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HOME AFFORDABLE 2"® LIEN MODIFICATION AGREEMENT
2nd | jen Modification Program {"2MP")

Borrower ("I"):' CYNTHIA'M. LAMB

Lender or Servicér {"L.ender”): Green Tree Servicing LLC

Date of second lien mortgage, deed of trust, or security deed (2" Mortgage") and Note or Line of Credit
Agreement ("Note"): 03/28/2007 Recorded 3/29/2007 Instrument No. 200703290162

Loan Number: 8983202359 -~

Property Address ("Property”): 412 BRITTANY STREET

MT VERNON, WA 98273 more par_tl_cularly described in the attached Exhibit "A"

MERS is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that is acting soley as a
nominee for lender and lender's successors.and assigns. MERS is the mortgagee under the Mortgage. MERS is
organized and existing under the'laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501 2026, (888) 679 MERS: .~ -

It my representations in Section 1 contmué to- be'trile in all material respects, then this Home Affordable 2" |jen
Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and supplement (1) the 2nd Mortgage

on the Property, and (2) the Note secured by-the 2" Mortgage. The 2™ Mortgage and Note together, as they may

previously have been amended, are referred.to as the "Loan Dgcuments.” Capitalized terms used in this
Agreement and not defined have the meaning given to thEm |n oan Documents.

| understand that after | sign and return two copies of thls Agreement to the Lender, the Lender will send me a
signed copy of this Agreement. This Agreement will not take eﬁect unless the preconditions set forth in Section 2
have been satisfied. L

1. My Representations. | certify, represent to Lenéje'r and agfe_:e:

A. | am experiencing a financial hardship, and as " result, {i)4 am in default or | believe | will be in
default in the near future under the Loan Documents, and (ii) | do not have sufficient income or
access to sufficient liquid assets to make the monthly mortgage payments now or in the near
future, and (iii) as of the effective date of this Agreement; | have received a loan modification
under the Making Home Affordable loan modification program for my. 15! mortgage loan secured
by the Property (which mortgage loan, as modified, is herein referred fo as the "1 Mortgage");
I live in the Property as my principal residence, and the Property has not-been condemned;
There has been no change in the ownership of the Property since | signed the Loan Documents;
I have provided documentation in connection with the 18t Mortgage inodification application for all
income that | receive (and | understand that | am not required to disclose child:support or alimony
unless | chose to rely on such income when requesting to qualify for the- Home Affordabie
Medification Program and 2" Lien Modification Program {"Program” Yoo :
E. Under penalty of perjury, all documents and information | have provided to Lender m connection
with this Agreement and to the 15! Mortgage lender, including the documents ang: mformatlon
regarding my eligibility for the Program, are true and correct;

F. | have made or will make all payments required under the 15t Mortgage and I am not in default
under the terms of the 15! Mortgage. :

oom

It more than one Borrawer or Maortgagor is executing this document, each is referred to as 1" For purposes of this ducument wurds svgmfymg :
the singular (such as "I") shall include the ptural (such as "we"} and vice versa where appropriate. ] )

L T
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2 "~ Acknowledgements and Preconditions to Modification. | understand and acknowledge that:
A, TIME IS OF THE ESSENCE under this agreement; and

- .B. If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any of my
. ¢ representations in Section 1 are no longer true and correct, the Loan Documents will not be madified
¢ ¢ and this Agreement will terminate. In that event, the Lender will have all of the rights and remedies
.~ provided by the Loan Documents; and

G, I_Z_Under"stand that the Loan Documents will not be modified unless and until {i) | receive from the
* Lender a copy of this Agreement signed by the Lender, (i) | receive from the lender for my 1t
"Mprt_gage a copy of the modification agreement for the 15" Mortgage signed by the lender, and (i) the
“Modification Effective Date (as defined in Section 3} has occurred. | further understand and agree that
the Lender will not be obligated or bound to make any modification of the Loan Documents if | fail to
meet any one of the requirements under this Agreement or any other requirements of the Program.

D | understand and agree that if | was discharged in a Chapter 7 bankruptcy proceeding subsequent to
the execution of the Lean Documents, | am voluntarily enteting into this Agreement for the benefits to
be obtained thereby andnot as a reaffirmation of the debt evidenced by the Note, and | further
understand and agree, and the Lender, by its execution of this Agreement also agrees, that nothing
contained herein is intended to.impose persanal lability for the Loan in violation of such discharge.

3. The Modification. f my representations in Section 1 continue to be true in all material respects and all
preconditions to the modification set-forth in Section 2 have been met, the Loan Documents will
automatically become modified:-on 02/01/2012 (the "Madification Effective Date™) and all unpaid iate
charges that remain unpaid will be waived. | understand that if | have failed to make any payments as a
precondition to this modification under a-workout plan or trial period plan, or the modification under the 1st
Mortgage is for any reason not infiill force and effect as of the Modification Effect Date, this modification
will not take effect. The first medifieéd payment wnll be due on 03/01/2012.

A. The new Maturity Date will be: 03/01/2038 -

B. The modified principal balance of my -Nete will include all amounts and arrearages that will be past due
as of the Modification Effective Date (including unpaid and deferred interest, fees, advances and other
costs, but excluding unpaid late charges, collectively; "Unpaid Amounts”) less any amounts paid to the
Lender but not previously credited to my Loan. The modified principal balance is less principal that has
been forgiven in the amount of $.00. In any event, the modified principal balance of my Note will be
$53,347.45 (the "New Principal Balance"). | understand that by agreeing to add the Unpaid Amounts to
the outstanding principal balance, the added Unpaid Amounts-accrue interest based on the interest
rate in effect under this Agreement. | also understand that this means interest will now accrue on the
unpaid Interest that is added to the outstanding principal-balancé :

C. Interest at the rate of 1.00000% will begin to accrue on the New Pnncspal Balance as of 02/01/2012
("Interest Rate Effective Date"). Beginning on the fifth (S‘h) annwersary date of the Interest Rate
Effective Date, the interest rate will adjust to the same interest rate scheduled to be in effect on the 18t
Mortgage, and will thereafter follow the same terms and conditions applicable to the 15! Mortgage
{which interest rate terms and conditions are hereby incorporated into this' Agreement and made part
thereof). Lender reserves the right to adjust the interest rate to a rate fowér than the rate on the 18!
Mortgage, but in no event shall the interest rate on this Agreement exceed the maximum interest rate
that could be in effect at any time in the 15! Mortgage. The first payment ; on the New Pnncnpal Balance
will be due on 03/01/2012. o

| will begin to make modified monthly payments on 03/01/2012 and on the same day.qf.-e_a-ch month
thereafter. The initial payment will be in the amount of $193.70. With each scheduled interest rate
adjustment, my monthly payment will be adjusted to an amount necessary to repay the remaining
unpaid balance of the New Principal Balance as of the interest rate adjustment date in substantially
equal manthly instaliments of principal and interest over the remaining term of the Loan. | understand
that the Lender will provide me with notice of my new interest rate and payment amount pnor to the ;
due date of any such new payment. S

2MP Agreement, 11/01/2010 'L"TR-10_35-' e
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Notwithstanding the foregoing, | agree that unless sooner paid, all principal, interest and other
amounts due under the Loan Documents shall be paid on the new Maturity Date.

:_fhe above terms in this Section 3.C. shall replace and supersede any provisions to the contrary in the
_an_n__ Documents, including but not limited to, provisions for an adjustable or step interest rate.

F will bé-_in default if | do not comply with the terms of the Loan Documents, as modified by this

Agree'm'ent

: :___"H a default rate of interast is permitted under the Loan Documents, then in the event of default under

the Loan Documents as amended, the interest that will be due will be the rate set forth in Section 3.C.

4. Addltlonal Agreements | agree to the following:

A.

That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a borrower or co-borrower is deceased, (n) the horrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has-an intérest in the properly need not sign this Agreement (although the non-signing
spouse may continue 16 be held liable for the obligation under the Loan Documents); or (iii) the Lender
has waived this requirement iry writing.

That this Agreement é_hail-;supe:fs;e'de the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered into with Lender for my 2"d Mortgage.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requurements of-Loan Documenis inciuding my agreement to make all payments of
taxes, insurance premiums, assessments; Escrow tems, impounds, and all other payments, the
amount of which may change petlodlcal_ly pver the term of my Loan.

That the Loan Documents are compoSéd of duly valid, binding agreements, enforceable in accordance
with their terms and are hereby reafflrmed .

That ail terms and provisions of the Loan Documents except as expressly modified by this Agreement,
remain in full force and effect; nothing in this‘Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of thé obligations contained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agreement, the Lender
and | will be bound by, and will comply with, all of the terms and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwnthstandmg any other provnsnon of the Loan
Documents, | agree as follows: If all or any part of the. Property ‘or any interest in it is sold or
transferred without Lender's prior written consent, Lender- may; at its option, require immediate
payment in full of all sums secured by the 2nd Mortgage. However, Lender shall not exercise this
option if state or federal law, rules or regulations prohibit the exercise of such option as of the date of
such sale or transfer. If Lender exercises this option, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed

within which | must pay all sums secured by the 2"d Mortgage. If | fail to pay. tHese sums prior to the

expiration of this period, Lender may invoke any remedies permitted. by the 2"d Mortgage without
further notice or demand on me.

That, as of the Madification Effective Date, | understand that the Lender v'u'ull on"ly anow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as permitted §12
U.S.C. Section 1701j-3. A buyer or transferee of the Property will not be permitted, under-any other
circumstance, to assume the Loan. Except as noted herein, this Agreement may not be assngned to, or
assumed by, a buyer or transferee of the Property.

That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty tor full or partial prepayment of the
Note, such provision is null and void.

T
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That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar titls insurance
" product(s}, and/or subordination agreement(s) that are necessary or required by the Lender's procedures
- fo.ensure that the modified morigage loan is in second lien position and/or is fully enforceable upon
~~modification and that if, under any circumstance and notwithstanding anything eise to the contrary in this
~Agreement, the Lender does not receive such title endorsement(s), title insurance product(s) and/or
‘subordination agreement(s), then the terms of this Agreement will not become effective on the Modification
" Effective Date and the Agreement will be null and void.

J. = That lwill execute such other decuments as may be reasonably necessary to either (i) consummate the
terms and conditions of this Agreement; or (ii) correct the terms and conditions of this Agreement if an error
is detected after execution of this Agreement. | understand that a corrected Agreement will be provided to
me and that this Agreement, if it contains any such error, including but not limited to a mathematical,
typographlcal or other computer-generated error, will be void and of no legal effect upon notice of such
error. If I'elect not to sign any such corrected Agreement, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this Agreemeant, and [ will not be eligibie

fora modlflcation underthe 2"d Lien Modification program.

K. Mortgage Electronic Reglstratlon Systems, Inc. ("MERS"} is a separate corporation organized and existing
under the laws of Delaware and has an address and telephone number of P.Q. Box 2026, Flint, Ml 48501-
2026, (888) 679-MERS. In cases where the loan has been registered with MERS who has only legal title to
the interests granted by the borrower in the mortgage and who is acting solely as nominee for Lender and
Lender's successors and assigns, MERS has the right: to exercise any or all of those interests, including,
but not limited to, the rlght to foreclose and sell the Property; and to take any action required of Lender
including, but not limited t9, releasing and canceling the mortgage loan.

L. That Lender will collect and record personal information, including, but not limited to, my name, address,
telephone number, social security number, credit score, income, payment history, government monitoring
information, and information about account balances and activity. In addition, | understand and consent to
the disclosure of my personazl information.and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (i) the U.S. Departmentof the Treasury, (i) Fannie Mae and Freddie Mac in
connection with their responsibilities under the Home Affordability and Stability Plan; (i} any investor,
insurer, guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate lien (if
applicable) mortgage loan(s); (iv) companies that perform support services for the Home Affordable

Modification Pragram and the 2"® Lien Modification Program including marketing the Home Affordabie

Modification Program or the 2" Lien Modification Program oonductmg surveys or providing marketing
research or other borrower outreach, data processrng and technloa[ systems consulting; and (v) any HUD
certified housing counselor. .

M. | agree that if any document related to the Loan Doournents’ and/or this_Agreement i5 lost, misplaced,
misstated, maccurately reftects the true and correct terms and conditions of the loan as modified, or is
otherwise missing, 1 will comply with the Lender's request 16 éxecute, acknowiedge inttial and deliver to the
Lender any documentation the Lender deems necessary. If the-eriginal promissory note is replaced, the
Lender hereby indemnifies me against any loss associated with a demand on the original note. All
documents the Lender requests of me under this Section 4.M. shall be referred to as "Documents.” | agree
to deliver the Documents within ten (10) days after | receive the Lender s wrltten request for such
replacement. .

N. If | receive a separate notice from Lender that | am required 1o attend additidnal deb't”management
counseling, | agree to promptly attend such counseling and provide ewdenoe of attendanc:e to Lender upon
request.

0. If my loan is a home equity line of credit ("HELOC™"), | understand that (i) access'""to 'fu'hds in‘the line of

credit will be permanently terminated, so | am unable to obtain any furither advances, notwrthstandlng any
references in the Loan Documents, or otherwise, to the Loan being a line of credit; (i) any devices used for
accessing the credit line, such as checks or credit cards, are void; (iil) if | have had separate balances on
the HELOG that were charged interest at different rates, including fixes or variable rates; all-balances are
combined into a single balance that will be charged interest at the rate established in Section 3 of this
Agreement, and | will not have the option of locking in or electing different interest rates or other payment
terms in the future; (iv) if | have had the option to pay interest-only payments on any balances, alt” -
payments under this Agreement will be set as forth in Section 3 of this Agreement; and (iv) if | have had _
special incentive interest rates involving a reduction in my interest rate for automatic payments or other
refationships with the Lender, these special incentives no longer apply. :

P. Any principal forgiveness will be reported to the Internal Revenue Service and may have tax s
consequences. Therefore, | am advised to seek guidance from a tax professional. | will contact Green Tree
at 1-800-643-0202 if | do not want principal forgiveness.

2MP Agreement, 11/01/2010 20120409 0014 LTR-1036
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In Witne's__s W_hereof, the Lender and | have executed this Agreement.

Green Tree Serwcmg LLC
Lender

Matthew M. Soto Jr _ :
Senior Vice Presu:ient Grlgmatlons Borrower
License Number: 5031 :

};//} //} | Sals

Date Account #: 898320239

Meortgage Electronic Registration Systems Inc Nommee for Lender

This communication is from a debt collector It is an attempt to collect a debt, and any information obtained will be used for that
purpose. .

R
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C S;:TATE__OF WASHINGTON)
Loty ) S8S.

County of S/lm?\ )

| certlfy tha | know or have satisfactory evidence that

o . [ am,b isfare the person(s)
who appeared before me, and said person(s) acknowledged that he/she/they signed
this instrument and acknowledged it to be his/her/their free and voluntary act for the
uses and purposes mentioned in this instrument.

DATED: g ‘23 ..3)_

Name (typed or printed): /

Sy N,
NOTARY PUBLIC in and for the State of {a{hrdterns ‘r{@;’?m RS

. ; o . : ,[ \\\
Residing at m Vewron -

My appointment expires: } )’(;g )di‘-(

STATE OF: CALIFORNIA, COUNTY OF Orange

Onthe _ & aict day of /’))0 2 2012 before me the undersigned, a notary
public in and for said state, personally appeared L <

Matthew M. Soto, ir.

personally known to me or proved to me on the basis of satisfactory evidence "to_be the individual(s)
whose name(s) is/are subscribed to the within instrument and acknowledged tc me that he/she/they
executed the same in his/her/their capacity(ies), and that by his/her/their SIgna%ure(s) on the
instrument, the individual(s}, or the person upon behalf of which the lndlwdual(s) acted executed the
instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Cahfornla that the

foregoing paragraph is true and correct. WITNESS my hand and official

Notary Pl@'lc

ELIZABETH HALL
Commission # 1937361 5
Notary Public - California z

WRUB
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Exhibit A
Legal Description

The follév;!'ing -désc'riba’-d property located in the County of Skagit, State of Washington: Lot 14,
Cedar Heights West, according to the plat thereof recorded September 22, 2006 under auditor's

File No. 200609220186, Records of Skagit County, Washington. Situated in Skagit County,
Washington. W

T .
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