether or
not that ‘party has assumcd Borrowcr g obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGI—I'I‘S IN.-THE PROPERTY

This Security Instrument seciires to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note;-and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and fhc Note, For this purpose, Borrower irrcvocably grants and conveys to

Trustee, in ftrust, w1th power a[‘ sale, the following described property located in the

COUNTY of SKAGIT :
[Type of Rncord'in_g -Jllrisdictidil]" : [MName of Recording Jurisdigtion]

LOT 374, PLAT OF SKAGIT. HIGHLANDS DIVISION V (PHASE 2), ACCORDING

TO THE PLAT THEREQF HEQORDEb ON JANUARY 17, 2008 UNDER AUDITOR'S

FILE NO. 200801170047, RECORDS “OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO:- WELLS E‘ARGD HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701 ’ T

Parcel ID Number: P127305 i whlch currently has the address of

5363 WELLSPRING ROAD : [Streol]
MOUNT VERNON 1City] ,Washmg‘mn 93273 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crectcd'on'"the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All rcp'lacamcnts and
additions shall also be covered by this Security Instroment. All of the forcgomg is rcfcrred to in this
Security Instrument as the "Property.”

BORPROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has
the right to grant and convey the Property and that the Property is unencumbered, except tor encumbrances
of record. Borrower warmrants and will defend generlly the title to the Property agamst aIl clalms and
demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non~umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cuvcrmg rcal St

property.
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-+~ JINIFORM COVENANTS. Barrower and Lender covepant and agrec as follows:
-~ 1o-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
"~" Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prcpayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
puisvant fo Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
cutrency. Howcver; if any check or other instroment received by Lender as payment wnder the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under-the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender;.{a) cash; (b) maney order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided-any such check is drawn upon an institution whose deposits are insured by a
fedecal agency, mstrumentahty, or entity; ar (d) Electronic Funde Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paynientor.partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lénder may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of dny rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but-Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Pﬁjfment is ‘applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold’ such unapplied funds until Borrower malkes payment to bring
the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not. applled earlier, such funds will be applied to the outstanding
principal balance under the Note Imme;flla_tcly prior.fo foreclosure. No offset or claim which Borrower
might have now or in the future against Lendér shall relieve Borrower from making payments due under
the Note and thiz Security [nstroment ar perfo:mmg the covenants and agreements secured by this Security
Instrument.

2, Application of Paymenis or Pmceeds Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dve. Any remaining atnounts
shall be applied first {o late charges, second to any other amounts duc undar this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a dclmqucnt Perlodlc Payment which includes a
sufficient amount to pay any late charpe due, the payment may be apphed to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such cxcesz may be applied to any late charges due. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note: 7

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under
the Note shall not extend or pestpone the due date, or change the amount, of the Periodic Payments.

3. Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymients arc duc
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payme:nt of amounts due
for: {(a) taxes and assessments and other items which can atfain pricrity aver this Secunty Insfrumcnt 25 a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, - if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance.
premiums, if any, or any sums payable by Bomower to Lender in lien of the payment.of Motigage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow ~. -
Hems." At origination or at any time during the term of the Loan, Lender may require that Community -

A, e (B Do
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- Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesgmienits shall be an Escrow Item. Borrower shall promptly fumnish fo Lender all notices of amounts to

“* be paid vader this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
o’b__hgaho_n to.pay to Lender Funds for any or all Escrow Items at any time. Any such watver may only be
in writing. ln the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to-1endér receipts evidencing such payment within such time period as Lender may require.
Borrower’s obhgatmn to. make such payments and fo provide receipts shall for all purposes be deemned to
be a covenant and agreement coniaimed in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Bofrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Bomrower fails to pay the amuunt due for an Escrow Ttem, Lender may exercise its rights vmder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accardance with Section I5 and, wpon such revocation, Bortower shall pay to Lender all Funds, and in
such amounts, that are then rcqmrcd ‘wnder this Section 3.

Lender may, at any time, collect and hiold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender s]ml] cstimate. thc amounnt of Funds due on the basis of current data and
reasonable estimates of expcndlhlre_.s_ﬂf futurc__Escmw Items or otherwise in accordance with Applicable
Law. -
The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Letider is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall-apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items; unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge.-Unless an agresment is made in writing
or Applicable Law requires inferest to be paid on the:Funds, Lcndcr shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower,. Wlthout .charge, an annual accounting of the
Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as dcﬁned uudcr RJ:SPA Lender shall account to
Borrower for the excess funds in accerdance with RESPA. If there is.a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required-by RESPA, and Borrower shall pay to
Lender the amount neceszary to make up the shortage in accordance with RESPA; but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymcnts

Upon payment in full of all sums secured by this Security Instroment, Lcndcr shall pmmptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁuas, and lmpOSltmns
attributable to the Property which can attain prierily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
the extent that these items arc Escrow Iteins, Borrower shall pay them in the manner provided in Section 3.

AP wh Pk
WASHINGTON-Single Famlly-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WS
®-6(WA) {0811) Page 5 of 15 Initials: "Hb Form 3048 1/01 -

W

Skaglt County Auditor
41712012 Page Sof 22 1:46PM



._.--B'drrowcr shall promptly discharge any lien which has priority over thig Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

“* to“Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operafc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or-(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to-thjs Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can-attain priority.over this Security Instrument, Lender may give Borrower a notice idenfifying the
lien. Within 10 days.of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting gervice used by Lendsf in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against loss by. fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in‘the amouvnts (including deductible levels) and for the periods that
Lender requircs. What Lender Tequires pussuant to the preceding sentences can change during the term of
the Loan. The insurance carrier pmvldmg the insurance shail be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s -clioice, whu:h right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection w:th Ahis Loan, cither: (a} a onc-time charge for flood zoune
determination, certification and tracking services; or.(b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any {lood zone detenmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the ‘coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense.-Lender. is under no obligation to purchase any
particular type or amount of coverage. Therefore, such .coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, -or the contents of the Properly, against any risk,
hazard or liability and might pl‘OVldB greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might. significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, wﬂh such mtarcst upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohclcs shall bc subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hald the.policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pajd premivms and
rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
for damape to, or destruction of, the Property, such policy shall include a Standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payce.

In the event of lass, Borrower shall give prompt notice to the insurance carrier'and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and.

Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right'to ..

M e Mo POk
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_helt_],--s’ﬁch insurance proceeds until Lender hag had an opportumity to inspect such Property to ensure the
“work. has-been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

“+ promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progrese payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Bomrower any
inferest or eartings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of fhe insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair i3 not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrutaent, whether or not then due, with
the excess, if any; pald to Borrowcr Such insurance procceds shall be applied in the order provided for in
Section 2.

)i g Borrowcr abandons thc Properly, Lender may file, nepotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insutance carrier has offered to settle’a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the ‘notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower:liereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 'to_éxceed the amounts vnpaid under the Note or this Security Ingtrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender miay use the insurance proceeds either to repair or restore the Property or
to pay mmounts unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for-at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ‘shall not be vnreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s'control. .

7. Preservation, Maintenance and Protection of the Prdperty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the’ Property to: deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the: Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in. value due to its condition. Unless it is
determined pursvant to Section 5 that repair or restoration is noteconomically feasible, Borrower shall
promptly repair the Property if demaged to avoid further 'déterioration; or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Property only if Lender hag released proccads for such
purposes. Lender may disburse proceeds for the repairs and restoration id a-single payment or in # serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bortower’s obllgatlon for the completion of
such repair or restoration.

Lender or itz ageni may make reasonable entries upon and inspections, of lhe Propérty. IF it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such Teasonable cause.

8. Borrawer’s Loan Application. Borrower ghall be in default if, during the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrawer ‘or “with Borfower’s
Imowledge or consent gave materially false, misleading, or inaccurate information or siatv:mcnts to’ Lcndcr
(or failed to provide Lender with material information) in conmection with the Load. Material
representations include, but are not limited to, representations concerning Borrower’s Dccupancy of ihc_""
Property as Borrower’s principal residence. . L
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_ 9 Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If
"(a) Borrower fails fo perform the covenants and agreements contained in this Security Instrument, (b) there

e legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
reguilations), ‘or -(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or ‘appropriate to protect Lender’s intercst in the Property and rights under this Sccurlty
Instrument; 1ncludmg protcctmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; {b) appearing in court; and (c) paying reasonable
attorneys’ fees to. protact its'interest in the Property audfor rights under this Security Instrument, including
its secured position ina banlcmplcy proceeding. Securing the Property includes, but is not Jimited to,
cntenng the Property to inake repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violaticns or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to-do so It is agreed that Lender incurs no liability for not taking any or all
actions authorized vnder this Section'®.

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instriiment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payablc, WIth such mtcrest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is.on'a lcaschold Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee fitle-to the, Pmpcrty the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing. :

10. Morigage Insurance. If Lender reqmre.d Mortgagc Insurance as a condition of making the Loan,
Borrower shall pay the premiums required: to-maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer {hat
previously provided such insurance and Borrower was required to make separately designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insuranice previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance. previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially’ equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the.amount of the separately designated payments that
were due when the inswrance coverage ceased to be in effect. Eénder will accept, nse and retain these
paymenis as a non-refondable loss reserve in lien of Mortgagc Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid:in full, and Lender shall not be
required to pay Borrower any intersst or earnings on such losg reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverage (in the amount angd for the period that Lender rcqulrcs)
provided by an insurer selected by Lender agam becomes available, is obtaitied, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. If Lendcr required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make sapamtcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required io
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance w:th any written agreement befween Borrower and
Lender providing for such termination or until tenmination is required by Apphcablc Law, ‘Nothing in this
Section 10 affects Bomrower’s obligation to pay inferest at the rate provided in the Note.™ .~

Mortgage Insurance retmburses Lender (or any entity that purchas&s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgagc
Insurance.

Morigage insurcrs cvaluate their total risk on all such insurance in force from time: to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements.

are on terms and conditions that are Batlsfactory to the mortgage ingurer and the other party (nr parties) to-. "
these agreements. These agreements may requice the mortgage insurer to make payments vsing’any source =
of funds that the mortgage insurer may have available (which may include funds obtained from’ Mnrtgagc L

Insurance preminms).
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i As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
“any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

...~ derive. from (or mighl be characterized as) a porfion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgape insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insucer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

“{a)Any such ‘agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
may include the right to reccive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurnnce premlums that were unearned at the time of such cancellation or
termination.

11. Assignment 01‘ Mlsccllancons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaped, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econowmically feasible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
uniil Lender has had an opporlunity to-inspeet such Property to ensure the work has been completed to
Lender’s satisfaction, provided that. such-inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglc disbursement or. in a series of progress payments as the work is
completed. Unless an agreement is made.in writing or' Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically foastble or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by this Security Instnnent,
whether or not then due, with the excess, if any, ‘paid to Borrowcr Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or.loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccunty Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial {aking, destruciion, or Joss in valua of the Property in which the fair market
valve of the Property immediately before the partial taking, destruction; or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument nmuedlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender othérwisc agree in writing, the sums
secured by this Security Instrument shall be reduced by the ‘amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured. immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market: value of the Property
immediately before the partial taking, destraction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valve of the Property immediately before the partial taking, destruction, or loss in“value is less than the
amount of the sums secured immcdmtely before the partial taking, destruction; or loss-in.valve, unless
Borrower and Lender otherwise agrec in writing, the Misccllaneons Proceeds shall be apphcd to_the sums
secured by this Security Instroment whether or not the sums are then due.

If the Properly is abendoned by Borrower, or if, after notice by Lcndcr to Bormwcr that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Bomower fails to respond to Lender within 30 days after the date the notice is given, Lerider is-authorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Property. or to the.
sums secored by this Security Instroment, whether or not then due. "Opposing Party" means the third party s
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of actmu in i
regard fo Miscellaneous Proceeds. .

o G 3 “PC"r
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Borrower shall be in default if any action or preceeding, whether civil or criminal, is begun that, in

_ " “Lenders judgment, could result in forfeiture of the Property or other material impairment of Lender's
.. ~intefest-in- the Property or rights under this Secuﬂly Insirument. Borrower can cure such a defanlt and, if

acceleration'has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling thet, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby-assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of arhortization of the sums secured by this Security Instramnent granted by Lender
to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender hall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors;in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation; Lender's acceptance of payments from third perscns, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right of remedy.

13. Joint and Several Liability; Co—sxgncrs, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liabifity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dpes’not execute the Note (2 “co—slgner") {(a) is co-signing this
Security Instrument only to mortgage, grant:and conyey the co- signer’s interest in the Property tnder the
terms of this Security Instrument; (b} i3 not parsona]ly obligated to pay the sums secured by this Security
Instroment; and (c) agrees that Lender and ‘any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to thc tenns of this Securlty Insinment or the Note without the
co-signer’s consent.

Subject to the provisions of Secction 18 any Succcssor in Interest of Borrower who assnmes
Borrower’s obligations under this Security Inslrumcnt in‘writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security. Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security. Instmment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -~

14, Loan Charges. Lender may charge Borrower fees for services pcrfcrmcd in connection with
Borrower's default, for the purpoge of protecting Lender’s interest in the Property and rights under this
Security Instrmment, including, but not limited to, aﬂomeys fees, property imspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instranient to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are cxprcssly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecied in connection with the Loan exceed the
permitted Yimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any soms already collected from Borrower which exceeded permitied
limits will be refunded to Borrower., Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces. principal, the
reduction will be freated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the thc) Borrower’s acceptance of any sucl refind made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might hewe arlsmg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrumcnt i,

must be in wrmng Any notice to Boower in connection with this Security Instroment shall be, deemed to

have been given to Borrower when mailed by first class mail or when actually delivered to Borrowcr 8 o
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notice address if sent by other means. Notice to any one Borrower sha!l constitule notice to all Borrowers
“unless-Applicable Law expressly requires atherwise. The notice address shall be the Property Address

.. unless Borrower has designated a subslitute notice address by notice to Lender. Borrower shall prompily

notify Lender ‘of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of eddress through that specified procedure.
There may . be only one designated notice address vnder this Security Instrument at any one time. Any
notice-to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated beréin: unless Lender has designated another address by notice to Borrower. Any notice in
connection wifh. this Security Instroment shall not be deemed to have been given to Lender until actually
received by Lender..If any notice required by this Security Instrument is also required under Applicable
Law, the Appllcable ]..aw reqmmmcnt will satisfy the corresponding requiremnent under this Security
Instrument.

16. Governing an, Severnbility; Rules of Construction. This Securlty Instrument shall be
governed by federal law-#nd-the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision. or clausé of this Secunty Instrument or the Note conflicts with Applicable
Law, such conflict shall nat affeci other provisions of this Security Instroment or the Note which can be
givcn effect without the conflicting provision.

As used in this Security Insttument: -(a) “‘words of the masculine gender shall mezn and include
corresponding, neuter words or words of the ‘feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c): thc word may" gives sole discretion without any obligation to
take any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this %cunty Insfrument.

18, Transfer of the Property or 1’ Beneficial Intercst in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inclading, but not llmltcd
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is ihe tmasfer of title_by”Bormwer ata ﬁrture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natumal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However this option shail not be sxcrc:sed by Lcndcr if such exercige is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrowcr notncc of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security. Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remcdlcs permitted by this
Security Instroment without further notice or demand on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borower meets cerfain conditions,
Borrower shall have the right to have coforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of the Property pursuant to any poweér of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bomower’s right to reinstate; or (¢) entry of 2 judgment coforcing this Security Instrpment. Thosc
conditions are that Borrower: (a} pays Lender all sums which then would be-due-under this Sccurity
Instrument and the Note as if no acceleration had occurred; (b) cures any default 'of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but niot limited
to, reasomable attorneys’ fees, property inspection and valnation foes, and other fees incuired -for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrymient; ‘and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Bomower's obligation o pay the sums secured by this Security -

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatoment sums and - -,

expenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) moncy. order; (¢)
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=__m'z‘i‘lif ed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
ail institution whose depasits are insured by a federal agency, instrumentality or enfity; or (d) Electronic

" Funds Transfer, Upon reinstatement by Bortower, this Security Instrument and obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstatc shall not
apply in the ease of acceleration under Seciion 18.

~-20.-8ale-of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Bumrower. ‘A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymcnts due under the Note and this Security Instrument and performs other mortgage loan
servicing obhgatmns under_the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givch written notice of the change which will state the name and address of the
new Loan Servicer, the addrcss ta.which payments should be made and any other information RESPA
requires in connection with-a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the 1Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, _]D][l or be joined to any judicial action (as either an
individual litigant or the member-of a clasg). that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed by
reason of, this Security Instrument, vntil guch Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
ofher party hereio a reasomable period “after ihie giving of such notice o iake corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for ‘purposes of this paragraph. The notice of acceleration and
oppottunity to cure given to Borrower pursvant to Section’ 22 ‘and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy- the ncmce and opporhmity to take corrective
action provisions of thiz Section 20.

21, Hazardous Substances. As used in this Sectlon 21 (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbcstus_or formaldehyde, and radioactive materials;
{b) "Bavirommental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defived in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or othmwrsc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagc or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property: Borrower shall not do,
nor allow anyone clse to do, anything affecting the Properly {a} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use,-or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.. The preceding
two seotences shall not apply to the presence, use, or storage on the Property of. smal] quantlt:cs of
Hazardous Substances that are generally recognized to be appropriate to normal rasldcnnal uses and to
maintcnance of the Property (including, but pot limited to, hazardous substances it consumer pr_oduct_s)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand; lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and any " °

Hazardows Substance or Environmental Law of which Borrower has nctwal knowledge;. (b) sny

Environmental Coudition, including but not limited to, any spilling, leaking, discharge, release or threat of -

for | O
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.releasé of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardéus Substance which adversely affects the value of the Property. If Borrower learns, or is notified

" by any governmentsl or regulatory auihority, ot any privaie party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions, in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender. for an Envirenmental Cleanup.

NON<UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioy to aceeleration following
Borrower's breach-of-any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration undér Séction 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Iailure o cure the
default on ox before the dite specified in the notice may result in acceleration of the sums secared by
this Secarity Instrument ang . sale” ol the Property at public anction at a date not less than 120 days in
the future, The notice shall further inform Borrower of the right te reinstate after acceleration, the
right to bring a court action to assert the non-cxistence of a default or any other defense of Borrower
to acceleration and sale, and any oth:p.r--"'rhatters required to be included in the notice by Applicable
Law. If the default is not cured’on or before the date specified in the notice, Lender at its option,
may require immediate payment in full 'of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitléd to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including,. but nnt hmlted te, reasonable attorneys’ fees and costs of title
evidence,

I Lender invokes the power of sa]e, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Linder’s election fo cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices te Borrower
and to other persons as Applicable Law may require, Aflter the fime required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and. placc and under the terms designated in the
netice of sale in one or more parcels and in any order Trustee détermines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public annocuncement at the
time and place fixed in the notice of sale. Lender or its des:;nee may punhase the Property at any
sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveymg the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thercin. Trustee shall apply the:proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not Jimited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person er persons legally entitled to it or to the clerk of the superior court of the county in which the
aale tock place.

23, Reconveyance. Upon payment of all sums secured by this Securlty Instrumcnt Lender shail
request Trustee to reconvey the Property and shall surrender this Security Instrument. and all nofes
evidencing debt secured by this Security Instrument te Trustee. Trustee shall rcconvcy the Property
without warranty to the person or persons legally entitled to it. Such person or persons sbal] pay zmy
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordunce with Applicable Law, Lender may from time to- tlmc appomt

a successor trustee to any Trustee appointed herennder who has ceased to act, Without convcyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee L

herein and by Applicable Law.
oy dor KB Pod
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25, Use of Property. The Property is not used principally for agricultural purposes.
" .26. Attorncys’ Fees. Lender shall be entifled to recover its reasonable attorneys’ fees and costs in

" any action or proceeding to construe or enforce any term of this Sccurity Instrument. The term "attorneys’

fees," whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
b"y_i'l-.c_nd_f;r in-any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO_ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGN'ING'BELQW,._ Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in sny Rider executed by Borrower and recorded with it.

Witnesses: o

¥ BARTLETT

Amdndas V] Bartleft  sowow

-Bomrowsr

-Borrower k e L -Borrower
(Seal) e (Scal)
-Borrewer D . : ~Bomower

-Bomower S0 2 -Borower
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: R,

' '=-':'S.tnt§..of: Washington
/ County of:  King

R

Onthls_L‘jm/ day of A prIL Z_( ) [) , before me
personally appeared_ AMBNDA M, BALTLETT
knovwn- to be tlie individual described in and who execated the foregoing instrument
for i HEL/  self-and also ag Attorney In Fact for ¥\ F . %&ﬂ/_ﬁ'\/\:ﬁ
and zfml___(riowlédged that _DRE signed and sealed the same as__ We{] free and
voluf:tm'y act and deécl for H{jz self and also as H—_g’f, free and voluntary act
and deed st Attorney in Fact for said principal for the uses and purposes therein
mentiioned, and on path stated that the Power of Attorney authorizing the execution
of this instrument has not been revoked and that the said principal is now living,

Wi owo&,

! e tary Public in and for the State of:

to me

I : ;;*‘;';‘;i;:l\:r-:“ \;:;,::"u,_,; : :"_13” ashington ‘
3 ﬁ%\“\;a\aum.,ﬁ( ", %,” My appointment expires: lO.‘LD'] hﬂ
it w0
oo z z2 z
Yol wS, F32
2y, 70 5 AR A

AR
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~ LEGAL DESCRIPTION OF PROPERTY

Borrower Name: KYLE F BARTLETT

Property Address; ‘5363 WELLSPRING ROAD Date: 04/12/12
MOUNT VERNON WA 98273

Property Description: - .

LOT 374, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2}, ACCORDING

TO THE PLAT THEREOFR' RECORDED_ ON JANUARY 17, 2008 UNDER AUDITOR'S

FILE KO. 2008011700:47_,_ RECORDS.-OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON

.



_ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 12TH day of
APRIL, 2012 . _ " , and is incorporated into and shall be
deemed to amend" and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™) -of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to LINEAR FINANCIAL, LP DBA QUADRANT HOME LOANS

(the "Lender') of the same date .and covering the Property described in the Security
Instrument and located at: ___'53_63 WE‘,_I.J:;‘SPRING ROAD, MOUNT VERNON, WA 98273

[Property Address]
The Property includes, but is not limited fo,-a parcel of land improved with a dwelling,
logether with other such parcels and-'certain -common areas and facilities, as described in
COVENANTS, CONDITIONS AND RES:'I'RIdT-I‘ONS

(the "Declaration”). The Property is a patt of a-planned unit development known as
SKAGIT HIGHLANDS

[Name of Planned Umi Deveiopment]

{the "PUD"}). The Property also includes Borrower’s interést in the ‘homeownsrs association or
equivalent entily owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addifion to the covenants and agreements “made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: i

A. PUD Obligations.Borrower shall perform all of Borrower's: obllgatlons under the PUD's
Constituent Documents. The "Constituent Documents® are the. (i}-Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which . creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners:Association.
Borrower shall promptly pay, when due, all dues and assessments lmposed pursuant to the
Constituent Documents. R
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled 'msurance' carrier, a "master” or "blankel” policy insuring the Property which is
safisfactory to Lender ‘and which provides insurance coverage in the amounts (including
deductible Ievels) for theperiods, and against loss by fire, hazards included within the term
"extended coverage,” .and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to. Lender of the yearly premium installments for properly insurance
on the Property; and {ii}.Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propariy is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requirés. as: a condmon of this walver can change during the term of the
loan.

Borrower shall give Lender prompt notlce of any lapse in required properly insurance
coverage provided by the master or blanket-policy.

In the event of a distribution of property- insurance proceeds in fieu of restoration or
repair following a loss o the Property, or-fo. common areas and facilities of the PUD, any
proceeds payable io Borrower are hereby_assagned and shall be paid to Lender. Lender shall
apply the proceeds lo the sums secured by the Securily Instrument, whether or not then due,
with the excess, if any, paid to Borrower. -

C. Public Liability Insurance. Borrower- shall take' such actions as may be reasonable to
Insure that the Owners Association maintains a public llablllty insurance policy acceptable in
form, amount, and extent of coverage to Lender.: .

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with- any: condemnanon or ather taking of all
or any part of the Property or the common areas and- facilities. of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by 1he Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aﬁer notlce to Lender and with
Lender's prior written consent, either partition or subdivide the Property:or consent to: (i) the
abandonment or termination of the PUD, except for abandonment -or termination required by
law in the case of substantial desiruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender, (i) "ter'mmation of
professional management and assumption of self-management of the Dwners Assocaahon or
(iv) any action which would have the effect of rendering ihe public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. {f Borrower does nol pay PUD dues and assessments when due then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall-becoms:

additional debt of Borrower secured by the Security Instrument. Unless Borrower -and Lender.__'-._=
agres to other terms of payment, these amounts shall bear interest from ihe date. of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o

Borrower reguesting payment,
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BY SIGNI‘NG I?;ELO'W. Borrower accepts and agrees to the terms and covenants contained in

this PUB Rider '

J’LM/ F W)@uﬂﬂi W {Seal) Wﬁ W

(Seal)

KYLE F BARTLETT - -Borrower /-H?jﬁﬁm M g’[}"/'ﬁ?f",-’ Borrower

WWWW
6@0’(

Ay At
__"(Seal) (Seal)
© .- -Borrawer -Borrower
. (Séal) (Seal)
-Bormower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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| "YA"G'UARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE “THIS LOAN IS _NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gléEﬁf%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER {8 made this 12TH day
of APRIL, 2012 ' .+ ., and ig incorporated into and shall be deemed to amend
and supplement the Mortgage Deed of Trust or Deed to Sccure Debt (herein "Security Instrument") dated
of even date herewith, given by-the undersigned (herein "Borrower") to secure Borrower’s Note to

LINEAR FINANCIAL, LP DBA QUADRA’NT HOME LOANS

(herein "Lender) and covering the Property doscrlbcd in the Security Instrument and located at
5363 WELLSPRING ROAD, MOUNT VERNON, WASHINGTON 98273

[Property Address]. ™

VA GUARANTEED LOAN COVENANT: In addmbh fo fhe’ éovcnants and agreements made in the
Becurity Instrument, Borrower and Lender further covennnt and ugree as follows:

If the indebtedness secured hereby be garanteed or msurcd undcr T1tlc 38 “United States Code, such Title
and Regulations issued thereunder and in cffect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Segurity: Instrument or other instruments
executed in connection with said indebtedness which arc inconsistent with said Title or Regulations,
inclnding, but not limited to, the provision for payment of any sum in con.ncctlun with prepayment of the
secnred indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instriment, are hereby amended or negated to the extent necessary
to conform such instruments to said Title or Regulations. - :

464660713226
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the ovcrduc payment when paid more than fifteen (15} days after the due date thercof to cover the
extra cxpense involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of 4ny. sale ‘made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hcreby
GUARANTY: Should the Deépartment of Veterans Affairs fail or refusc to issue its guaranty i full amount
within 60 days from the date that-this loan would normally become eligible for such guaranty committed
upon by the Department of. Veteraus Affuirs under the provisions of Title 38 of the 1.8, Code "Veterans
Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may. excrmse any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY Thls lmm may be declared immediately due and payable upon transfer
of the property securing such loan-fo any-transferee, unless the acceptability of the assumption of the loan
 is established pursuant to Section 3714.0f Chnpter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of tha propcrty ghall also be subject to additional covenants and
agreements as set forth below:

(a} ASSUMPTION FUNDING FEE A foe equnl to one-half of one percent { 0.5 %)
of the balance of this loun as of the date of tiansfer of the property shall be payable at the time of transfer
to the loan holder or ifs authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, (he fee shall constitute an additional debt to that alrcady sccured
by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (o).

{b} ASSUMPTION PROCESSING CHARGE: Upoir apphcamm for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising . /the holder’s: ownership records when an
approved transfer is completed. The amount of this charge shall ‘nat excccd ihe maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tltlc 38, United States
Code applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation i i assumcd then the assumer hereby
agrees t0 assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Dapnrhnent ‘of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the mdcbtedness crcated by this
instrument. : .
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IN WITNESS WI—[ER.EOF Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider. = - _

Mf ( W %Mm Aty TV Pt
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.-B.?Tr.o_\..vcr -Borrower
-Bprro'v:vcr -Bemower
-Bomower . T . -Bormrower
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