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" DEED OF TRUST

MIN: 1001863-0000136514-5 .~

Grantor(s): S
(1) Roger W. Aasen =~
(2) Kym L. Aasen

3)

G

(3

(6)

(1) Sterling Savings Bank dba Stérling Ba:nk_

Grantee(s):

(2) Land Title Company of Skagit Cqu-ﬁt_y'
Legal Description (abbreviated): E1/2 Lot 13, All Lotslfs &.1'5_; Blk213, Anacortes ;
Aka Lot 16, Survey #200201240260. et L
A4+ additional legal(s) on page 3
Assessor’s Tax Parcel ID #: 3772-213-015-0000/ P119017 L

DEFINITIONS

Words used in multiple sections of this document arc defined below and Sﬁlef'ﬁmd.s;:are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this documcllt are also provided
in Section 16. - E

(A) “Security Instrument” means this document, which is dated March 21,2012 & ]
together with all Riders to this document. S .

(B) “Borrower” is Roger W. Aasen and Kym L. Aasen, Husband and Wlfe

Bortower is the trustor under this Security Instrument.
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(C) “Lender” is Sterllng Savings Bank dba Sterling Bank -
Lenderisa.a Washlngton corpaoration organized
and existing under the laws of the State of Washington . Lender’s address is
510 W Riverside Ave, Suite 205, Spokane, WA 99201

(D) “Trustee” is Land Title Company of Skagit County

(E) “MERS” is Merfgage_ Flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrament, MERS is ‘organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. 'B'o:;_; 202_6;’ Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the prommmry nﬂte signed by Bortower and dated March 21, 2012
The Note states that Borrower owes Lcnder Two Hundred Thirty Two Thousand and no/100

: Dollars (U.S. $232,000.00 ) plus interest.
Borrower has promised to pay this debt n rcgular Penodlc Paymentis and (o pay the debt in full not Jater than
April 01, 2042

(G) “Property” means the property lhal is descnbed below under the heading “Transfer of Rights in the
Property.”

(H) *“Loan” means the debt evidenced by the Note plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securlty Instrument p]us interest.

(I) “Riders” means all Riders to this Security Instmment that are cxecuted by Borrower. The following
Riders are Io be executed by Borrower [check box as apphcable]

D Adjustable Rate Rider D Condominium Rlder E Second Home Rider

D Balloon Rider I:l Planned Unit Development Rlder : I:I Other(s) [specify]

I:I 1-4 Family Rider D Biweckly Payment Rldcr o

(J) “Applicable Law” means all controlling applicable fedcral statc and Iacal statutes, regulations,
ordinances and administrative rules and orders (that have the effect uf ]aw) as well as all applicable final,
non-appealable judicial opinions. o

(X) “Communily Association Dues, Fees, and Assessments” means all dues, fecs, asécssments and other
charges that are imposed on Borrower or the Property by a condnmmlum assocmtmn homeowners
association or similar organization. :

(L) “Electronic Funds Transfer” means any transfer of funds, other than a. h-ansactlon orlgmated by
check, draft, or similar paper instrument, which is initiated through an electronic terininial, telephonic
insirument, computer, or magnetic fape so as fo order, instruct, or authorize a financial: mstltutlon to debit or
credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teﬂer machme
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse tra.nsfers
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(M) “Eseruw Items  means those items that are described in Section 3.

N) “Mlseellanenus Pruceeds means any compensation, scilement, award of damages, or proceeds paid
by any third party (other:than insurance proceeds paid under the coverages described in Section 5) for:
(i} damage to, or'destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; (iii)- conveyance ‘in‘lien of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Pmperty

(0) “Mortgage Insurance meanq insurance prolecting Lender against the nonpayment of, or default on,
the Loan. S -

(P) “Periodic Payment” theans the'f regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectmn 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and ils
implementing regulation, Regulation-X (24 C_.F:R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation-ar regulanon that govemns the same subject matter. As used in this
Security Instrument, “RESPA” refers to: all _fequirements and restrictions that are imposed in regard lo a
“federally related morigage loan” even lf the Loan does not gualify as a “federally related mortgage loan™

under RESPA.

(R) “Successor in Interest of Borroweri’ m'ee_n's eny party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. *

The beneficiary of this Security Instrument is MERS (so_leﬁ{_asﬁfmininee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS: This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions :iudmodiﬁ(_;;itidns of the Note; and (ii) the performance
of Botrower’s covenants and agreements under this Secm]ly"'lnslrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust;-Wwith' power of sale, the followmg descnbed

property located in the County of & = % Skagit
[Type of Recording Jurisdiction] Lo [Name of Recording Jurisdiction]

See attached legal description made a part hereof

Tax Account Number{s): 3772-213-015-0000

which currently has the address of 2214 22nd St
[Street] S e
Anacortes Washi 98221 (“Property Address™:
(City) - achinglon (Zip Code] (Eropsity o)
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TOGETHER\V]TH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be coveréd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrowet in this Securlty Instrument, but, if necessary to comply with law or custorm, MERS (as nominee for
Lender and Lender’s stccessors and assigns} has the right: to exercise any or all of those interests, including,
but not limited to, the: right t6 foreclose and sell the Properiy; and to take any action required of Lender
including, but not ]imitcdﬁtd,'r_e-léasing and canceling this Scourity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey ihe Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varlatlons by _]unsdlctlon to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escr_ywj__ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of,“and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may.require that any or all subsequent payments
due under the Note and this Scourity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check;” bank ‘check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institutien whosc deposﬂs are insured by a federal agency,
instrumentality, or entity; o (d) Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or at
such other location as may be designated by Lender in accordaiice w1th the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partml payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymént insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights fo ‘refuse such payment or partial
payments in the future, but Lender is not obligated lo apply such: payments at the time such payments are
accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lender necd not pay interest
on unapplied funds. Lender may hold such vnapplied funds until Borrowert miakes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, 1 ender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to thc ontstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim ‘which Borrower might have now
ot in the future against Lender shall relieve Borrower from making payments‘due’under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Tnstrument.

2.  Application of Payments or Proceeds. Fxcept as otherwise described in fhis, Section 2, all
payments accepted and applicd by Lender shall be applicd in the following order of priority: (a)-interest due
under the Note; (b} principal due under the Note; (¢) amounts due under Section'3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remammg amouuts shall be
applied first to late charges, second to any other amounts due under this Security Instrumcnt, and thcn to
reduce the principal balance of the Note. : o -
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If I.znder recelves a payment from Bormower for a delinquent Periodic Payment which includes a
sufficienit a,ruuunt to pay any late charge due, the payment may be applied to the delinquent payment and the
late chatge. If more thari one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the | repaymcnl of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any ¢xcess exists after the payment is applicd to the full payment of one or more
Periodic Payments such ekcess may be applied to any lale charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then ag described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone-the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items ‘Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, until the Note'is paid in full, a sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assessments: ar_1d other jtemns which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} ledschold payments or ground rents on the Property, if any; {c) premiuma
for any and all insurance réqﬁired:__by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Boi-i‘oWé_L to Lender in liew of the payment of Mortgage Insurance premiums in
accordance with the provisions of Sgetion 10. These items arc called “Escrow ltems.” At origination or at any
time during the term of the Loan, Lendcr may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lfems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive, Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ilems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payablé, the amounts due for any Escrow Items for which payment of
Funds has beent waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may tequire. Borrower’s obligation to make such payments and
to provide receipts shall for 2ll purposes be déemed to be'a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement™ i ised in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Bq_n'ower fails to pay the amount due for an Escrow
Ilem, Lender may exercise its rights under Section 9 ‘and pay.such amount and Botrower shall then be
obligated under Section 9 to repay to Lender any such amount.: Lender may revake the waiver as to any or all
Escrow ltems at any time by a nofice given in accordince - w1th Secnon 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that aré theri required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds diie on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise 1r_1__ _gcco_rdance with Applicable
The Funds shall be held in an institution whose deposits ére" insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils are 50 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items-i ‘nolater than the time
specified under RESPA. Lender shall not charge Borrower for holding afid -applying’ the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower:interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agfeement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be reqmred io pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that jnterest shall be
paid on the Funds. Lender shall give to Bomower, without charge, an annual accounting of’ thc Funds as
required by RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lcndcr shall accmml 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held i escrow as
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defined u.nder RESPA, Lender shall notify Borrower as required by RESPA and Borrower shall pay to
monthly payments If there is a deficiency of Funds held in escrow, as defined lmder RESPA, Lender shall
notify Borrower as _requl;cd by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance-with RESPA, but in no more than 12 monthly payments.

Upon payment infull of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property: which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Pmperty if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these itéms are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormrower: (a) agrees in writing to the. payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borfower is‘performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien-in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordimating the
lien to this Security Instrument, If* Lender detcrmmes that any part of the Property is subject to a lien which
can attain priority over this Security Instrument Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that’ notn:e is glven Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Sectton4 A

Lender may require Borrower to pay:a one-tilne charge for a real estate tax verification and/or reporting
service used by Lender in connection with this.Loan.

5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preccding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall bé: chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not_be. exerclsed unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (&) a one—tlme chm‘ge for flood zone detenmination,
certification and tracking services; or (b) a onc-time charge for flood zone, determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also. Bé rcspon.éible for the payment of any fees
imposed by the Federal Emergency Management Agency in connecnmi wnth the review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages descnbed abovc Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obhgatlon to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender,‘but might or might not
protect Borrower, Borrower’s equily in the Property, ot the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was “previously.in effect. Bormrower
acknowledges that the cost of the insurance coverage so ebtained might mgmﬁcaﬁtly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amuunts shall bed interest at
the Nate rate from the date of disbursersent and shall be payable, with such interest, upon notwe f.'mm Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be” subjcct to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall faine L;_:ndel as
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mortgagee and/or as‘an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If. Lendér tequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices; If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction-of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borfower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the uwnderlying insurance was required by Lender, shall be
applied to restoration of repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not.lessened.. During such repair and restoration period, Lender shall have the right to
hold such insurance procegdsintil Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is c¢ompleted. __Ufl]g:é's an agreement is made in writing or Applicable Law requires
interest to be paid on such iliéurahce":i)roéeeds Lender shall not be required to pay Borrower any intetest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or repair is
not economically feasible or Lendét’s securlty wou]d be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property; Lender may ‘file, negotiate and settle any available insurance claim
and related matters. If Borrower does not: respond ‘within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lénder may negotiate and settle the claim. The 30-day period will
begin when the notice it given. In either event, ot if Lender acquires the Property under Section 22 ot
otherwise, Borrower hereby assigns to Lender” (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccunty Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed ,ptq_rulums.. paid by Botrower) unader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property ot to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. -

6. Occupancy. Borrower shall occupy, cstablish, . ami use the ‘Propetty as Borrower’s principal
residence within 60 days after the exccution of this Security ].nsl.rument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be l.m.reasonably Wlthheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. -

7.  Preservation, Mainlenance and Proiection of the Praperty, Inspeehons Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate’ or-éommit. waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further detcrioration or damage. If insurance or condemna_tlor_l_ proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress ‘payments as_the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the: Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. :

Lender or its agent may make reasonable entrics npon and inspections of thc Propcrty If-it has
teasonable cause, Lender may inspect the interior of the improvements on the Property. Lendei sha]l “give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable causa
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8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application
process; Barrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or ¢onsent. .gaye malerially false, misleading, or inaccurate information or statcments to Lender
(or failed to prm}'ide Lender with material information) in connection with the Loan. Material representations
include, but arenot: limited to, representations concerning Bomower’s occupancy of the Property as
Borrower’s prmc1pal rc51dcncc

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrmment: (such as a pmceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may" attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet’ Lcr.lder s interest in the Property and rights under this Secusity
Instrument, including protectmg and/or assessmg the value of the Property, and securing and/or repairing the
Property. Lender’s actions caninclude, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b} appearing in court, and (c) paying reasonable attorneys’ fees to
protect its interest in the Property-and/or-rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Sccurmg the ‘Property includes, but is not limited to, enlering the Property to
make repairs, change locks, replace or. board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section9, Lendcr does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lcmier incurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become 2dditional debt of Bomrower
secured by this Security Instrument. These afmounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upcm notice from Lender to Bommower requesting
payment.

If this Security Instrument is on a jeasehold, B(m‘ower shal] comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgagc Insurance as a condlition of making the Loan,
Bomower shall pay the premiums required to maintain the Mottgage Insirance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available:from the mortgage insurer that
previously provided such insurance and Borrower was required to make éeparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premlums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect; al.a cost sybstantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, ﬁ'om an altémale morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance covemgc is not’ avallab]e Borrower shall
continue to pay to Lender the amount of the separately designated :payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and fetain !hcse‘""payments as a non-
refundable loss reserve in licu of Mortgage Insurance. Such loss réserve shall 'be mon-refundable,
notwilhstanding the fact that the Loan iz ultimalely paid in full, and Lender shall"‘imt be :equired to pay
Borrower any interest or earnings on anch lass reserve. Lender can no longer requu'e loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately demgnated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance-as a condition of
making the Loan and Borrower was required to make separately designated payments-fbw:’i‘_:_‘d the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurancem e;ﬁ'ect,
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or to provide a non=refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordatice with any written agreement between Borrower and Lender providing for such termination or until
termination is required:by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage 1_nsin'ai1ce“1_ei_1nburscs Lender (or any entity that purchases the Nole) for certain losses it may
incur if Borrower does not fepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evalyite their fotal risk on all such insurance in force from time to time, and may
enter into agreements with’ othér parties that share or modify their risk, or reduce losses. These agreements
arc on terms and conditions’ that. are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. l'hesc agrecmcms inay require the mortgage insurer to make payments using any source of
funds that the mortgage insurer may . have available {(which may include funds obtained from Mortgage
Insurance premiums). :

As a result of these agrccmcnts Lem:ler any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliaté. of“any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as)a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurcr’s nisk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the-insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termcd cap_tlve reinsurance.” Further:

(a) Any such agreements will-not affect the amounts that Borrower has agreed o pay for
Mortgage Insurance, or any other terms of the, ann. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeltnre All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and-Lendet’s security is not lessened. During
such repair and restoration period, Lender shall have the right to’ hoId such Miscellaneous Praceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as thc work is completed. Unless an
agreement is made in writing or Applicable Law requites interest to he- pald on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings omn such Mlscellaneous Proceeds. If the
resloration ot repair is not economically feagible or Lender’s security would be lesséned, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appllcd in the order provided for in
Section 2.

n the event of a total taking, destruction, or loss in valuc of the Pmperty, the MlScelIancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not.then due, wlth the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propcrty in whlch the fair market
value of the Property immediately before the partial taking, destruction, or loss in' value is equal to'or greater
than the amount of the sums secured by this Security Instrument immediately beforc the: pa.rua] taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums scourcd by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mul’upiled by the
following fraction: (a) the total amount of the sums secured immediately before the pa:rt:al lkag,
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destructlon, OF ]oss in value divided by (b) the fair market value of the Propetty immediately before the
partial wkmg, deslructlon or loss in value. Any balance shall be paid to Borrower.

In"the event.of a. partlal taking, destruction, or loss in value of the Property in which the fair market
value of the Pruperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums: sccurcd u'nmedlate]y before the partial taking, destruction, or loss in value, unless
Borrower and: Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums
secured by this- Sccunty Instruitient whether or not the sums are then due.

If the Property is abaridoticd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the-next’ sentence) offers to make an award to settle a claim for damages, Borrower fhils
to respond to Lender within 30, days:afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Pmcecds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not ‘then due. “Opposing Party™ means the third party that owes Borrower
Miscellancous Procceds or the part;.r agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if’ a.uy action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result”in- forfeltute of the Property or other material impairment of Lender’s
interest in the Property or nghts Amder: hiis Secunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaté as p,rowded in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Prdperty or rlghts under this Security Instrument. The proceeds of any
award or claim for damages that arc attributable tothe impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender. .-~ -~

All Miscellaneous Proceeds that are niot apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Furhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured’ by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not___be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exte'nd':hmc for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbeararice. by Lender in, exercising any right or remedy
including, without limitation, Lender’s acceptance of payments; Arom ‘thifd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due shall not be & waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sncemsnrs ‘and. Asmgns Bound. Borrower covenants
and agrees that Borrower’s abligations and liability shall be joint and several, However any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-mgﬂer”) (a)is: co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in thie Pmperty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this qecunty Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument” or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower Who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by ‘Lender;” shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Bomrower shal] ol be. releised from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees o, such release in
writing. ‘The covenants and agreements of this Security Instrument shall bind (except as provnded in Section
20) and benefit the successors and assigns of Lender. . :

Fonn 3!)43 lil)l
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14, Toai Charges. Lender may charge Borrower fees for services performed in comnection with
Borrowet g-defamit, for the purpose of protecting Lender’s interest in the Property and rights under this
Security: Instmment including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other__fee_s the abgence of express authority in this Security Instrument to charge a specific fee
to Borrower shall‘not’be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly. prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to-a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Joan ¢harges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Himit; and.(b}.any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borfower.Lénder may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Notz). Borrower's acceptance of any such refund made by direct payment to Bomower
will constitute a waiver of any right. 6F action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to’ Bolmwcr in connectlon with: this Security Instrument shall be deemed to
have been given to Borrower when mailed by: first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to sty one Botrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The’ nctlce address shall be the Property Address unless
Borrower has designated a substitute notwc address by notice to Lender. Borrower shall promptly notify
Lender of Bortower’s change of address. i3 Lendet specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a ¢harige of address through that specified procedure. There may be
only one designated nolice address under this'Seécurity Instrument at any one time. Any notice to Eender shall
be given by delivering it or by mailing it by first'class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any nolice in connection with this Security Instrument
shall not be deemned to have been given to Lender until actially received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the ‘Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. .

16. Governing Law; Severability; Rules of Cnnatructmn This Security Instrument shall be
governed by federal law and the law of the jurisdiction-in which thc "Property is located. All rights and
obligations contained in this Security Instrument are subject to ‘any_requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agmﬂSt agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Notc whlch can be given effect
without the conflicting provision.

As used in this Security Instrument: (a} words of the masculmc gcnder shai] mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole disctelion wilhout any obligation to take
any action.

17. Borrower’s Copy. Borrower shzll be given one copy of the Note and nf thls Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mcludmg, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to.a purchaser

If all or any part of the Property or any Inlerest in the Property is sold or transfegred-(or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) wlthout Lendcr s pnor
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wrltten consent Lcndcr may require immediate payment in full of all sums secured by this Security
Instrument. - However this option shall not be exercised by Lender if such exercise is prohibited by
Apphcablc Law. &

If Lender exercises thlq option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period. of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bon‘oWer must pay all sums secured by this Security Instrument. 1€ Botrower fails to pay these
sums prior to the cxplratlon of_ this period, Lender may invoke any remedies permitted by this Security
Instrument without further. notice or demand on Borrower.

19. Borrower’s. nght to.Reinstate After Acceleration. If Borrower meets certain conditions,
Bormrower shall have: the tight’ to havc enforcement of this Security Instrument discontinued at any time prior
to the earliest of (a) five days before ‘sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other penod as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as
if no acceleration had océurred;” (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in énforcing this Security Instrument, inctuding, but not limited to, reasonable
attorneys’ fees, properly inspection and. valuatlon fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and_unghls‘ under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation topay the simis secured by this Security Instrument, shall continue
unchanged. Lender may require thal Borfower pa‘ji such reinstatement sums and expenses in one¢ or more of
the following forms, as selected by Lender:{a}'cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, providéd any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or ‘entity; or (d) Electronic Funds Transfer. Upon reinstalement
by Borrower, this Security Instrument and obligations secured. hetehy shall remain fully effective as if no
acceleration had occwrred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notu:e of Grlevance The Note or a partial interest in
the Note (together with this Security Instrument) can be sold on¢ or more times without prior notice to
Barrower. A sale might result in a change in the entity (known as.the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and- performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and: any other: mformanon RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold. and thereaﬂer the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ob]lganons to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Semcer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed to any. jlld](:]a] achon (as either an
individual litigant or the member of a class) thal arises from the other party’s aetions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or ainy.duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take cotrective action. If Apphc.able Law provides a
time period which must elapse before certain action can be taken, that time period will'be deemed o be
teasonable for purposes of this paragraph. The notice of acceleration and opportumfy~: to’care given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to- Sectlon 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of thls Sectmn 20
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21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fullowiﬁg"’subs’tq{i_ces{ gasoline, ketosene, other flammable or toxic peiroleum products, toxic pesticides and
herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials; (b)
“Envitonmental Law” means federal laws and laws of the jurisdiction where the Property is located that
rclate to health‘,' safety. or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall ngt--"é_alis:m_:_:pennit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatén 1o ljeléa_sp,:_,aliy Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else ta do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding two
senlences shall not apply to the presence, aise, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wiittcn notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or _reg’li]atbl:y agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited: to any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and .(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affécts the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authurity, o any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Enwronmental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup. : :

NON-UNIFORM COVENANTS. Bortower and, Lender further covenant and agree as follows:

22. Aceceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in. this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law pmv:des otherwme) The notice shall specify:
(a) the defanlt; (b) the action required {o cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (&) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public anction at a date mol less than 120 days
in the future. The notice shall further inform Borrower of the: right: to remstate after aceeleration, the
right te hring a court action to assert the non-existence of a default ox any other defense of Borrower
to acceleralion and sale, and any other matters required to be mcluded in the notice by Applicable
Law. If the defanlt is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in full of all sams secured by this Security Instrumen{ without further
demand and may invoke the power of sale and/or any other remedies permltted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and custs of title evidence

If Lender invokes the power of sale, Lender shall give written notice to T rustee of the-occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such nolices to Borrower: and to other
persons as Applicable Law may require. After the time required by Appllcable Law and-. after
publication of the notice of sale, Trustee, without demand on Borrower, shall well the Property at
public auction to the highest bidder at the time and place and under the terms deslgnated in: the notlce
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of sale in she. or more parcels and in any order Trustee determines, Trustee may posipone sale of the
Property for-a’ permd or periods permitted by Applicable Law hy public announcement at the time
and place fixed in the riotice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall‘deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the trith of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not Limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all.sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entltled tn lt DE. tn the clerk of the superior court of the county in which the sale
took place.

23, Reconveyam:e Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrumient to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons lega]ly entitled to it ‘Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the réconveyance.

24. Substitute Trustee. In‘aceordance with Applicable Law, Lender may from lime to lime appoint a
successor trustee to any Trustec: appoinicd hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succf:cd to a]l the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The property is not nsed prmcnpa]ly for agricultural purposes.

26. Attorneys’ Fees. Lender shall be’ ent_;lled 10 recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any tefm of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrument, shali include without limitation attoreys” fees incurred by Lender
in any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNI_NG BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 16 of this Seeurity Ingtrument and in any Rider executed by Borrower and recorded with it.

FAY W (Seal) KZ(SKZ\ L. (Llgein Seal)
sen

R\bgerw Aasen :..'" - -Borrower  Kym L. -Bomrower

(Seal) (Seal)
-B?I:FOWEI -Borrower
S (Seal) (Seal)
.Bgrmwc’r -Borrower
Wilness: .vv‘Wiﬁiess:
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State of Washmgton
Ly )8S.

On this day pérséﬁa;]'ly"appeared before me Roger W. Aasen, Kym L. Aasen
, to me known to be the individugl(s)

described in and who excented. in and foregoing instrument, and acknowledged that he (she orfthey
signed the same as hls (hcr d, for the uses and purposes theiein

heit and voluntary ,
mentioned. ' : ; -
I ot [VW

Given under my hand and cf{iclal seal this

\\\““"iﬂ”‘,
N FER T Ly Y,
N ‘$ 4‘_4 %

a
-

otary mbm}»ﬁéthe State of Washington residing at:

My commission expires:

e o119

aseReag
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 2%¥s8t  day of March 2012
and is mcorporated ifito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed’ (thc “Secunly Instrument”) of the same date given by the undersigned (the “Borrower,”
whether there ate one ormore persons undersigned) to secure Borrower’s Note to Sterling Savings Bank,
a Washington corporatlon, dba Sterling Bank

(the “Lender™) of the -same’ date and covering the Property described in the Security Instrument (the
“Property”), which is Iocated at:

2214 22nd St

%7 Anacortes, WA 98221

{Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Scctlons 6'and & of the Security Instrument are deleted and are replaced by
the following: e

6. Occupancy. Borrower shall oo_!_iupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property-available for Borrower’s exclusive use and enjoyment at
all times, and shall not subjecl the® Properly to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Property
or give a management fiom or any other. pcrson any ccmtm] over the occupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in dcfau]t if, during the Loan application
process, Borrower or any persons or entities-acting al the ditection of Borrower or with
Borrower’s knowledge or consent gave materially false, mlsleadmg, or inaccurate information or
statements to Lender (or failed to provide Lender with.material information) in connection with
the Loan. Material representations include, but are-.not ]gnltcg:__w _representations concerning
Borrower’s occupancy of the Property as Borrower’s second home. .
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants confained in pages

‘Rider.
(Seal) Rt(\WW\ L CALRAN_ (Seal)

-Borrower m L)Aasen -Borrower

(Seal) (Scal)
-Borrower -Borrower

- (Seal) (Seal)
..:-.-Bérm'wer -Borrower
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EXHIBIT "A"

The Eaist % of Lot 13 and all of Lots 14 and 15, Block 213, "MAP OF THE CITY OF
ANACORTES, SKEAGIT COUNTY, WASHINGTON," as per plat recorded in Volume 2 of Plats,
page 4; records of Skqgit County, Washington.

Also being known as_I;bi;_ 16 of that certain record of survey filed January 24, 2002, under Auditor’s File No.
200201240260, records of Skagit County, Washington.

Situate in the City of Anacories, County of Skagit, State of Washington.
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