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T Docament Tiflel)  CHICAGO TITLE
_ DEED OF TRUST Ll OIS ISY

ReferencemNu'mben_j(_s), of Documents assigned or released:

7 Grantor(s)

SARAH MERCHANT AN UNMARRIED WOMAN

Gra_ntee‘(s)
Lender: JAMES P. MERCHANT, TRUS-TE_E__ OF THE SARAH MERCHANT
TRUST ESTABLISHED U/W OF S.J. ME’RCHAN T.

Trustee: CHIACGO TITLE COMPANY

Beneficiary: JAMES P. MERCHANT, TRUSTEE OF THE SARAH MERCHANT
TRUST ESTABLISHED U/W OF $.J. MERCHANT =~

Legal Description (abbreviated: i.e. lot, block, plat or section,_'_to%ship,-"range)

LOTS(S): LOTS 6, 7 & 8 Block: BLK 78 AMENDED PLAT OF
BURLINGTON :

Assessor’s Property Tax Parcel/Account Number .~

P71837 / 4076-078-008-0009

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the
document to verify the accuracy or completeness of the indexing information provided herein,
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_  DEED OFTRUST
GRANTOR: e MERCHANT, SARAH
GRANTEE (Beneficiaryy - JAMES P MERCHANT, TRUSTEE OF THE
 “SARAH MERCHANT TRUST
GRANTEE (Trustes): E CHICAGO TITLE COMPANY

ABBREV. LEGAL DESCRIPTION: LOTS 6, 7 &8, BLK 78 AMENDED PLAT OF
BURLINGTON .

ASSESSOR'S TAX PARCELTD#:  P71837 and 4076-078-008-0009

THIS DEED OF TRUST is made as of March Q_’U 2012, among
SARAH MERCHANT, an unmarried woman (referred to as "Grantor"), whose address is
912 E. Orange Ave., Burlington, WA 98233, CHICAGO TITLE COMPANY ("Trustee"),
whose address is 425 Commercial, Mount Vernon, WA 98273, and JAMES P. MERCHANT,
TRUSTEE OF THE SARAH MERCHANT TRUST ESTABLISHED U/W OF S. I
MERCHANT, whose address is 64 Hillbrook Drive, Portola. Va]ley CA 94028-7934
("Beneficiary"). :

Grantor hereby bargains, sells, and conveys to Trustee, in trusf, w1thp0wer of sale,
real property located in Skagit County, Washington and described at Exhibit “A™ attached
hereto (the "Property"), which Property is not used principally for agricultural purposes,
together with all tenements, hereditaments, and appurtenances now or hereafter thercunto
belonging or appertaining, and the rents, issues, and profits thereof. ' S

This Deed of Trust is for the purpose of securing payment and performan@e _pf'ﬂlg_
Grantor’s obligations under this Deed of Trust and payment of the sum of ONE HUNDRED .:
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FORTY THOUSAND AND NO/100s DOLLARS ($140,000.00), in accordance with the

. terms under that certain Promissory Note of even date herewith, payable to the order of

Beneﬁmaly, and made by Grantor (the “Promissory Note”), including all interest payable
ﬂlcrcon and any modlﬁcanons renewals or extensions thereof.

To‘gprctect the security of this Deed of Trust, Grantor covenants and agrees;

1. To keep the Property in good condition and repair; to permit no waste thereof;
to complete ariy building; structure, or improvement being built or about to be buil thereon;
1o restore promptly any building, structure, or improvement thereon which may be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting the Propcrty

2. To pay 'bcfore dcll__nquent all lawful taxes and assessments upon the Property;
and, with the exception of any mortgage or deed of trust disclosed to and approved in writing
by the Beneficiary, to keep. the Property free and clear of all other charges, liens, or
encumbrances impairing the sccunty of th15 Deed of Trust.

3. To keep all bmldmgs__ on or hereafter erected on the Property described herein
continuously insured against loss by fire or other hazards fully insured with full replacement
cost coverage. All policies shall be in such companies as Beneficiary may approve and have
any loss payable first to Beneﬁcnary as'its interest-may appear and then to Grantor. The
amount collected under any insurance policy may be applied upon any indebtedness hereby
secured in such order as Beneficiary shall determine. Such application by Beneficiary shall
not cause discontinnance of any proceedings to-foreclose this Deed of Trust. In the event of
foreclosure, all ights of Grantor in insurance pohc1es then mn forcc shall pass to the purchaser
at the foreclosure sale. C

4, To defend any action or proceeding to affect the security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expenses,:including cost of title
search and attorneys' fees in a reasonable amount, in any such action or proceeding, and in
any swit brought by Beneficiary to collect on the obligations sccured hereby or to foreclose
this Deed of Trust. .

5. To pay all costs, fees, and expenses in connection with this Deed of Trust,
including the expenses of the Trustee incurred in enforcing the obligations secured hereby and
Trustee's and reasonable attorneys' fees actually incurred, as allowed by sta't-‘tjte" o

6. Should Grantor fal to pay when due any taxes, assessments msurance
premiums, liens, encumbrances, or other charges against the Property, Beneficiary may pay.-
the same, and the amount so paid, with interest at the default rate of interest set forth in‘the. =
Promissory Note, secured hereby, shall be added to and become a part of the debt secured by -
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: thlsDeed of Trust.

: 7. If any portion of the Property is taken or damaged in an eminent domain
proceedmg, the entire amount of the award or such lesser portion as is necessary to fully
satisfy the obhgahons secured hereby, shall be paid to the Beneficiary to be applied to said
obligation. . © -

8. The Property described in this security instrument may not be sold or
transferred without the Beneficiary’s written consent. Upon breach of this provision,
Beneficiary may declare all sums due under the Promissory Note and this Deed of Trust
immediately due and payable unless prohibited by applicable law.

9. Thc property descnbed i this security instrament may not be sold or
transferred without the Beneficiary’s consent. Upon breach of this provision, Beneficiary
may declare all sums due-under the note and Deed of Trust immediately due and payable,
unless prohibited by applicable law.

~Zid

Grantor’s Initials © = Beneficiary’s Initials
IT IS MUTUALLY AGREED THAT:
L. In the event any portion of thﬁ; Pmperty is taken in an eminent domain

proceeding, the entire amount of any condemmnation ‘award to which Grantor is entitled, or
such portion thereof as may be necessary to fully satisfy the obhgauons secured hereby, shall
be paid to Beneficiary to be applied to said obhgatlons '

2. By accephng payment of any sum secured hereby after its due date,
Beneficiary does not waive its right to require prompt payment when duc of all other sums so
secured or to declare default for failure to so timely pay. .

3. Trustee shall reconvey all or any part of the Propérty to the person entitled
thereto, on written request of Beneficiary, or upon satisfaction of the obligations secured and
written request for reconveyance made by Beneficiary or the person enhtled theretc-

4, Upon default by Grantor in the payment of any mdebtcdness secu:ed hereby
or in the performance of any agreement contained herein or in the Promissory Note, all sums
secured hereby shall immediately become due and payable at the option of Beneficiary. “In
such event and upon written request of Beneficiary, Trustee, or Trustec's authorized agent,
shall sell the Property, in accordance with the Deed of Trust Act of the State of Washmgton
(as amended), at public auction to the highest bidder. Any person except Trustee may bld at._.: i

-
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o thls Deed of Trust.

A [y any portion of the Property is taken or damaged in an eminent domain
proceedmg, the entire amount of the award or such lesser portion as is necessary to fully
satisfy. the obligations secured hereby, shall be paid to the Beneficiary to be applied to said
obhganon ’

8. The Property described in this security instrument may not be sold or
transferred without. the Beneficiary’s written consent. Upon breach of this provision,
Beneficiary may declare-all sums due under the Promissory Note and this Deed of Trust
immediately due and payable unless prohibited by applicable law.

9. The property deserlbed in this security instrument may not be sold or

transferred without the Beneficiary’s consent. Upon breach of this provision, Beneficiary
may declare all sums due under the note and Deed of Trust immediately due and payable,

unless prohibited by applicable [aw. e

Grantor’s Initials © -~ Beneficiary’s Initials

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the Property is taken in an eminent domain
proceeding, the entire amount of any condemnation award to which Grantor is entitled, or
such portion thercof as may be necessary to fully satlsfy the obllgatlons secured hereby, shall
be paid to Beneficiary to be applied to said obllgatlons

2. By acceptlng payment of any sum secured hereby after its due date,
Beneficiary does not waive its right to require prompt payment ‘when due of all other sums so
secured or to declare default for failure to so timely pay. ' g

3. Trustee shall reconvey all or any part of the Property to the person entitled
thereto, on written request of Beneficiary, or upon satisfaction of the ebligations secured and
written request for reconveyance made by Beneficiary or the person entlt]ed thereto

4. Upon default by Grantor in the payment of any 1ndebtedness secured hereby
or in the performance of any agreement contained herein or in the Prormssory Note, -all sums
secured hereby shall immediately become due and payable at the option of Beneﬁelary In
such event and upon written request of Beneficiary, Trustee, or Trustec's authorized ‘agent, -
shall sell the Property, in accordance with the Deed of Trust Act of the State of Washington

(as amended), at public auction to the highest bidder. Any person except Trustee may__'__bid at

O
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* the Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
. _the sale, including a reasonable Trustee's fee and reasonable attorneys' fee; (2)to the

- obligations secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the
persons entitled thereto or shall be deposited (less clerk's filing fee) with the clerk of the
superior court of the county in which sale takes place.

"5 - Tmstee shall deliver to the purchaser at the sale its deed, without warranty,
which shall convey to- the purchaser the interest in the Property which Grantor had or had the
power to convey at the time of their execution of this Deed of Trust, and such as they may
have acquired theréafter. Trustee's deed shall recite the facts showing that the sale was
conducted 1 in compliance W1th the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidénce of such compliance and conclusive evidence thereof in favor of
bona fide purchasers and encmnbrancers for value.

6. The powcr of Sale confened by this Deed of Trust and by the Deed of Trust
Act of the State of Washington is not an exclusive remedy, Beneficiary may cause this Deed
of Trust to be foreclosed as a mortgage

7. In the event of the death mcapamty disability, or resignation of Trustee,
Beneficiary shall appoint in writing.a successor trustee, and upon the recordmg of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded (if
required by statute) the successor trustec’ shall be vested with all powers of the original
Trustee. Trustee is not obligated to notify any party hereto of a pending sale under any other
deed of trust or of any action or proceeding in'which Grantor, Trustee, or Beneficiary shall be
a party unless such action or proceeding is brought by Trustee.

8. Upon any sale, conveyance, assignment, encumbrance, or transfer of
Grantor’s right, title, or interest in and to the Property; the entire outstanding balance owing
under the Promissory Note, including principal, accrued- interest, and any other amounts
owing under the Promissory Note shall become due and payable at Beneﬁmary s option,
without any requirement for notice or demand, and Beneficiary may pu:sue any remedies
granted to it under this Deed of Trust or the Promissory Note. :

9. This Deed of Trust applies to, inures to the benefit of and 18 bmdmg not only
on the parties hereto and is binding on their heirs, devises, legatees, ad:mnnstrators executors,
successors, and assigns. S

GRANTOR:

g@((ﬁff

Sarah Merchant
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| :":__STATE OF WASHINGTON )
) ss.

COUNTY OF '?KZM/ )

1 cemfy that I'know or have satisfactory evidence that Sarah Merchant is the person
who appeared before me, and said person acknowledged that she signed this mstrument
and acknowledged lt 1o be her free and voluntary act for the uses and purposes mentioned

n this mstrument
7., 2012 W C 2\///

PrmtedName Mar 14 £ AF////
%, ... NOTARY PUBLIC for the State of Washington,
-

gy 1%

DATED: March

A . Residing at Aﬁ e
\e % : MY appointment expires: ﬂ -G .1{
g5

h,

wiegn
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Exhibit “A”
Legal Description

Lots 6.7 and 8, Block 78, AMENDED PLAT OF BURLINGTON, according to the plat
thereof rccordcd 111 Volume 3 of Plats, page 17, recorded of Skagit County, Washington.
S:tuated n Skaglt County Waslungton

End of Exhibit A
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