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THIS DEED OF TRUST is dated March 27,2012, among PLLT Investments, L.L.C., a
Washington limited liability company, whose addréss is 120 Lilly Lane, Mt. Vernon, WA 98274
("Grantor"); Washington Federal , whose malling address is 520 Pike Street, Seattle, WA
98101 (referred to below sometimes as "Lender” and sometlmes as "Beneficiary™); and Chicago
Title Company, whose mailing address is 425 Commerclal Mount Vernon, WA 98273
(referred to below as "Trustee”). F .
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" CONVEYANCE AND GRANT, For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and:possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including-Stock in-utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, the "Real Property™)

located in Skagit County, State of Washington:

Seé'i.:.x'r"\i'li"it "A';" which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or” |ts address is commonly known as 412 and 308 Barry Loop, Mount
Vernon, WA~ -98274.. The Real Property tax identification number is P128489 and
4984-000-073- 0000 P128500 and 4984-000-084-0000.

CROSS-COLLATERALIZATION. A addition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower and Grantor or_ any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to:thé purposé” of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liguidated or unliquidated, whether Borrower or Grantor
may be liable individually or jointly with' others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hersafter may become barred by any statute of
limitations, and whether the leigatlon to ‘repay such amounts may be or hereafter may become otherwise
unenfarceable, :

Grantor hereby assigns as security ;o: L_eﬂder, all of Granter's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignmént is regorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specifie; perfectéd and ‘choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and.profits’ which license may be revoked at Lender's option and shall be
automnatically revoked upon acceleration-ofall-or-part of the Indebtedness. In addition, Grantor grants to Lender 2
Uniform Commercial Coda security interastin the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT 'OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT
OF RENTS AND THE SECURITY INTEREST IN:-THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE
ANY AND ALL OF BORROWER'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT
BETWEEN BORROWER AND LENDER OF EVEN: DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE
CONSTRUCTION LOAN AGREEMENT, OR ANY OF. THE RELATED DQCUMENTS REFERRED TO THEREIN, SHALL ALSO
BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gr'angcr'r' warfan'_t,s that: (a) this Deed of Trust Is exacuted at
Borrower's request and not at the request of Lender; (b} Grantor hag the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument* blndlng upon Grantor and do not result in a violation of any
law, regulation, court decree or order applicable to Grantor; “(d} Granter fias“established adequate means of obtaining
from Borrower on a continuing basis information about Borrower's finantial-condition; and (e) Lender has made no
representation to Grantor about Borrower (including without I|m|tat|on the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor walves all rights or defenses ansmg by reason of any “one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing:any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim for deﬁcuency. hiefore or after Lender's commencement
or completion of any foreclosure action, either judicially or by exercise 'of a powerof sale

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed:of Trust Borrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it becomes dug, -and Borrower and Grantor shall strictly
perform all their respactive obligations under the Note, this Deed of Trust, and the Related Docurnents

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage" for the purposes of Sections 8-334
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the: State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Borrower and Grantor agree that Borrowers and Grantor's
possession and use of the Property shall be govemed by the following provisions: i

Possession and Use. Until the occurrence of an Event of Default, Grantor rnay {1} remam in_possession and
control of the Property; (2) use, operate or manage the Property; and (3) coliget the Rents,. from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default).. The. foltowmg provisions
relate to the use of the Property or to other limitations on the Property. The Real Property |s not used pringipally
for agricultural purposes. ;

Duty te Maintain, Grantor shall maintain the Property in tenantable condition and prarnptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} Durmg the perlod of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment; dlsposal
release or threatened release of any Hazardous Substance by any person on, under, about or_from the Property;
(2} Grantor has no knowledge of, or reason to believe that there has been, except as previously dlsclosed toarid
acknowledged by Lender in writing, (a} any breach or violation of any Environmental Laws, {b) “any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance -

on, under, about or from the Property by any prior owners or occupants of the Property, or {(c)*anhy actual or
threatenad litigation or claims of any kind by any person relating to such matters; and (3) Except as previously: ;

disclosed to and acknowledged by Lender in writing, (a) neither Grantor ner any tenant, contractor, agent orother
authorized user of the Property shall use, generate, manufacture, store, treal, dispose of or release any Hazargous ©
Substance on, under, about or from the Property; and (b) any such aclivity shall be condugted in complidnge with:
all applicable federal, state, and local laws, regulations and ordinances, including without fimitation ;all

Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such .o°

inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the”
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shail be for Lender's
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" purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
‘to.any other person. The representations and warranties contained herein are based on Grantor's due diligence in
# jhvestigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims
 against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or cther costs under’
. any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
. = liabilitigs, 'damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
", @-breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
~disposal, rélease-or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the samé was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including-the. abligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and:reconveyance of {he lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor, will notremove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas),.coal, clay, scorla, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements Grantor shall not democlish or remove any Improvements from the Real Property
without Lender's prior-written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satlsfactory to Lender to replace such Improvements with Improvements of at least
equal value. :

Lender's Right to Enter Lender and l.enders agents and representatives may enter upon the Real Property at all
reasonable limes to attehd to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and condmons of this Deed of Trust.

Compliance with Governmentgl Requlremenbs. Grantor shall promptly comply, and shall promplly cause
compliance by all agents,” tena'nts-'op.:bther persons or entities of every nature whatsoever who remt, lgase or
ofherwise use or accupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With-Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
reguiahon and withhold complianée during any’ proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to:toing so and so long as, in Lender's sole opinion, Lender's interests in the
Praoperty are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest:’

Duty to Protect. Grantor agrees neither o a:_laa‘ndoﬁ or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in‘this section, which from the character and use of the Property are
reasonably necessary to protect and presefve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct
or complete construction of any Improvements en the Property, the Improvements shall be completed no later than
the maturity date of the Note {or such earlier daté as Lender may reasonably establish) and Grantor shall pay in full
all costs and expenses in connection with the work. Lerider-will disburse loan proceeds under such terms and
condilions as Lender may deem reasonably necessary tg:Insure that the interest created by this Deed of Trust shall
have priority over all possible liens, including those of matefial suppliers and workmen. Lender may requ:re among
other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentatlon ag: Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenders optlon “{&).. deciare immediately due and payable all
sums secured by this Deed of Trust or (B} increase the interest rate.previded for in the Note or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, ‘or. any interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whather
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land cantract, contract for deed, leasehold interest with a term greatér than'thrge {3).years, lease-opticn contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land-trust: holdmg titleto the Real Property, or by any
other method of conveyance of an interest in the Real Praperty. |f any Grantor js"a Gorporation, partnership or limited
liability campany, transfer also includes any change in ownership of mare thain twenty-five:percent (25%) of the voting
stock, partnership interests or limited liability company interests, as the case may be, of such Granter, However, this
option shall not be exercised by Lender if such exercise is prohibited by federal taw or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens’ on lhe Properly -are part of this Deed of
Trust:

Payment. Grantor shall pay when due {(and in all events prior to delinguency) all taxes, specia] taxes, assessments,
charges (including water and sewer), fines and impositions levied against or on‘agcount of.the Property, and shall
pay when due all claims for work done on or for services rendered or material furnlshed fo the Property. Grantor
shall maintain the Property free of all liens having priotity over or equal to the interest of Lender.tinder this Deed of
Trust, except for the fien of taxes and assessments not due and except as otherwise prowded ln this Deed of
Trust. .

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cnnnecuon W|th a“good faith
dispute over the obligation to pay, so long as Lender's mlerest in tha Property is not Jeopardlzed Af a lien-arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises’or, jf.4 liefi is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the'lien; orif réquested by
Lender, deposit with Lender cash or a sufficient corperate surety bond or other security satisfactory.to Lenderin an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that.could. acorug as a
rasull of a foreclosure or sale under the lien. in any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an addltlonal
abligee under any surety bond fumished in the contest proceedings. -

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ‘of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any tlme a wmten
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced any ;

services are furnished, or any materials are supplied to the Property, if any machanic's lien, materialmen's’lien, or
other lien could be asserted an account of the work, services, or materials. Grantor will upon request of Lender

furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.
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C PR"OPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Praperty are a part of this Deed of
Trust E

_:-*'Mamtenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
i/ coveragée endorsements on a replacement basis for the full insurable value covering all Improvements an the Real
. ¢ Property if an amount sufficient to avoid application of any coinsurance clause, and with a standard rnortgagee
. “glausg in‘favor-of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
-, coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurarice.policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazarg business. interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reaspnably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or cetfificates ef insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelted or dlmmlshed without at least thirty (30) days prior written notice to Lender. Each insurance palicy also
shall include ah endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grartor or any other person. Should the Real Property be located in an area designated by
the Director.of the, Federal.:Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the
Property is located in - spec:al flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,

or as otherwise reqwred by Lender and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. "If Lender-élects to apply the proceeds to restoration and repair, Grantor shall repair or
feplace the damaged or “destroyed lmprovements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such exp_e'i'id_itdre, pay or reimburse Grantor from the proceeds for the reasonabie cost of
repair or restoration if Grantgr is'not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their. recelpt and which Lender has not committed to the repair or restoration of
the Property shall be used first to"pay any amaunt owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any; shall. bé applied to the principal halance of the Indebtedness. If Lender holds
any proceeds after payment in full of the Indehtedness such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear. : ;

Grantor's Report on Insurance. Upon requesl of Lender however not more than once a year, Grantor shail fummish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amaunt of the policy; 7 (4)" the property insured, the then current replacement value of such
property, and the manner of datermining that'value; and (5} the expiration date of the policy. Grantor shall, upon
raquest of Lender, have an independant appralser sat!sfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or prooeedlng is comm'énced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when dile any:amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender Bn Granter's hehalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but npt limited"to7 discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or-pldced on the Property and paying all costs for insuring,
maintaining and praserving the Property. All such expenditures. inctirred ar pald by Lender for such purposes will then
bear interast at the rate charged under the Note from the date incurrad .of paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
demand; {B) be added to the balance of the Note and be appoftioned among ‘and be payable with any installment
payments to become due during sither (1) the term of any applicable insurance: policy; or (2} the remaining term of
the Note; or {C) be treated as a balloon payment which will be dug and payable at the Note's maturity. The Deed of
Trust also wili secure payment of these amounts. Such right shall'be i'n additi.on"fo‘ all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershlp of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor helds good and marketable tltle of record: to thie Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in (e Real Property descnptlon or in any
title insurance palicy, title report, or final title opinion issued in favor of, ‘and acoepte_d by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority t_o exeéute and_ deliver this Deed of
Trust to Lender,

Defense of Title. Subject {o the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action.of pracesding. ls commenced
that questions Grantor's title or the interest of Trustes or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lénder's .own ghoice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender rnay request frorn tlrne to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property cornpiles with all
existing applicable laws, crdinances, and regulations of governmental authorities. .

Survival of Representations and Warranties. All representations, warranties, and agreernents miade by Grantor in
this Deed of Trust shall survive the sxecution and dalivery of this Deed of Trust, shall be continuing in. nature and
shail remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full:, = = =

CONDEMNATION. The following provisions relating to condemnation proceedings are a pan of this Deed of Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wntlng,.andz-"

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor -
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and o be.
representad in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will defiver .or .
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from tlme te'~-

time to permit such participation. :

Applicaticn of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings o'r by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that alf or any portion of the
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net-praceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
‘proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
# Jnourred by Trustee or Lander in connection with the condemnation.

IMP'OSITION "OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmemal taxes, fees and charges are a part of this Deed of Trust:

“Gurrent Taxes, Fess and Charges. Upon request by Lender, Granter shall execute such documents in addition to
4his.Deed.of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property: Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in Fecording, perfecting or continuing this Desd of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The followmg'shall constitute taxes to which this section applies: (1} a specific tax upon this type of
Deed of Trust arupsn. all or any part of the Indebtedness secured by this Deed of Trust, (2) a specific tax on
Borrower which Barrower'is authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note; and “(4) a spégifi c tax on all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower, *"

Subsequent Taxes. |f any tax__ to which this section applies is enacted subsegquent to the date of this Deed of
Trust, this event shall have-thie same effect as an Event of Default, and Lender may exercise any or all of its
available remedies. for an- Event .of‘Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or.#(2)" contésts the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING ST’ATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part.of-this Deed of Trust:

Security Agreement. This mstrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender. shau have aII of the rights of a secured party under the Uniform Commercial Code
as amended from time to time;

Securlty Interest. Upon request by: Lentier Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest'in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductlons of ‘this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred:in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Perfsonal” Property from the Property. Upen default, Grantor shall assemble
any Personal Property not affixed to the: Prop'erty' in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender wuthm three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law. .

Addresses. The mailing addresses of Granter {debtor) and Lender {secured party) from which information
concerning the security interest granted by thls Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this E_)eed_of Trust,

FURTHER ASSURANCES; ATTORNEY-INFACT. The folleihg "-pEb_visions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to tlme} upon request of Lender, Grantor will make, execute and
deliver, or will cause to be mada, executed or delivered - ta-Lender or ta Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded; as. the -gase may be, at such times and in such offices
and places as Lender may dsem appropriate, any and all such moﬂgages deeds of trust, security deeds, security
agreements, financing statements, continuation statements, insfruments'of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations: ‘under the Note, this Deed of Trust, and
the Related Documents, and (2}  the liens and security interests. created by this Deed of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by’ Graritor.-“Uiiless prohibited by law or Lender
agrees to the contrary in writing, Grantor shall reimburse Lender for-all costs and expenses incurred in connection
with the matters referred to in this paragraph. E g

Attorney-in-Fact If Grantor fails to do any of the things referrad to in the: precedlng paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantar hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executmg, delivering, filing, recording, and doing all
other things as may be nacessary or desirable, in Lender's sole opinion, to accompllsh the matters referred to in
the preceding paragraph,

FULL PERFORMANCE, !f Borrower and Grantor pay all the Indebtedness when due, and Grantor oiherwise perfarms all
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver 1o Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitabie statements of termination of any financing staterment
on file evidencing Lender's security interest in the Rents and ihe Personal Property. Any réconveyance fee shall be paid
by Grantor, if permitted by applicable law. The grantee in any reconveyance may beé-described .as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be concluswe proof
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thiS Deed
of Trust:

Payment Default. Borrower falls to make any payment when due under the Indebtedness.

Other Defaults. Barrower or Grantor fails to comply with or to perform any other term, obhganon covenant or
condition contained in this Deed of Trust or in any of the Related Documents or to comply with or-to_perfarm any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or:Grantor.

Compliance Default. Failure lo comply with any other term, cobligation, covenant or condition contamed in thls-'h"‘--

Deed of Trust, the Mote or in any of the Related Doacuments.

Default on Other Payments, Failure of Granter within the time required by this Deed of Trust to make any payment:
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien. .=

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of creduit_._

security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person i
that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay.the.”
Indebtedness or Borrower's or Grantor's ahility to perform their respective obligations under this Deed of Trust or
any of the Related Documents.
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* False-Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor

“or.on.Bérrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in
# _@ny material respect, either now or at the time made or furnished or becomes false or misleading at any time
¢+ thereafter.

L Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full forca and
. gffect (imcluding failure of any collateral decument to create a valid and perfected security interest or lien) at any
-, time and for any. reason.

Death of Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvéncy df Bdirower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
any-assigningnt for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Bomower or Grantor,

Creditor or Forfeiturs" Proceedlngs Commencement of foreclosure or forfeiture proceedings, whether by judicial
procaeding, self—help Tepossession or any other method, by any creditor of Borrower or Grantor or by any
governmertal agency adainst any property securing the Indebtedness. This includes a garnishment of any of
Borrower's'of Grahtor's aceounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is '8 good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceading and if Barrower or Grantor gives Lender written notice of
the creditor or forfeitdre proceedmg and deposits with Lender menies or a surety bond for the creditor or forfeiture
proceeding, in an amount determlned by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute. :

Breach of Other Agreement Any breach by Borrower or Grantor under the terms of any other agresment between
Borrower or Grantor and:Lender that is not remedied within any grace period provided therein, including without
limitation any agreement: concerntng eny indebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now or- Iater

Events Affecting Guarantor Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness Tk

Adverse Change. A material adverse. change oceurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or performance of the Indebledness is impaired.

Insecurity. Lender in good faith believee_its_el'f inse__cu"re.

Right to Cure. If any default, other thah a’defaiilt in'payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed ¢f Trust within the preceding twenty-four {24) months, it may be
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default: (1) cures the
default within fifteen (15) days; or (2) if the.cure requires more than fifteen (15} days, immediately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps:sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Eveni'of Default occurs. under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any oneg or more of the fotlowmg rlghts and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an gbligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender‘s rlght to declare a default and exercise its remedies.

Accelerate Indebtedness. [ ender shall have the right al lts optlon tordeclare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Bortower would bBe required to pay.

Foreclosure. With respect to all or any part of the Real Prop_erty., the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property. Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrowsr of Granior to take possession of and
manage the Property and collect the Rents, including amounts past due and unpald and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of tha Property to make payments of rent or use:fees directly to.Lender. If the Rents are
collectad by Lender, then Grantor irrevocably designates Lender as._ (Gtantor's .attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to-negotiste the same and collect ihe
proceeds. Payments by tenants or other users to Lender in response to Lenders demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent, or through a recelver

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possessmn of alt or any part of
the Property, with the power to protect and preserve the Property, to aperate thé-Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abiove the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law, Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person-from.seniing as a
receiver. 3 R

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sefd as provided
above or Lender otherwise hecomes entitled to possession of the Property upon default of Berrower-or Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shalf, at Lender's
option, either {1) pay a reasonable rental for the use of the Property, or (2) vacate the Property |mmed|ately
upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note' :
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persenal
Property or of the time after which any private sale or cther intended dispasition of the Personal Property is- to be;
made. Reasonable notice shall mean notice given at least ten (10} days before the time of the sale or dlsposmon i
Any sale of the Personal Property may be made in conjunction with any sale of the Rea! Property. ;

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any and all""
rights lo have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free‘to

AR

Skagtt County Auditor
4/3f2012 Page g of 12 4:06PM



DEED OF TRUST
" Loan.No: 402142-4 (Continued) Page 7

o sell"all. or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
“to.hid at:any public sale on all or any portion of the Property.

. FAttorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
i/ Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attornays' fees at trial
. ¢ and uponsany appeal. Whathar or not any court action is involved, and to the extent not prohibited by law, all
. “.reasgnable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
" iriterest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
“intetest at the” Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without imitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses,” whether or not there is a lawsuit, including attomeys' fees and expenses for bankruptcy proceedings
{including efforis to_modrfy ar vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services,; the:.cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisat, fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will péy any court costs, in addition to all other sums provided by law.

Rights of Trustee Trustee shal! have all of the rights and duties of Lender as set forth in this section,

POWERS AND OBL!GAT!ONS BF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's mstruct:ons) are part of this Deed of Trust:

Powers of Trustee,-In additior’to-all powers of Trustee arising as a matter of law, Truslee shall have the power to
take the following actions ‘with-respect to the Property upon the written request of Lender and Grantor. (a) join in
preparing and filing a map-or plat: of the Real Property, including the dedication of streets or other rights to the
public; (b} join in granting any eassmeant or creating any restriction on the Real Property; and {c) join in any
subardination or other agreement affécting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify, Trostee_ shal rmo‘i":be obligated to natify any other party of a pending sale under any other
trust deed or lien, or of ‘any action-or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless thie action or proceeding is brought by Trustee.

Trustee, Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth abovewith respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender‘shall-have the right to forectose by judicial foreclosure, in either case in
accordance with and to the full extent r}rovi‘ded by apgplicable law.

Successor Trustee. Lender, at Lender's, option, may “from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an:instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State.of Washington. The instrument shall contain, in addition to all ather
matters required by state law, the names of the original Lender, Trustee, and Grantor, the bock and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and“acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable Iaw This procedure for substitution of Trustee shall govern to the
exclusion of all other pravisions for substitution:” )

NOTICES. Subject to applicable law, and except for notice requrred or. aI[owed by law to be given in another manner,
any notice required to be given under this Deed of Trust; ingluding “without fimitation any notice of default and any
notice of sale shall be given in writing, and shall be eﬁectlve when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when dépasited with a natienally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first cfass; certlﬂed or.registered mall poslage prepaid, diracted to
the addresses shown near the beginning of this Deed of Trust.. All- copnes of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lendérs-address, as shown near the beginning cf
this Deed of Trust. Any party may change its address for notices urider this:Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notide is to ¢change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's co-rrent address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner;’ if there is more than one Grantor, any
natice given by Lender to any Grantor is deemed to be notice given o alt Grantors

COUNTERPARTS. This document may be signed in any number of counterparts wh|ch when delivered in the original to
Lender, shall together constitute one original document,

QOTHER PROPERTY. The following described estate, property and rights of Borrower are also included as security for the
performance of each covenant and agreement of Borrower contained herein: All plans specifications, contracts,
agreements and purchase orders pertaining or incidental to the design or constructlon of any improvements on the
Property, Borrower's rights under any payment, performance, or other bond-in"comhection with construction of
improvements on the Property, and all construction materials, supplies, and equipment: .delivered to the Property or
intended to be used in connection with the construction of impravements on the Property wherever actually located.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of_th!_s Deed otrTrugg

Amendments. This Daed of Trust, together with any Related Documents, constitutes’ the-entire’understanding and
agreement of the parties as to the matters set forth in this Desd of Trust. No alteration of.or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or partles sought to be charged ar
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's re3|dence. Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. *Net operating income™ shall mean all-cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property

Arhitration. Borrower and Grantor and Lender agree that all disputes, claims and controversies betwsaen fhe’m
whether individual, joint, or class in nature, arising from this Deed of Trust or otherwise, |nc|udmg ‘without
limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the Amencan Arbitration _
Association in effect at the time the claim is filed, upon request of either party. No act to take ordispose of any’
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration agreement. This, :
includes, without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of ‘sale’ -

under any daed of trust or mortgage; obtaining a writ of attachment or imposition of a recelver; or exercising.any -
rights relating to personal property, including taking or disposing of such property with or without judicial process"

pursuant to Article 9 of the Uniform Commercial Code. Any disputes, clalms, or controversies concerning the

lawfulness or reasonableness of any act, or exercise of any right, concerning any Property, including any clalm to
rescind, reform, or otherwise maodify any agreement relating to the Property, shall also be arbitrated, provided.

however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment
upen any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing in this Deed of
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© Trust-shall preciude any party from seeking equitable ralief from a court of competent jurisdiction. The statute of

limitatiohs, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable In an action

# brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration

;. proceeding shall be desmed the commencement of an action for these purposes. The Federal Arbitration Act shall
+ . apply to'the canstruction, interpretation, and enforcement of this arbitration provision.

| Captlon Head;ngs Caption headings in this Deed of Trust are for convenience purposes only and are not to be
____usad o mterpret or defing the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate’in the: Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender :

Governing Law. Thls Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempied by federal daw, the laws of the State of Washington without regard to its conflicts of law provisiens.
This Deed of_Trq;_;t has bee;__-n accepted by Lender in the State of Washington.

Choice of V'enu':'e.' JIFthere’is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Kirig County;” State of Washington.

Joint and Several Liability, - “All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all refererices’to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Bofrower, - “This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any, ohé or more of the pames is a corporation, partnership, limited liability company or
similar entity, it is not fiecessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, ar other agents'acting or purporting to act on the entity's behalf, and any obligations made or created in
reliance upon the professed exercise of sych powers shall be guaranteed under this Deed of Trust.

Ho Waiver by Lender. Lender shatl not e deemed 1o have waived any rights under this Deed of Trust unless such
walver is given in writing and-signed by'l.ender. No delay or omigsion on the part of Lender in exercising any right
shall operate as a waiver of sugh right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute-a waiver-6f.Lender's right otherwise to demand strict compliance with that
provision or any other provision of thig Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitte a’'waiver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. Whetiever the tansent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instancé shall not-constitute cantinuing consent to subsequent instances where
such consent is required and in all cases:such consént:may be granted or withheld in the sole discretion of Lender.

Severability. It a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance;: that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance..If feasible, the offending provision shall be considered modified so
that it becomes 'egal, valid and enforceable. If the offending provision camnol be so modified, it shall be
considered deleted from this Deed of Trust Unless otherwise required by law, the illegality, invalidity, or
unenforceabslnty of any provision of this Deed: of Trust shall not affact the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations siated i this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to:the: beneﬁf of the parties, their successors and assigns. |If
ownership of the Property becomes vasled in a person gther thar' Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust‘and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations.of-this Deed of Trust or liability under the Indebtedness.

Time 15 of tha Essence. Time is of the essence in the performanoe of this Deed of Trust.

Walve Jury. All parties to this Deed of Trust hereby waive the right to any }ury trial in any action, proceeding, or
counterciaim brought by any party against any other party. .

Waiver of Homestead Exemption. Grantor hereby releases and waives. aII rlghts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this. Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the' followmg meanlngs when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amaunis’shall meéan amounts in lawful money
of the United States of America. Words and terms used in the singular shalt ‘include the plural, and the plural shall
include the smgular. as the context may requlre Words and terms not otherwise def‘ned in th:s Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:". .

Beneficiary. The word "Beneficiary” means Washington Federal , and its successors and aSSIgns

Borrower. The word "Borrower” means BYK Construction, Inc. and includes all co-srgners and co-makers signing
the Note and all their successors and assigns. :

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, ender and Trustee, and
includes without limitation all assignment and security interest provisions relatmg o~ the F'ersanal Property and
Rents. : .

Default. The word "Default" means the Default set forth in this Deed of Trust In the sectlon tltled "Default"

Environmental Laws. The words "Environmental Laws” mean any and all state, fgdera] anq:_ Jogal “statutes,
regulations and ordinances relating to the protection of human health or the envirenment;:including: without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980;-as amended, 42
U.8.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,-Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801, et'seq., the' Rasource
Conservation and Recovery Act, 42 \I.5.C. Section 6801, et seq., or other applicable state or federal Iaws rules
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in thlS Deed of. Trust in
the events of default sectian of this Deed of Trust. L

Grantor. The word "Grantor! means PLLT Investments, L.L.C..

Guarantor., The word "Guarantor" means any guarantor, surety, or accommodation party of any of aH nf the
Indebtedness. . S

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lander, including without Ilmltatlon a-~-"u
guaranty of all or part of the Note. :

Hazardous Substances. The words "Hazardous Substances” mean materjals that, because of their quarﬁinﬁ'
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
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" to-human health or the environment when improperly used, treated, stored, disposed of, generated, manufactured,

‘transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
#  include without limitation any and all hazardous or toxic substances, materials or waste as defined by or listed
# ./ under the Environmental Laws, The term "Hazardous Substances” also includes, without limitation, petreleum and
L petroleum by-products or any fraction thereof and asbestos.

: _l_mp[_ove_manps-. The word "Improvements" means all existing and future improverments, buildings, structures,
“. mabile:homés affixed on the Real Property, facilities, additions, replacements and other construction on the Real
“Property. T

Indebtedness The word “Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable” under. the'Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations ‘of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge . Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, - without Ilmltatlon Indebtedness includes all amounts that may be indirectly secured by the
Cross- Collaterallzaum prowsmn of this Deed of Trust.

Lender. The word "Lender" means Washington Federal , its successors and assigns.

Note, The word "Note” méans the promissory note dated March 27, 2012, in the original principal amount
of $381,750.00 from Bofiwer to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, cansalldauons of, &nd substitutions for the promissory note or agresment, NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARlABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and ather aricles of personal
property now or hereafter owned- By Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and ‘additions to, all replacements of, and all substitutions for, any of such
property; and together with all:issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premmiums) from any sale or other disposition of the Property.

Property. The word "Property" meéns collectively the Real Property and the Personal Property.

Real Property, The words ' 'Real Property" mean ‘the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents, The words "R'elate:}_.i- Docu_mgnts" mean alf promissory notes, credit agreements, loan
agreements, environmental agreements, :security agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agréemerits and documents, whether now or hereafter existing, executed in
connection with the Indebtedness; prov:ded that guaranties are not "Related Documents” and are not secured by
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago: Tltle Company “whose mailing address is 425 Commercial , Mount
Vernon, WA 98273 and any substitute or successor truslees :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

PLLT INVES shL.C.
By: ﬂ—/'_/_/

mber of PLLT Investments, L.L.C,

opdmansee, Member of PLLT Investments, L.L.C.

M ==

. Woodmansee, Member of PLLT Investments, L.L.C.

j\j: ! '
Afexandria L. Wobtirhansee, Member of PLLT Investments, L.I.C.

A

Skaglt county Audltor
4/312012 Page g of 12 4:06PM



e DEED OF TRUST
7 Loan No: 402142-4 (Continued) Page 10

E 3 TrE % =

¥ = S FWOTARY B0 3

STATE OF _ ( L’iﬂurl'bh ) § Ef S V\,.— “T 3
; } 88 3 % PUBLC iz $
COUNTY OF b[Ca -=“ ) BTN L8

. b \
':.'7)‘ 70.‘.:““:\ ‘ é\ '
On this 2VLC1 day of _7 %VI (

befuré"ma,
Notary F'lelIC personally’ appeared Paul J. Wocdmansee, Member of PLLT Investments L. L C., and pers
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e nown to
me or proved to me.oh the basis of satisfactory evidence to be a member or designated agent of the limited liability
company that aexegited the” Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and

deed of the limited llablhty campany, by authority of statute, its articles of orgamzatlun or ils operating agreement, for

the uses and purposes theérein mentionad, and on path stated that he or she is authorized to execuls this Deed of Trust
and in fact executed the Deed_ of Trust on behalf of the limiled liability company.

Bym an ‘:{1‘— Residing at S&u’&" i W& ﬂgj

My commission expires _ /© N TKY
” ,a;///f//,,
i/

W 3 EN/V"‘-‘:

M Veie 1 1/‘ "" 5
Natary Public i |n ‘and for the State &

o
L|MITED LIABILITY COMPANY ACKNOWLEDGH

O3
Y xS WOTARY R (P 3
§ L) Uy 3
STATE OF W{LSLLM*T]’UY\ - : ) § p;é;o H §
T T } S8 T ok SO0
o 5 2% T e A
GOUNTY OF S]cac,; i fi ) =7, &?"95:‘. @0\\*\\
A = OF WASY
On this gflﬁl day of __- H'"

e undersigned
known to me or proved to me on the basis of atisfactory evidence to be a member or designated agent of the limited
liability company that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles of organizatlon or its operating agreement

for the uses and purposes therein mentioned, and:.on. cath stated that he or she is authorized to execute this Deed of
Md in fact executed the Deed of Trust on behaif of the Ilrnlted I|ab|l|ty company.

é/W /g/ﬁ"tb&‘f}g

MM(:

&S
Notary Public in and for he State

, 20 |2 , before me, %‘ f
Notary Public, personally appeared LeAnn M. Woodmansee, Member of PLLT Investments, L.L.C., and personally

“. Residing at Sé({ ra- Wool {914
My commission expires /0/5 /&673”

Lo . d \
STATE OF mkh‘\'}w\

Y 3
s 3 miN A
) B N ,ch"" @ §
R 3 t& % UB LIC I
)SS 1-‘.: ..)"‘ ‘L ‘.I e\\\
On this 1&0* day of % ‘ 20 il

befare me, Lflfgemlgned
Notary Public,” perscnally appeared Timothy M. Woodmansee, Member of PLLT Investments L.L.C., and personally
known to me or proved to me on the basis of satisfactory evidence to be a mermber or designated agent of the limited
liability company that executed the Deed of Trust and acknowladged the Deed of Trust tobe the free and voluntary act
and deed of the limited liability company, by authority of statute, its arficies of organization or its‘ operating agreement,

for the uses and purposes therein mentioned, and on oath stated that he or she is authorlzed to execlite this Deed of
Trust and in fact execyuted the Deed of Trust on behalf of the limited liability company.’.

<

Bmm Q%ff&bﬁ Residing at LSQAV;)—
Py zia T JEnrin ;

Notary Public in and for the St

My commission ex_p_lres_-

M
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DEED OF TRUST
" 'Loan No: 402142-4 (Continued)

LIMITED LIABILITY COMPANY ACKNOWL

M’%

:" - \\ Bfe) ﬂOT A A '%3".. (6} "-5.\
STATE OF _ &Sl&VIﬁ'}m ) § i° ..“-J-' g\’m"s:
- ) 88 %tg"-._ AUBLIC i §
COUNTY: OF b ‘cé 2\ A’ } ‘T-.._‘F,Z;--).’?:os—}ff'.-"c';\o‘ \
A ey R }A‘:_Pﬂl -"'-.OF WK.S\‘\\‘\H"‘
On this .. 2“ ‘\ day of ,20) % 'ﬁ‘ﬁ"JMﬂ/ﬂ‘fe undersigned

MNatary Public, personally appeared Alexandria L. Woodmansee, Member of PLLT Investments L.L.C., and personally
known to me or proved tome on the basis of satisfactory evidence to be a member or dGS|gnated agent of the limited
liability company that executed. the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
and deed of the:limited Ilab:hfy company, by autharity of statute, its articles of organization or its operating agreement,
for the uses and, purposes therein. mentioned, and on oath stated that he or she is authorized to execute this Deed of
Tru d in fact execulad the Beed of Trust on behalf of the limited liability company.

M& Residing at &A‘% VU&C(LG/I

!UTCL”“ 2 T, Jz“ﬂl
Notary Pubilc in and for- the S!lte of’ WA My commission expires /c' /S /3913-—"

REQUEST FOR FULL RECONVEYANCE

£ Trustee

To:

The undersigned is the legal owner aﬂd holder of all indebtedness secursd by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: *_ e Beneficiary:
: : By:
Its:

LASER PRO Lending, Ver. 5.56.00.005 Copr. Hafla:ﬁ'd Financial Salutions, Inc. 1997, 2012. All Rights Reserved. -
WA VACFIMLPL\GO1.FC TR-1696 PR-4

B
Skagit County Audltor
4/3/2012 Page 11 of 12 4:08PM




EXHIBIT "A"
" Order No.: 620015129

" Fo_r'AP’Mﬁar_cel ID(s): P128489 and 4984-000-073-0000

PARCEL A™

Lot 73. DIGBY HEIGHTS PHASE 1, according to the plat thereof, recorded April 15, 2009, under
Auditor's File No.-200904150063, records of Skagit County, Washington.

Situated in 'S'ka_gi't____cgdnty,: Washington

For APN/Parcel ID(s): P128500 and 4984-000-084-0000
PARCEL B: R

Lot 84, DIGBY HEIGHTS"P'HAS'E:}‘I, according to the piat thereof, recorded April 15, 2009, under
Auditor's File No. 2009041?0063, records of Skagit County, Washington.

Situated in Skagit County. V‘(lzas"r;i_ngfbn% :

RN
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