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CRS# 13595130 .
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Grauntor(s) (Last, first and Middle Initial) -~
WELLS FARGO BANK NA '
MALONE, BRENT W

MALONE, GRETCHEN A

Additional Grantors on page

Grantee(s)
WELLS FARGO BANK NA

- (Trustee)

Additional Grantees on page

Legal Description (abbreviated form: i.e. lot, block, plat or sec., twnshp, rng qrir)
THE NORTERLY 1/2 OF LOT 5, PLAT OF SKAGIT BEACH NO 1, VOL 8, PG 71,

SKAGIT, WA
Full legal Description on Exhibit A

Assessor’s Property Tax Parcel/Account Number

4008-000-005-0017
Additional Parcel Numbers on page
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obscure seme part of the text of the original document.

Signature of Requesting Party



3 Thls Instrum ent Prepared by:
" Wells Fargd -

P.O. Box 4149 MAC P6051-019
Poriland, OR,.97208-4149
1-800-945-3056 -

" {Space Above This Line for Recording Data]

Reference: 281486860920 .~ Account; XXX-XXX-XXX3091-1998

... SUBORDINATION AGREEMENT FOR
“SHORT FORM OPEN-END DEED OF TRUST

Effective Date: 2/16/2012

Owner(s): BRENT W MALONE
GRETCHEN A MALONE -

Current Lien Amount: $100,000.00.

Senior Lender: Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N A,

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A: this docur;aent is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Eqwxy Gmup is subordmated to the first lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 14402 CHANNEL DR, LA CONNER, WA 98257

THIS AGREEMENT (the “Agreement”), cffective as of the Effective Date abovc, is made by arld among the
Subordinating Lender, Owners and the Senior Lender named above.

BRENT W. MALONE AND GRETCHEN A. MALONE, HUSBAND AND WIFE (md]wdually a.nd collcctwcly
the “Owner™) own the real property located at the above Property Address (the “Property™), :

The Subordinating Lender has an interest in the Propeity by virtee of a Short Form Open-End Dead o.f Tfust (_:the' :
“Existing Security Instrument”} given by the Owner, covering that real property, more particularly describedas - -
follows: ST

See Exhibit A )
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which document is dated the 24th day of February, 2009, which was filed in Document ID# 200903160088 at page
“N/A-(or asNo, N/A) of the Official Records in the Office of the Auditor of the County of Skagit, State of
~. Washington. The Existing Security Instrument secures repayment of a debt evidenced by a note or a line of credit
agreement extended to BRENT W MALONE and GRETCHEN A MALONE (individually and collectively
“Borrower™) by the Subordinating Lender.

The Senior Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $135;571.00 (the “New Loan or Amended Loan™), provided that the New Loan or Amended Loan is
secired by a'first lien mortgage on the Property (the “New Security Instrument”) in favor of the Sentor Lender. If
the New Loan or Amended Loan exceeds this amount, the Subordination Agreement is VOID.

The Subordinating- L"end.ér.i_s wil__i_ing to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth in this Agreemnent.

NOW, THEREFQRE, for and in-onisideration of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate-
Subordinating Lender and Trostes, i appiicab}é;'hcrcby sobordinates the lien of the Existing Security
Instrument, and all of its modifications, extensions and rengwals, to the lien of the New Security Instrument.
This Agreement is effective as to any sumwhose repayment is presently secured or which may in the future be
secured by the Existing Security Instmment

B. Appointment of Substitute Trustee If Apphcable
The Existing Security Instrument names N/A, as__Trustee and the Subordinating Lender as Beneficiary, The
Existing Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any ather trustee by an instrument recorded amoig the appropriate land records.
The Subordinating Lender hereby removes N/A as Trustee and '&csignates and appoints N/A as substitute
Trustee with the same powers and duties as were otiginally vested in the Dngmal Trustee under the Existing
Security Instrument. :

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the behéﬁt of tﬁe respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holdmg m]e under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally No’ mdulgenc;e, waiver, election or
non-election by New Lender or the trustee(s) under the New Security Instrument or re]ated documents shall
affect this Agreement. :

Severabll:ty The invalidity or unenforceability of any portion of this Agreement shal[ not affcci the
remaining provisions and portions of this Agreement. . : -

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, mdlwdually or through 1ts
authorized officer, have each set their hand and seal as of the Effective Date above unless otherwise mdlcated
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 SUBORDINATING LENDER:

.Wetl.s-?argo Bi__mk,N.A.

By J/o 7 T 2/16/2012
{Signat®) - = - Date

Barbara A, Edwards .~
{Printed Name) -

Work Director
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATEOF  Oregon )
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged before me, a notary public or other official qualified to

administer paths this L b day of W i &M Barbara A. EdWﬂl’dS, as Work Director of Wells
Fargo Bank, N.A., the Subordinating Lender, on behalf of smd Subordinating Lender pursuant to authority granted
by its Board of Directors. S/he is personally known to'me or has produced satisfactory proof of his/her identity.

(Notary Public)

s I el

= e so:;fm. SEAL

J REYES
| it :5/ NOTARY PUBLIC - OREGON
recenRED &Y. -igis-  COMMIBBION NO. 448008

. MY COMMIS
BARBORD £ € DWA 205 SION EXPIFHES APRIL 07, 2014

WELLY fAarko ame NA
P..O. BO® <lad mMAT P LoFl-otH

Porrimm®d O AFILOR
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QOrder ID: 13595130
Loan No.: 0338635121

EXHIBIT A
LEGAL DESCRIPTION
The foIIoWing désc:r_ibed.:.pr_operty:
The Northerly =1'32-'0f"L_dt-_5, "’--P'Iat of Skagit Beach No. 1," as per Plat recorded in Voiume 8 of Plats,
Page 71, Records of Skagit County, Washingtor, except that portion conveyed to Skagit County by
Deed recorded March 20, 1990, under Auditor's File No. 9003200066.

Situate in the County: of Skégi{, State of Washington.

Assessor's Parcel Numbefﬁ'#ﬁUS-QDOfﬁOS-OD‘I 7

MR
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