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ASSIGNIV[ENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment™) is made on March 27, 2012, between
MYOBRY, LL.C, a Delaware Limited Liability Company, whose address is 2204 South El Camino Real, Suite 314,
Oceanside, California 92054 ("Assignor”) and Colambia State Bank - Newberg Office whose address is 901 N
Brutscher 5t Ste A, Newberg, Orezon 97132-6096 {"Assignee"), which is organized and existing under the laws
of the State of Oregon. Assignor, in consideration of lpans extended by Assignee up to a maximum principal
amount of Seven Hundred Thirty-five Thousand and -00/100 Dollars ($735,000.80) and for other valuable M
consideration, the receipt of which is ackncwiedged; heteby grants, transfers, assigns and sets over to Assignee ali |
right, title and intersst i and to all rents, issues;’ profn.s and privileges (now due or which may hereafter become
due) of the following described real property: o 1
Address: 2410 Commercial Ave, Anacortes, Washm*Jton 9822] IR
Legal Description: Lots(s): PTN LOTS 1-5 Block BLK ) ANACORTES AND PTN LOTS 1-3, BLK :
2, HENSLERS FIRST ADD : S

See Exhibit 'A" attached hereto and by reference made s i:a’rt thereof for full legal description.
Parcel ID/Sidwell Number: P57222, P87223, P57313, 3788—009-003—0000 3788-M9-005-0H18 and 3794-
002-003-0007

("Property™) which secures the following:
o Loan with a principai amount of $735,000.00

Assignor farther grants al] leases now or hereafler existing on all or any part of the Pruperty whether written or
oral, or any letting or any agreement for the use of occupancy of any part of the Property which may have been or ‘
which may hereafter be made or agreed to between Assignor and any other present, prior, or subsequent owner of ;
the Property, or any interest theren, or which may be made or agreed to by Assignee, its successors or assigns,

under the powers herein granted, and any tenant or occupant of all or any part of the Property {collectively, the

"Leases” and each, a "Lease™), including without limitation any leases existing as of the date of, ﬂns Asmgmnent

{"Existing Leases") and described firther as: .

A Leasehold Estate located at: 2410 Commercial Avenue, Anacortes, WA 98221,

RELATED DOCUMENTS, The words "Related Docmments” mean all promissory notes, secunty agreements
prior mortgages, prior deeds of trust, business loan agreements, consiruction loan agreements, resolutions,
guaranties, environmental agreements, subordination agreements, assignments of leases and rents and any other .
documents or agrecments execufed in connection with this Assignment whether now or hereafter exlstmg The T
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- "Rel_é:ted"ﬁbcuments are hereby made a part of this Assignment by reference thereto, with the same force and effect
asif fully set forth herein.

INDEBTEDNESS. This Assignment secures the principal amount shown sbove as may be evidenced by a
promiissory nole or notes of even, prior or subseguent date hereto, inchuding future advances and every other
indebtedness .of any and every kind now or hereafter owing from Assignor 1o Assignee, howsoever created or
arising; whether primary, secondary or contingent, together with any interest or charges provided in or arising out
of such indebtedness, as well as the agreements and covenants of this Assignment and all Related Documents
(hereinafier ali referred to-as the "Indebtedness™).

AMENDMENT OR MODIFICATION OF LEASES. With respect to any Existing Leases or any Leases
executed upon the Property after the creation of this Assignment and so long as the Indebtedness remains unpaid,
Assignor shall not, without-the written consent of Assignee: (a) cancel any Leases; (b} accept the surrender of any
Leases; (¢) modify or alter ary'Leases in any way, either orally or in writing; (d) reduce the rental set forth in any
Leases; (¢) consent to the assighment of any lessee's interest under any Leases, or to any subletting thereundet; or
(f) make amy other assignment, pledge, cncumbrance, or any other disposition of any Leases, or of the rentes,

issues and profits derived from the use of the Property. Any of the above acts, if done without the written consent
of Assignee, shall be pull and vmd, and shall constitnte a default under the Assipnment and the Related
Documents. :

REPRESENTATIONS OF ASSIGNOR. Assignor-hereby represents: (a) except for the Existing Leases, there
are no Jeases, subleases or agreements 1o lease or sublease all of or any part of the Property; (b) the Existing
Leases are valid and enforceable and no default exists under the Existing Leases; (¢} Assignor is entitled fo receive
all the rents, issues and profits and to enjoy all the rents and benefits mentioned herein and assigned hereby; (d)
said rents, issues and profits have not been sold, assigned, transferred or set over by any instrment now in force
and shall not at any time during the life of this Assignment be sold, assigned, transferred or set over by Assignor,
or any other perscn taking under or through Assignor except as pursuant 1o this Assignment; and (e} Assigpor has
the sole right to sell, assign, ransfer, and set overthe same and i3] graut and confer upon Assignee the rights,
mterests, powers, and authoritics herein granted and ccmferred_

COLLECTION OF RENTS. Provided no Event of Default exists under the Indebtedness or any of the Related
Documents, Assignee agrees not fo demand from any lessor or lesses under the Existing Leases or from any other
persons liable therefor, any of the rents, issues or profits hereby. assigned, bit shall permit Assignor to collect all
such rents, issues and profits from the Property and the Existing Leases, so long as not collected more than one (1}
month in advance of their due date.

EVENTS OF DEFAULT. The following events shall constitute default underﬂ:us Asmgnmem {each an "Event of
Defanit"): .

(2) Failure to make required payments when due under Indebtf:dness :

(b) Failure to perform or keep any of the covenants of this Asmgnment or a default under any of the
Related Documents;

(c) The making of any oral or written statement or assertion 1o Assignee that 1 1s faise or nnsleadmg m any
naterial respect by Assignor or any person obligated on the Indebtedness;

{d) The death, dissolution, insolvency, bankruptey or receivership proceeding of A531grmr or of any person
or entity obligated on the Indebtzdness;

(Y Any assignment by Assignor for the benefit of Assignor’s creditors;

(D) A material adverse change occurs in the financial condition, ownership or managemem of Assngnor or
ary person obligated oo the Indebtedness; or _ :,

(g) Assignee deerns itself insecure for any reason whatsoever.

REMEDIES. Upon the occurrence of an Event of Default under this Assignment, the Indebtedness or t‘he Raiated o
Documents, Assignee may declare all sums secured hereby immediately due and payable and may, at Asmgnee 5.7 -
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option, without notice, eitber in Assignee’s person or by agent apd with or without bringing any action or
p!oceedjng, or by any receiver appointed by the court, enter upon, take possession of, and manage and operate the
-Properzy, and #ach and every part thereof, and in commection therewith, Assignee may make, enforce, and modify
any of the Leases; fix or modify rents; repair, maintain and improve tbe Property; employ contractors,
subconiractors, 4ot workmen in and about the Property; obtain and evict tenants; in its own name, sue for and
otherwise collect' or reserve any and all rents, issues and profits, including those past due and unpeid; employ
leasing agents, martaging agents, attorneys and accountants in connection with the enforcement of Assignee's rights

hereunder and pay the reasonable fees and expenses thereof; and otherwise do and perform any and all acts which

Assignes may” deem ‘necessary and appropriate in and about the Property for the protection thereof and of
Assignee's rights hereundér and under the Related Documents, and any and all amounts expended by Assignee in
comnection with the foregoing shall constitute additional Indebtedness secursd bereby to the extent permitted by
law. Assignee shall-apply, any moneys collected, as aforesaid, less costs and expenses incurred, upon any
Indebtedness secured hersby msuch order and manner as Assignee may determine and to the extent permitted by
law. N

NOTICES AND WAIVER OF NOTICE. Unless otherwise required by applicable law, any notice or demand
given by Assignee to any party is considered effective when it is deposited in the United States Mail with the
appropriate postage, mailed to the address of the party given at the beginning of this Assignment uniess an
ahemnative address has been provided to 'Assignee in writing. To the extent permitted by law, Assignor waives
notice of Assignee's acceptance of this Assigmment,.defenses based on suretyship, any defense arising from any
election by Ass:gnee under the United States Bazﬂr:mptcy Codg, Uniform Commercizl Code, as enacted in the siate
where Assignee is located or other applicable law or m equity, demand, notice of acceleration, notice of
nonpayment, presentment, protest, notice of dxshonor and ; any other notice.

TO THE EXTENT PERMITTED BY LAW ASSIGNOR WAIVES ANY RIGHT TO NOTICE, OTHER
THAN THE NOTICE PROVIDED ABOVE; AND WAIVES ANY RIGHT TO ANY HEARING,
JUDICIAL OR OTHERWISE, PRIOR TO THE ASSIGN'EE EXERCISING ITS RIGHTS UNDER THIS
ASSIGNMENT.

PAYMENT OF RENTS TO ASSIGNEE. All tenants or qcciipams o'f any part of the Property (including without
limitation, all persons claiming any interest as lessor or, léssee under any Leases) are hereby authorized to
recoguize the claims and demands of Assignee without investigation ‘as to_the reason for any action taken by
Assignee or the validity of the amount of indebtedness owing to-or the. ex:stence of any default hereunder or under
the Related Documents, or the application of payments made by Assignee, of any. amounts to be paid to Assignee.
Assignee's sole signatire shall be sufficient for the exercise of any righit under this Assignment and Assignee's sole
receipt given for any sums received shall be a full discharge and release therefor to.any such tenant or occupant of
the Property. Checks for all or any part of the rental collected under this Ass:gnment shall he made o the exclusive
order of Assignee.

ASSIGNABIHLITY. Assginee may assign or otherwise transfer this Amgnment or. any of Assignee's rights under
this Assignment without notice io Assignor. Assignor may not assign s Asmgnmem or any part of the
Assignment without the express written consent of Assignee,

ASSIGNEE'S RIGHTS AND REMEDIES. The rights and remedies of the Asmgmae under I:hls Ass1gament
camulative, and are not in lieu of, but are in addition fo all other rights and remedies which Assxguee has under this
Assignment and the Related Documents, : :

SUCCESSORS AND ASSIGNS. All covenants and agreements contained in this A551gnment shall hmd, and the
rights hereunder shall inure to the respective successors and assigns of the Assignor and the Assagnee R

ENTIRE AGREEMENT; MODIFICATIONS; SEVERABILITY. This Assignment shall constmlte 1he ent:re' ‘L
agreement between Assignee and Assignor. Any modification of this Assignment shall be binding only if placed in™
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. writing-and signed by the Assignee and Assignor. The invalidity of any provision of this Assignment shall not
affect the validity of any other provision.
P‘ARAGRAPH_"I{EADINGS; SINGULAR AND PLURAL TERMS. The titles to the paragraphs of this
Assignment are: solely for the convenience of the parties and shall not be used to interpret this Assignment.
Whenever used, the singular shall include the phural, the plural sball include the singular, and the use of any gender
shall be. applzcable to all genders.

GOVERNI'NG LAW Thls Assigmment will be governed by the faws of the State of Washington incleding all
proceedmgs ansing from this“Assignment.

WAIVER OF JURY TRIAL All parties to this Assignment hereby knowingly and volantarily waive, to the
fullest exient permitied by law, any right te trial by jury of any dispute, whether in contract, tort, or
otherwise, arising out of; in.comnection with, related to, or incidental to the relationship established
between them in this Assignment or any ofher instrument, document or agreement executed or delivered in
connection with this Assignment or the related transactions.

ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prigr, contemporaneous or subsequent oral agreements of the parties.
There are no unwritten oral agreements between the parties.

By signing this Assignment, Asswnor acknowledges reading, understanding, and zagreeing to all jts

provisions,
MYOBY, LLC . .
By: American Retail Services, LLC, Manager -~
Aol el lutsy //)/% ull W 7112
Ry: Howard J Bode Date o By Roxald W Mybro ‘_
[ts: Manager Its: Manager &

BUSINESS ACKNOWLE__;}_GMENT--

STATEOF  -OREGON-T oA )
)
COUNTY OF  SanDiens )

‘This instrument was acknowledged om the  \\%ia I\br\\\ 20VL. by I-Ioward J Bode, Manager of
American Retail Services, LLC, on behalf of MYORBY, LLC, a Delawa:e Limited. laablhty Company, who
personally appeared before me. In witness whereof, I hereunto set pyy hand andvoff; cxal s al.

My commission expires: Jon AL 2R
Identification Number _ {44l ':_ S

(Official Seal)
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BUSINESS ACKNOWLEDGMENT

'S.TA'_I_."_E__:_O'E'. SOREGON cA )

COUNTY OP.  SanDieng )

This instrument was ackowledged on the _ Yt MM\ 2602

of American Retai-]__S_eriri_ces, LLC, on behalf of MYOBY, LLC,g Dela
personally appeared before me. In witness whereof, T hereunto setzffy hynid an

My conmisson exires: o 12,2014

{Offictal Seal)

Fad

, by Ronald W Myhro, Manager
Limited Y iability Compazy, who

/
S~ o 7

ldentification Number \ 3 T%O W@

~" . OFFICIAL SEAL

D LINDAP. T PINA 2
) NOTARY PUBLIC-CALIFORNIAZ
b7/ - COMM.NO. 1874916 X
© -SAN-DIEGO COUNTY

§E | NOTARY PUBLIC-CAUFORNiA§

OFFICIAL SEAL
LINDA P. T. PINA

COMM. NO. 187491 ~ -
SAN DIEGO COUNTY

MY COMM; EXP, JAN. 12,
MM EXP. JAN. 12, 2014 MY COMM. EXP. JAN. 12, 2014

THIS INSTRUMENT PREPARED BY:
Colembia State Bank
1102 Broadway Plaza, MS 6100
Tacoma, WA 98402
& 20(4-201¢ Compilance Systems, Ine. D36C-9642 - 201009242 _ PR
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EXHIBIT "A"
I""Order"iilo::" 620015137

For APNIParceI ID(S) P57222, P57223, P5§7313, 3788-009-003-0000, 3788-009-005-0008 and

-~ 3794-002-003-0007
PARCEL A

Lots 1,2 and 3, EXCEPT the West 3 feet of said Lot 3, in Block 9, FIRST ADDITION TO THE CITY OF
ANACORTES, according to the. plat thereof, recorded in Volume 1 of Plats, page 24, records of Skagit
County, Washington.” -

Situated in Skagit County, Was’_hingtnn_

PARCEL B: "

The North 30 feet of Lots 1, 2 and 3, Biodk 2, PLAT OF HENSLER'S FIRST ADDITION TO THE CITY OF
ANACORTES, according to the plat thereof recorded in Volume 3 of Plats, page 48, records of Skagit
County, Washington, _ L

TOGETHER WITH the 16 foot wide vacéted'a'lley_l_yin_g between Parcels A and B.

Situated in Skagit County, Washington | ..

PARCEL C: _

The West 3 feet of Lot 3, all of Lot 4 and the East 10 feet of Lot 5, Block 9, FIRST ADDITION TO THE
CITY OF ANACORTES, according to the plat thereof, recorded in Votume 1 of Plats, page 24, records of
Skagit County, Washington; _

TOGETHER WITH the North Half of vacated alley adjacent to the West 3 feet of Lot 3, vacated by
Ordinance No. 1200, as would attach by cperation of law. : -

Situated in Skagit County, Washington

L
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