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. “i : THIS ASSIGNMENT OF LEASES AND RENTS (“Assignment™) made as of the
& day Of v \ , 2012, by ROWEN BURLINGTON OPCO, LLC, a Delaware
limited” 11ab11_1ty dompany, having its principal place of business at 901 Harris Avenue,
Bellingham, ‘WA 98225, as assignor (“Borrower”™), to MORGAN STANLEY MORTGAGE
CAPITAL HOLDINGS LLC, a New York limited liability company, having an address at 1585
Broadway, 10" Floor, New York, New York 10036, as assignee (“Lender”).

RECITALS:

Borrower - by -its promissory note of even date herewith given to Lender is
indebted to Lender in the priricipal sum of $3,000,000.00 in lawful money of the United States of
America (together with -all.extensions, renewals, modifications, substitutions and amendments
thereof, the “Note™), with interest from the date thereof at the rates set forth in the Note, principal
and interest to be payable in accordance with the terms and conditions provided in the Note.

The Note is secured by that certain mortgage and security agreement, deed of trust
and security agreement, deed to-secure debt and security agreement or similar real estate security
instrument given by Borrower to-or for the benefit of Lender, dated the date hereof, in the
original principal sum of the Pnnc1pal Amount _covering the Property and intended to be duly
recorded (the *“Security Instrument™). - :

Borrower desires to furthe"r secure the payment of the Principal Amount, interest
and all other sums due under the Note, the- Security Instrument, this Assignment and the other
Loan Documents (the “Debt”) and the performance of all of its obligations under the Note and
the other Loan Documents and the Other Obllgatlons

ARTICLE L ASSIGNMENT

Section 1.1. Property  Assigned. .Borrower hereby absolutely and
unconditionally assigns and grants to Lender the following. property rlghts interests and estates,
now owned, or hereafier acquired by Borrower:

(a)  Leases. All existing and future leases af_feeting ‘the use, enjoyment, or
occupancy of all or any part of that certain lot or piece of land, more particularly described in
Exhibit A annexed hereto and made a part hereof, together with: the buildings, structures,
fixtures, additions, enlargements, extensions, modifications, repairs;” replacements and
improvements now or hereafter located thereon {collectively, the roper_ty”) and the nght title
and interest of Borrower, its successors and assigns, therein and thereunder. « :

(b)  Other Leases and Agreements. All other leases, subleases and ‘other
agreements, whether or not in writing, affecting the use, enjoyment or occupancy of the Property
or any portion thereof now or hereafter made, whether made before or after the ﬁlmg by or .
against Borrower of any petition for relief under 11 U.S.C. § 101 ef seg., as the same. may be -
amended from time to time (the “Bankruptey Code™) together with any extension, renewal or .
replacement of the same, this Assignment of other present and future leases and present and -
future agreements being effective without further or supplemental assignment. The leases
described in Subsection 1.1(a) and the leases and other agreements described in this Subsection
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l(b), together with all other present and future leases and present and future agreements and
any extension-or renewal of the same are collectively referred to as the “Leases”.

: (’C) Rents. All rents, additional rents, early termination fees or payments or
other termination fees or payments, revenues, income, issues and profits arising from the Leases
and renewals and’ replacements thereof and any cash or security deposited in connection
therewith and together with all rents, revenues, income, issues and profits (including all oil and
gas or other mineral royalties and bonuses) from the use, enjoyment and occupancy of the
Property, whether paid or accruing before or after the filing by or against Borrower of any
petition for relief under the B-'ankruptcy Code (collectively, the “Rents™).

{(d) Bankruntcv Claims. All of Borrower’s claims and rights (the *“Bankruptcy
Claims™) to the payment of damages arising from any rejection by a lessee of any Lease under
the Bankruptcy Code.

(¢)  Lease Guaranties. All of Borrower’s right, title and interest in and claims
under any and all lease guaranties, letters of credit and any other credit support given by any
guarantor in connection with any of the Leases (individually, a “Lease Guarantor”, collectively,
the “Lease Guarantors™) to Borrower (1nd1v1dually, a “Lease Guaranty™, collectlvely, the “Lease
Guaranties™).

D Proceeds. All prec_eeds from the sale or other disposition of the Leases,
the Rents, the Lease Guaranties and the Bankruptcy Claims.

(g)  Other. All rights, powers, privileges, options and other benefits of
Borrower as lessor under the Leases and beneficiary under the Lease Guaranties, including
without limitation the immediate and continuing right to make claim for, receive, collect and
receipt for all Rents payable or receivable under the Leases and al! sums payable under the Lease
Guaranties or pursuant thereto (and to apply the same to'the payment of the Debt or the Other
Obligations), and to do all other things which Borrower or any lessor is or may become entitled
to do under the Leases or the Lease Guaranties. :

(h)  Entry. The right, at Lender’s option, 'u.pon revecation of the license
granted herein, to enter upon the Property in person, by agent or by court-appmnted receiver, to
collect the Rents. :

(1) Power of Attorney. Borrower’s irrevocable poﬁrer ef aﬁomey, coupled
with an interest, to take any and all of the actions set forth in Section 3.1 of this-Assignment and
any or all other actions designated by Lender for the proper management and preservatlon of the

Property.

() Other Rights and Agreements. Any and all other rights of BOffoWef in
and to the items set forth in subsections (a) through (i) above, and all amendments .
modifications, replacements, renewals and substitutions thereof. :
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: Section 1.2. Consideration. This Assignment is made in consideration of that
certaln loan made by Lender to Borrower evidenced by the Note and secured by the Security
Instrument '

“Section 1.3, Termination of Assignment. Upon payment in full of the Debt and
the dehvery and recordmg of a satisfaction or discharge of Security Instrument duly executed by
Lender, this. Asmgnment shall become null and void and shall be of no further force and effect.

. ARTICLE II. TERMS OF ASSIGNMENT

Sectlon 2 1 Present Assignment and License Back. It is intended by Borrower
that this Assignment-Constitifé a present, absolute assignment of the Leases, Rents, Lease
Guaranties and Bankruptcy Claims, and not an assignment for additional security only.
Nevertheless, subject to the terms of this Section 2.1, Lender grants to Borrower a revocable
license to collect and receive. the- Rents and other sums due under the Lease Guarantics.
Borrower shall hold the Rents and all sums received pursuant to any Lease Guaranty, or a
portion thereof sufficient to discharge all current sums due on the Debt, in trust for the benefit of
Lender for use in the payment of such sums. Without in any way limiting the foregoing present,
absolute assignment in favor of Lender or any ‘other rights and remedies of Lender under the
Loan Documents, Borrower hereby covenants and agrees that Borrower shall notify Lender in
writing, within two (2) Business Days following receipt thereof, of Borrower’s receipt of any
early termination fee or payment or other termination fee or payment paid by any tenant under
any Lease, and Borrower further covenants and agrees that Borrower shall hold any such
termination fee or payment in trust for the benefit of Lénder and that any use of such termination
fee or payment shall be subject in all respects to.Liender’s prior written consent in Lender’s sole
discretion (which consent may include, without limitation, a requirement by Lender that such
termination fee or payment be placed in reserve with Lender 16 be disbursed by Lender for tenant
improvement and leasing commission costs with respect 1o the Property and/or for payment of
the Debt or otherwise in connection with the Loan evidenced by the Note and/or the Property, as
s0 determined by Lender). =

Section 2.2. Notice to Lessees. Borrower hereby agreeés.to authorize and direct
the lessees named in the Leases or any other or future lessees or occuipants of the Property and all
Lease Guarantors to pay over to Lender or to such other party as Lender directs all Rents and all
sums due under any Lease Guaranties upon receipt from Lender of written notice to the effect
that Lender is then the holder of the Security Instrument and that an Event of Default exists, and
to continue so to do until otherwise notified by Lender.

Section 2.3. Incorporation by Reference. All representations,  warranties,
covenants, conditions and agreements contained in the Security Instrument as saime nay be
modified, renewed, substituted or extended are hereby made a part of this Ass1gnment to the
same extent and with the same force as if fully sct forth herein. | :

o
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ARTICLE III. REMEDIES

: Sectmn 3.1. Remedies of Lender. Upon or at any time after the occurrence of
an Bvent of Default, the license granted to Borrower in Section 2.1 of this A551gnment shall
automatically be Tevoked, and Lender shall immediately be entitled to possession of all Rents
and sums due under any Lease Guaranties, whether or not Lender enters upon or takes control of
the Property. In addition, Lender may, at its option, without waiving such Event of Default,
without notice and without regard to the adequacy of the security for the Debt, either in person or
by agent, nominee-or- attorney, with or without bringing any action or proceeding, or by a
receiver appointed by a court; dispossess Borrower and its agents and servants from the Property,
without liability for trespass, damages or otherwise and exclude Borrower and its agents or
servants wholly therefrom, and- fake possession of the Property and all books, records and
accounts relating thereto and have, hold, manage, lcase and operate the Property on such terms
and for such period of tlme as Lender may deecm proper and either with or without taking
possession of the Property in its own name, demand, sue for or otherwise collect and receive all
Rents and sums due under all. Lease Guaranties, including those past due and unpaid with full
power to make from time to time- all alteratmns renovations, repairs or replacements thereto or
thereof as Lender may deem proper and may apply the Rents and sums received pursuant to any
Lease Guaranties to the payment of the following in such order and proportion as Lender in its
sole discretion may determine, any law, custom or use to the contrary notwithstanding: (a) all
expenses of managing and securing theProperty, including, without being limited thereto, the
salaries, fees and wages of a managing agent.and such other employees or agents as Lender may
deem necessary or desirable and all expenses of ‘operating and maintaining the Property,
including, without being limited thereto, all taxes, charges, claims, assessments, water charges,
sewer rents and any other liens, and premiums for all insurance which Lender may deem
necessary or desirable, and the cost of all alterations, 'renovat_ions, repairs or replacements, and
all expenses incident to taking and retaining possessidn-- of the Property; and (b} the Debt,
together with all costs and reasonable attorneys’ fees. ' In addition, upon the occurrence of an
Event of Default, Lender, at its option, may (1) complete any construction on the Property in
such manner and form as Lender deems advisable, (2) exercise “all rights and powers of
Borrower, including, without limitation, the right to negotiate, execute, cancel, enforce or modify
Leases, obtain and evict tenants, and demand, sue for, collect.and receive all Rents from the
Property and all sums due under any Lease Guaranties, (3) either require Borrower to pay
monthly in advance to Lender, or any receiver appointed to collect the Rents, the fair and
reasonable rental value for the use and occupancy of such part of the Property as may be in
possession of Borrower or (4) require Borrower to vacate and surrénder possession of the
Property to Lender or to such receiver and, in default thercof, Borrower may be ewcted by
summary proceedings or otherwise. :

Section 3.2.  Other Remedies. Nothing contained in this Assignment and no-act
done or omitted by Lender pursuant to the power and rights granted to Lender hereunder shall be
deemed to be a waiver by Lender of its rights and remedies under the Note, theSecurity -
Instrument, or the other Loan Documents and this Assignment is made and accepted -without /
prejudice to any of the rights and remedies possessed by Lender under the terms thereof.. The’ - .-
right of Lender to collect the Debt and to enforce any other security therefor held by it may be
exercised by Lender either prior to, simultaneously with, or subsequent to any action taken by. it
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" hereunder. Borrower hereby absolutely, unconditionally and irrevocably waives any and all
tights to, assert any setoff, counterclaim or crossclaim of any nature whatsoever with respect to
the obhgatrons 'of Borrower under this Assignment, the Note, the Security Instrument, the other
Loan Documents or otherwise with respect to the loan secured hereby in any action or
proceeding brought by Lender to collect same, or any portion thereof, or to enforce and realize
upon the lien and security interest created by this Assignment, the Note, the Security Instrument,
or any of the other Loan Documents (provided, however, that the foregoing shall not be deemed
a waiver of Borrowet’s. right to assert any compulsory counterclaim if such counterclaim is
compelled under local law.or rule of procedure, nor shall the foregoing be deemed a waiver of
Borrower’s right to assert any: claim which would constitute a defense, setoff, counterclaim or
crossclaim of any nature: whatsoever against Lender in any separate action or proceeding).

Section 3.3 Other Security. Lender may take or release other security for the
payment of the Debt, may release any. party primarily or secondarily liable therefor and may
apply any other security held.by it to the reduction or satisfaction of the Debt without prejudice
to any of its rights under this A551gnment

Section 3.4 Nori- Warver The exercise by Lender of the option granted it in
Section 3.1 of this Assignment and the collection of the Rents and sums due under the Lease
Guaranties and the application thereof as herein provided shall not be considered a waiver of any
default by Borrower under the Note, the.Sécurity Instrument, the Leases, this Assignment or the
other Loan Documents. The failure of Lender to insist upon strict performance of any term
hereof shall not be deemed to be a waiver of any term-of this Assignment. Borrower shall not be
relicved of Borrower’s obligations hereunder by. reason of (a) the failure of Lender to comply
with any request of Borrower or any other party to take any action to enforce any of the
provisions hereof or of the Security Instrument, the Note or-the other Loan Documents, (b) the
release regardless of consideration, of the whole or any part-of the Property, or (c) any agreement
or stipulation by Lender extending the time of payment or otherwise modifying or supplementing
the terms of this Assignment, the Note, the Security Instrument-or the other Loan Documents.
Lender may resort for the payment of the Debt to any other secunty held by Lender in such order
and manner as Lender, in its discretion, may elect. Lender may take any action to recover the
Debt, or any portion thereof, or to enforce any covenant hereof without prejudice to the right of
Lender thereafter to enforce its rights under this Assignment. The rights of Lender under this
Assignment shall be separate, distinct and cumulative and none shall be given effect to the
exclusion of the others. No act of Lender shall be construed as an election to proceed under any
one provision herein to the exclusion of any other provision. : : :

Section 3.5. Bankruptcy. (a) Upon or at any time after the oecurrence of an
Event of Defanlt, Lender shall have the right to proceed in its own name or in the name of
Borrower in respect of any claim, suit, action or proceeding relating to the rejection of any
Lease, including, without limitation, the right to file and prosecute, to the exclusion: of Borrower
any proofs of claim, complaints, motions, applications, notices and other documents; 111 any case -
in respect of the lessee under such Lease under the Bankruptcy Code. : '

(b) If there shall be filed by or against Borrower a petition undér the
Bankruptcy Code, and Borrower, as lessor under any Lease, shall determine to reject such Lease
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pursuant 10 Section 365(a) of the Bankruptcy Code, then Borrower shall give Lender not less
than' ten (10) days” prior notice of the date on which Borrower shall apply to the bankruptcy
court for authority fo reject the Lease. Lender shall have the right, but not the obligation, to
serve upon Borrower within such ten-day period a notice stating that (i) Lender demands that
Borrower assume and assign the Lease to Lender pursuant to Section 365 of the Bankruptcy
Code and (if) Lender covenants to cure or provide adequate assurance of future performance
under the Lease. - If Lender serves upon Borrower the notice described in the preceding sentence,
Borrower shall not.seek to reject the Lease and shall comply with the demand provided for in
clause (i) of the precedmg sentence within thirty (30) days after the notice shall have been given,
subject to the performance by Lender of the covenant provided for in clause (ii) of the preceding
sentence.

ARTICLE Iv. NQ.LIABILITY, FURTHER ASSURANCES

Section 4.1 No Liability of Lender. This Assignment shall not be construed to
bind Lender to the performance of any of the covenants, conditions or provisions contained in
any Lease or Lease Guaranty or otherwise impose any obligation upon Lender. Lender shall not
be liable for any loss sustained by Borrower resulting from Lender’s failure to let the Property
after an Event of Default or from any. othier act or omission of Lender in managing the Property
after an Event of Default unless such loss is caused by the willful misconduct and bad faith of
Lender. Lender shall not be obligated to perform or discharge any obligation, duty or liability
under the Leases or any Lease Guaranties or under or by reason of this Assignment and
Borrower shall, and hereby agrees, to indemnify Lender for, and to hold Lender harmless from,
any and all liability, loss or damage which may or might be incurred under the Leases, any Lease
Guaranties or under or by reason of this Assignment and from any and all claims and demands
whatsoever, including the defense of any such claims or.demands which may be asserted against
Lender by reason of any alleged obligations and undertakings on its part to perform or discharge
any of the terms, covenants or agreements contained in: the Leases or any Lease Guaranties.
Should Lender incur any such liability, the amount thereof “including costs, expenses and
reasonable attorneys’ fees, shall be secured by this A551gnment and by the Security Instrument
and the other Loan Documents and Borrower shall reimburse Lender therefor immediately upon
demand and upon the failure of Borrower so to do Lender may,-at its option, declare all sums
secured by this Assignment and by the Security Instrument and the. other Loan Documents
immediately due and payable. This Assignment shall not operate to place any obligation or
11ab1hty for the control, care, management or repair of the Property-upon- Lender,. nor for the
carrying out of any of the terms and conditions of the Leases or any Lease Guaranties; nor shall
it operate to make Lender responsible or liable for any waste committed on-the Property by the
tenants or any other partics, or for any dangerous or defective condition: of the - Property,
including without limitation the presence of any Hazardous Substances (as deﬁned in-the
Security Instrument), or for any negligence in the management, upkeep, repair or: control of. the
Property resulting in loss or injury or death to any tenant, licensee, employee or Stranger “

Section 4.2,  No Mortgagee in Possession. Nothmg herein contained shall be 7
construed as constituting Lender a “mortgagee in possession” in the absence of the taking of .- -
actual possession of the Property by Lender. In the exercise of the powers herein granted” .~
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Lender no 11ab111ty shall be asserted or enforced against Lender, all such liability being expressly
walved and. released by Borrower.

- Sectlon 43. Further Assurances. Borrower will, at the cost of Borrower, and
w1thout expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
conveyances, a551gnments notices of ass1gnments transfers and assurances as Lender shall, from
time to time; require for the better assuring, conveying, assigning, transferring and confirming
unto Lender the property and rights hereby assigned or intended now or hereafter so to be, or
which Borrower-may be or may hereafter become bound to convey or assign to Lender, or for
carrying out the intention or facilitating the performance of the terms of this Assignment or for
filing, registering or recordmg this Asmgnment and, on demand, will execute and deliver and
hereby authorizes Lenidet to execute in the name of Borrower to the extent Lender may lawfully
do s0, one or more financing statements, chattel mortgages or comparable security instruments,
to evidence more effecnvely the hcn and security interest hereof in and upon the Leases.

ARTICLE V MISCELLANEOUS PROVISIONS

Section 5.1. Conﬂlct of Terms In case of any conflict between the terms of
this Assignment and the terms of the Securlty Instrument the terms of the Security Instrument
shall prevail. SR

Section 5.2.  No Oral Change. This Assignment and any provisions hereof may
not be modified, amended, waived, extended, changed, discharged or terminated orally, or by
any act or failure to act on the part of Borrower or Lender, but only by an agreement in wmtmg
signed by the party against whom the enforcement of a.ny modification, amendment, waiver,
extension, change, discharge or termination 1s sought

Section 5.3. Certain Definitions. Capltahzed terms not otherwise defined
herein shall have the meaning ascribed to such terms in-the Security Instrument. Unless the
context clearly indicates a contrary intent or unless otherwise specifically provided herein, words
used in this Assignment may be used interchangeably in singular or plural form and the word
“Borrowet “ shall mean “each Borrower and any subsequent owner or owners of the Property or
any part thereof or interest therein,” the word “Lender” shall mean “Lender and any subsequent
holder of the Note,” the word “Note” shall mean “the Note and ary other evidence of
indebtedness secured by the Security Instrument,” the word “Propegy” shall include any portion
of the Property and any interest therein, the phrases “attorneys’ fees™ and ° “counsel fees™ shall
include any and all attorneys’, paralegal and law clerk fees and disbursements; including, but not
limited to, fees and disbursements at the pre-trial, trial and appellate levels.incurred or paid by
Lender in protecting its interest in the Property, the Leascs and the Rents and enforcing iis rights
hereunder, and the word “Debt” shall mean the principal balance of the Note. with-“interest
thereon as provided in the Note and the Security Instrument and all other sums due pursuant to
the Note, the Security Instrument, this Assignment and the other Loan Documents; whenever the...
context may require, any pronouns used herein shall include the corresponding masculine, .
feminine or neuter forms, and the singular form of nouns and pronouns shall include the plural
and vice versa. -
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- Section 5.4.  Authority. Borrower represents and warrants that it has full power
and authorlty to execute and deliver this Assignment and the execution and delivery of this
Assigniment has been duly authorized and does not conflict with or constitute a default under any
law, Ju_dma] order or other agreement affecting Borrower or the Property.

Sectlon 5.5. Inapplicable Provisions. If any term, covenant or condition of this
A531gnment is held to be invalid, illegal or unenforceable in any respect, this Assignment shall
be construed w1tho_ut such provision.

Section'5:6. -Duplicate Originals; Counterparts. This Assignment may be
executed in any number of duplicate originals and each such duplicate original shall be deemed
to be an original. This Assignment may be executed in several counterparts, each of which
counterparts shall be deemed an original instrument and all of which together shall constitute a
single Assignment. The ‘failure .of any party hereto to execute this Assignment, or any
counterpart hereof, shall not rclleve the ‘other signatories from their obligations hereunder.

Section 5.7.  Choice of LaW. This Assignment shall be governed, construed,
applied and enforced in accordance with the laws of the state in which the Property is located.

Section 5.8. Notices. All rioriCes required or permitted hereunder shall be given
as provided in the Security Instrument. - -~

SECTION 509  WAIVER OF TRIAL BY JURY. BORROWER
HEREBY WAIVES, TO THE FULLEST EXTENT PERMITTED BY LAW, THE RIGHT
TO TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM,
WHETHER IN CONTRACT, TORT OR OTHERWISE, RELATING DIRECTLY OR
INDIRECTLY TO THE LOAN EVIDENCED BY THE NOTE, THE APPLICATION
FOR THE LOAN EVIDENCED BY THE NOTE, THIS ASSIGNMENT, THE NOTE,
THE SECURITY INSTRUMENT OR THE OTHER LOAN DOCUMENTS OR ANY
ACTS OR OMISSIONS OF LENDER, ITS OFFICERS, EMPLOYEES, DIRECTORS OR
AGENTS IN CONNECTION THEREWITH.

Section 5.10. Liability. If Borrower consists of ‘more than one Person, the
obligations and liabilities of each such Person hereunder shall be joint and several. This
Assignment shall be binding upon and inure to the benefit of Borrower and Londer and their
respective successors and assigns forever. <

Section 5.11. Headings. etc. The headings and captions of various paragraphs of
this Assrgnment are for convenience of reference only and are not to be construed as deﬁmng or
limiting, in any way, the scope or intent of the provisions hereof. o

Section 5.12. Number and Gender. Whenever the context may"'req{liré' any _
pronouns used herein shall inciude the corresponding masculine, feminine or neuter forms and o
the singular form of nouns and pronouns shall include the plural and vice versa.

Section 5.13. Sole Discretion of Lender. Wherever pursuant to this Assignmehtf o
{a) Lender exercises any right given to it to approve or disapprove, (b) any arrangement or term

.
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s to’ be Satlsfactory to Lender, or (c) any other decision or determination is to be made by
Lender the decision of Lender to approve or disapprove, all decisions that arrangements or terms
are satisfactory or not satisfactory and all other decisions and determinations made by Lender,
shall be in the sole discretion of Lender, except as may be otherwise expressly and specifically
provided hereln

Sec‘uon 5.14. Costs and Expenses of Bomrower. Wherever pursuant to this
Ass1gnment it is pr0v1ded that Borrower pay any costs and expenses, such costs and expenses
shall include, but not be limited to, legal fees and disbursements of Lender, whether with respect
to retained firms, the reimbursement of the expenses for in-house staff or otherwise.

Section__'S.-lS.';- “Special State of Washington Provisions. None.

[NO FURTHER TEXT ON THIS PAGE]

| T ;
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THIS ASSIGNMENT, together with the covenants and warranties therein contained,
. shall inure to the benefit of Lender and any subsequent holder of the Security Instrument and
‘shall be binding upon Borrower, its heirs, executors, administrators, successors and assigns and

any subsequent owner of the Property.

IN WITNESS WHEREQF, Borrower has executed this instrument as of the day
and year- ﬁrst above wrltten

ROWEN BURLINGTON OPCO, LLC, a
Delaware limited liability company

By: ROWEN INVESTMENTS, LLC, a
Washington llmlted bility company, its
Manage

By:
Name: Rogan
Title: Manag

10 HIW Mﬂ/jﬂzm MN cl)mzm MMMW : |
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ACKNOWLEDGEMENTS

'STATE OF WASHINGTON )
' ) ss.

COUNTY OF KING )

I certify that I know or have satisfactory evidence that Rogan Jones is the person who appeared
before me and said person acknowledged that he signed this instrument, on oath stated that he
was authorized to éxecute the instrument and acknowledged it as the Manager of ROWEN
INVESTMENTS, LLC, __the:Manager of ROWEN BURLINGTON OPCO, LLC, to be the free
and voluntary act of such-party for the uses and purposes mentioned in the instrument.

DATED: 7“?7(2/1/5‘6_&;’2@ o’m A

M@@LQ@/MW

vh\*\\\‘“““““' )

,

o a Pty B
';\3??,\\\“\“\““4% S * Print Name: Alssa. B flenze—
z 3 Lo
F: of. q‘o‘% 2 Notary Public in and for the State f
H g "‘_ . %‘»% .~ Washington, residing at M
Z ‘é o . %2 “"My Appointment Expires: __ 5- /3
%‘59 UaL\jzd;é_ H
AN F
"IQ\" |l\2\8\\\" w\@ F

L)
‘H Iy * wasw &
Ty

: WA
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Exhibit A
Legal Description of Property
PARCEL “A”™:

That port{t)n of thé Sbutheast v, of the Northeast % of Section 7, Township 34 North, Range 4 East,
W.M., descrlbed as follows

Beginning at a point on the West line of State Highway No. 99, that is 30 feet West and 305.07 icet South
of the Northeast corner of said subdivision;

thence North 88°50°30™ West parallel to the North line of said subdivision, 398.8 feet, more or less, to the
West line of that certain tract deeded to Emil Hanson by Deed recorded under Auditor’s File No. 362759;
thence Southerly paraliel to the Fast line of said subdivision, 101.55 feet;

thence South 88°50°30” East to the West line of said Highway;

thence North along said West 'linc_t_o thé poi'nt of beginning,

EXCEPT that portion thereof lying. East of a hne drawn 40 feet West of and parallel with the East line of
said subdivision. .

EXCEPT that portion conveyed to the C1ty Qf Burhngton a municipal corporation by Deed recorded
September 3, 2003, under Skagit County Audltor s File No. 200309030115 for road right-of-way.

Situate in the City of Burlington, County of Skzigit-_, State of Washington.
PARCEL “B": |

That portion of the Southeast *4 of the Northeast % of Scctlon 7 TOWHShlp 34 North, Range 4 East,
W.M., described as follows:

Beginning at a point on the West line of State Highway No. 99 that is 3() feet West and 406.62 feet South
of the Northeast corner of said subdivision;

thence North 88°50°30™ West parallel to the North line of said subd1v151on 399 09 feet, more or less, to
the West line of that certain tract deeded to Emil Hanson by Deed recorded Lmder Audltor s File No.
362759, :

thence Southetly paraliel to the East line of said subdivision, 50 feet;

thence South 88°50°30" East to the West line of said Highway;

thence North along said West line to the point of beginning,

EXCEPT that portion thereof lying Fast of a line drawn 40 feet West of and parallel Wlth the East line of
said subdivision. .

EXCEPT that portion conveyved to the City of Burlington, a municipal corporation by Deed .re_:(_:.orded-. "
September 3, 2003, under Skagit County Auditor’s File No. 200309030115 for road right-ef-way. .

Situate in the City of Burlington, County of Skagit, State of Washington.
A-l

A
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DESCRIPTION CONTINUED:

PARCEL“C™ "

A non—ciqfl-us_ive *q'as"e__ment for ingress, egress and utilities in favor of the above described Parcels “A” and
“B” over and across an-adjoining portion of the Southeast % of the Northeast % of Section 7, Township
34 North, Range"'_4 East, W.M., as established and more particularly described on Easement Agreement
dated Sepiember 30, 1-.998_an'_'d recorded November 2, 1998, under Auditor’s File No. 981 1020023,

Situate in the City of B.ﬁrliljg’t_dh,f:County of Skagit, State of Washington.

T
2 (T
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