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GUARD!AN NORTHWEST TITLE CO.
AZY
DEFINITIONS S .

‘Words used tn multiple sections of this document are defined bekm ané other wmds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m this documem are also provided in
Secnon i6.

(A) "Security Yastrument" means this document, which is dated I"‘InR\.H.-'Q 1. 201 2._ , topether
with all Riders to this document. s S
(B) "Borrower" is

MARCIA M BENTS, AND WILLIAM L BENTS, AS TRUSTEES OF THE. BWENTE- IIE‘AM'I.LY
TRUST, REETATED MARCH 12, 2003 g

Borrower is the trustor under this Security Instrument.

Lender . Fank oF Amertea, MA
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DOC ID #: 00024123283503012
(C) "Lender" is
BANK OF AMERICA, N.A.
“Lenderisa NATIONAL ASSOCIATICN
. organized and existing under the laws of THE UNITED STATES
' . Jender's address is
101, South Trycn Street, Charlotte, NC 28255
* Lender is the beneficiary under this Security lnstmmenl
0y "Trustee" is
RECONTRUST COMPANY N.A
““THOG TAPO "CANYON RD, SIMI VALLEY, CA 93603
"By "Note™ means the prmniasory note signed by Borrower and dated ~ MARCH 21, 2012 . The
Noté states that Bortower owes Lender
THO HU‘NDRED ‘-»E‘\.TENTY NINE THOUSAND and 00/100

Dollars (U.8. § 2 "9 700000 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Fayments and to'pay. the debt in full not later than  APRIL 01, 2042

(F) "Property” means tha ‘property that is described below under the heading "Transfer of Rights ir the
Pro a

((J)pw'l'?.oan" means,; the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this: Security Instrument that are excated by Borrower. The following Riders
are to be executed by Bormower [check box as applicable]:

[] Adjustable Kate Rider [}’ Copdominium Rider [0 Second Home Rider
[0 Balloon Rider. . [.-Planned Unit Development Rider [} 1-4 Family Rider
[[] VvARider w7 Biweekly Payment Rider [0 ©Other(s) [specify]

([} "Applicable Law" means-all contrellinig applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (ihat have the effect of law) as well as all applicable final, non-appealable
judicial vpinions.

(N "Community Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are nposed on Borrower or the. Properry by’ condominium agseciation, homeowners association or
sitmilar orpanization.

(K) “Electronic Funds Trausfer” means any. transfer of funds, other thar a transaction originated by check,
draft, or similar paper instrument, whickh is miiated through an electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authonize 4. firancial institution to debit or wedit an
account. Such term includes, but is not limited to, point-of-sale transfers, auiomaied teller machine transactions,
transfers initiated by telephone, wire transfers, and autoinated -.lemnghouse transfers.

(L) "Escrow Ytems" means those items that are descrihed ip Section 3.

(M} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurarce proceeds paid under the covefages deseribed in Section 3) for: (i) damage
1o, or destruction of, the Froperty; (i) condemnation or other takmg of all.or any part of the Property; (ui)
conveyance in lieu of condemmation; or {iv) misrepreseniations of, or curmssmns as ta, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamst the mnpaymcm uf, or default on, the
Loan.

{0) "Periodic Payment” means the regularly scheduled amount due fﬂr (i) pmctpal a.r-d interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P "RESFA" means the Real Estate Setilement Procedures Act (12 U.S; L Section ,.,601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500, as they might be ‘amended from time to time, or
any additional or successor legislation or regulation thai poverns the same wbject matter- Ag Used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that a5 tnposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan under
RESPA.

() "Saccessor in Interest of Borrower"” means any party that has taken title to the Property whel.l'er of Tiot
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘ : -
This Secwurity Tnstrament secures to Lender: (i) the repayment of the Loan, and all renewals extensmnq and'-'
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this: Sevurity
instrument and the Nofe. For this purpose, Borrower immevocably grants and conveys to Trustes, in trust, with
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power of sale, the following described property located in the
CCUNTY of SKACIT
[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction]

Unit 13, Building 7, V"THE RIDGE CONDOMINIUM PHASE 2*, according to the
Fupp],emcqtal Dcc¢aration and By-Laws theresf recorded under Ruditor's File
<N, 3705010035 and 3607170030, and Survey Map and Plans thereof recorded in
Vo]_ume'_ 16 of Plats, pages 164 through 167, records of Skagit County.
Waghington.

which carrently has the address of
. 394.1 VIEW RIDGE UNIT 13, ANACCORTES
N [btrcett‘Cltv]
Washington qagél 4437, (‘Pmperty Address™):

[Zip Codc]

TOGETHER WITH all the unprovements now or hereafter erected on the property, and all easements,
appurtenances, ard fixture¥ now or éreafter a part of the property. All replacements and additions shall also be
covered by this Security !nstmmmt All of the foreeomg is referred to in this Security Instrument as the
"Property.”

BORROWER (‘OVFNANTS that Parrowcr is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Fropérty and-That the Property is unencumbered, except for encumbrances of
record. Bormower warrants and will defend generally the title to the Property against all claims and demands,
subject 1 any encumbrances of record. .

THIS SECURITY INSTRUMENT combmes ‘uniform covenants for national use and non-uniform
covenants with lirmted variations by Junsdxclum fo constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Bormower and Léiider covenan| ahd__ igree as follows:

1. Payment of Principal, Interest, Escrow Iterns, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intérest or, the devt evidenced by the Note and any
prepayment charges and late charges due under the Noté! Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instument skall be made in U.S. currency.
However, if any check or other instrument received by Lénder as pavment inder the Note or this Security
Instrument is returned to Lendes unpaid, Lender may require that any or-all subsequent payments ue under the
Note and this Security Instrument be made in one or more of the following forms; as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's gheck or cashlm”s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agcncy, wstrumemahty, or entity; or
(c} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locatmn dmlgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice’ provisions in Section 15. Lender
may feturn any payment o partial payment if the payment or partial payments:are insufficient to bring the Loan
current, Lender may accept any payment or parfial payment insufficient to brifig-the Loancurrent, without
waiver of any Tighs hereunder or prejudice: to its rights to refuse such payment or partial paymenfs m the future,
but Lender is not obligated to apply such payments at the time such payments are accépted If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on vmgpphed funds-Tender
may hold such vnapplted funds unti! Bomower makes payment to bring the Loan current. 1 Borruwer does-not
do so within a reasonable period of time, Lender shall either apply such funds or return thém fo Borrower. 1 not
applied earlier, such funds will be applied to the outstanding principal balance under the Note unmedmtelv piior

to foreclosure. No offset or claim which Borrower might have now or in the fihwe against Tender-shall relieve .
Bomrower from making paymenls due under the Nole and this Securily nstrument or performing lhz wvendms- :

and agreements secured by this Security Instrument.

2. Application of Payments or Procesds, Except as otherwise degcribed in this Section 2, ail pay'ments. o a
accepted and applied by Lender shall be applied in the foliowing order of prierity: (a) interest due under the-
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to gach.

Perindic Payment in the order in which it became due. Any remaining amounts shall be applied first 10:late

charges, second to any other amounts due under this Security Instrument, and then to reduce the pringipal -

bulimce of the Note.
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If Lerder receives a payment from Borrower for a delingquent Penodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied 1o the delinguent payment and ihe late charge. It
~*.more than one Perjodic Payment is outstanding, Lender may apply any payment received from Borrower to the
.+ repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exfent that
_.Any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
" and then as described in the Note.

Ary application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

Vota shall not extend or postpone the due date, or change the amount. of the Periodic Payments,

=" 3 _funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

~thé Notg, unttL the Note is paid in full, a sum (the "Funds”) to provide for paymmt of amounts due for: (a) taxes
and assessments. angd other ilems which can attain priority aver this Security Instmment as a lien or encumbrance
o, the Pmpe:rty, (b)_ leasehold payments or ground rents on the Property, if any; (¢) premiums for any and 2l
insurance requirpd’ by Lender under Section 3; and (d) Mortgage Insurance premiums, if ary, or any sums
payable by Bortower to Lender in lieu of the payment of Mnngage Insurance premiums in accordance with the
provisions-of Section 10, These itemns are called "Escrow ltems." At origination or at ary time during the term of
the Loan,-Lender may requue that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Bormower, and such ‘dues; Tees and assessments shall be an Escrow Temn. Borrower shalt prompily furnish o
Lender all notices of amounts 10 be paid under this Section. Borrawer shall pay Lender the Funds for Escrow
Ttems unless Lendér waives Bormwer’s obligation 10 pay the Funds for any or all Escrow Hems. Lender may
waive Borrower's-obligation 10 pay. 16 Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. Iri the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bsarow lems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 ‘Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cantaineéd in this Security Instament, as the phrase "covenant and apreement" is
used m Section 9. I Borrower. js obligated to_pay Escrow llems directly, pursuand to a waiver, and Borrower
fails to pay the amount due for an Bscrow-Tiern, Lender may exercise its rights under Section 9 and pay such
amournt and Borrower shall then be tbligeted under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as fo any or all Escrow-liems at any. time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pny to Lender alt Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and huld I‘unds in an amount (&) sufficient to permit Lender to apnlv the
Punds at the time specified under RESPA, and.(1i) not to exceed the maxinmum anlount a lender can require under
RESPA. Lender shall estimate the amount of Fimds due on the basis of current data and reasonable estimates of
expendifures of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits-irg irsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depusits are'so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow. lteme no later than fhe fime specified under RESPA,
Lender shall not charge Borrower for holding and applying the It ands, aimually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on-1Ke Fuids and Apphcable Taw permits
Lender to make such a chdrge Unless an agreement is made in writing or Applu,able Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any inferest or eamings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a 5urplus of Funds held in escrow, as defined wmder RESPA;-Lendér sha.ll account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fundsheld in esttow, as defined under
RESFA, Lender shall notify Rorrawer as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mare than 12 ipithly payments. If
there is a deficiency of Funds held in escraw, as defined under RESPA, Lender shali notify Borrower as required
by RESFA, and Borrower shall pay to Lender the amount necessary to make up the deﬁcxeno‘y in accordance
with RESPA, but in: e more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender Sha]l prommly Iefu.rd to
Borrower any Funds held by Lender.

4.  €harges; Liens. Bomower shall pay all taxes, assessments, charges, ﬁm:._s, __and meos_m_cms
altributable to the Property which can attsin priority over this Security lustrumenl, leasehold payments o ground

rents on the Property, if any, and Comumumity Association Dues, Fees, and Assessments, if any. ‘To the exient -

that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.°

Borrower shall prompily d1scharge any Hen which has priority over this Secunty Instmmert mless-"‘

Borower: {a} agrees in writing to the paymert of the obligation secured by the lien in a marmer accepiableio
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith-by, or

defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent-the.~.

enforcement of the lien while those proceedings are pending, but only wntil such proceedings are concluded; or

(e) secures from the holder of the lien un agreemenl satisfactory to Lender subordinating the liexn to tlis Security -
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Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Ssourity Instrumert, Lender may give Barrower a notice identifying the liex, Within 10 days of the date on
. which that notice is given, Bormower shall satisfy the lien or take one or mare of the actions set forth above in
~“this Section 4.
e, Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
* service used by Lender in conmection with this Loan.

‘5.". Property Insnrance, Borrower shall keep the improvements row exisiing or hereaﬁer erected on the
Property insured against loss by fire, hazards inclided within the term “"extended coverage,” and any other
hazatds including, bt not limited 1o, earthquakes and floods, for which Lender requires insurance. This

e “TSUrance shal] be maintained in the amounts (including deductible levels) and for the periods that Lender
“ergduires. What fender requires pursuant to the preceding sentences can change during the term of the Loan. The

ingutance “carmer providing the insurance shall be chosen by Bartower subject to Lender's right to disapprave
Borrowet’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b)'a oné-time charge for flood zone determination and certification services and subsequent charges
each time remappings .or similar changes ocour which reasouably might affect such determiration or
certification. Borfower shiall. also be responsibls for the payment of any fees imposed by the Federal Emergency
Management Agency in etrmection with the review of any flood zone determination resulting from an objection
by Borrower, :

If Borrower fmls 10 Toaintain any of the coverages described above, Lender may obfain insuranee coverage,
at Lender's option-and Borrower's expense. Lender is under no obligation 10 purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might rot proteci Bomower,
Borrower's equity in the Property, or the contents of the Property, agains! any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insusance coverage %o obtained might agnificantly exceed the cost of insarance that Bomower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Rorrower
secured by this Security Instrunient. Thesé amounts shall bear intevesl at the Note rate from the date of
disbursement and shall he payahle; with such tnterést, upon notice fram Lender to Borrower requesting payment.

All insurance policies required b Lendér and renewsls of such policies shall be subject to Lender's right to
disapprove such policies, shall include a'standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional lnss payee. Lender shall have the fight'lo hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to-Lendef all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mnrtgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice o the ‘ipsurance carrier and Lender. Lender may
make proof of loss if nat made prempity by Borrower. Unless Letider and Borrower otherwise agree in writing,
any insurance praceeds whether ar not the underlying insurance was required by Lender. shall be applied to
restaration or repair of the Property, if the restoration or reépair is economically feasible and Lender's security is
not lessened. During such repair and restoration perind-Lender-shall have the right to hold such insurance
pracesds until Lender bas had an opporuanity 1o inspeet suck Property to ensure e work has been completed 1o
Lender's salisfaction, provided that such inspection shall be underiaken promptly, Lender may disburse procesds
for the repatrs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless ax agreement is made in writing or Applicable Law vequises interest to be paid or such insurence
proceeds, Lerder shall not be required to pay Borrower any interest or.eafnings on such procesds. Fees for
public adjusters, or other third pariies, setained by Borrower shall not be paid dut-af the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econoimically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by fhis Security
I.nstmmmt whether or not then due, with the excess, if any, paid to Borrower: Suuh insuranee pmweda shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaﬂab[e insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the clarm. The 30-day period will begin when
the notice is given. In either eveny, or if Lender acquires the Property under Section 22, of otherwise, Bomower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not o exceed the "ri_lnm{.ms
unpaid under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the ight to

any refund of unearned premiums paid by Bosrower) wnder all insurance policies covening the Property, insofar

as such rights are applicable ta the coverage of the Property. Lender may use the insurance procegds either for

repair or restore the Property or to pay amounts unpzid under the Nute or this Security Instrumen, whelhe: or

not then due.

6. Occupsncy. Borrower shall ooeupy, establish, and use the Property as Borrower's principal rcsndence o
within 60 days after the execution of this Security Instrumen! and shall continve to occupy the Property as .

Borrower's principal residence for at least one vear afler the date of occupancy, unless Lender otherwise agrees
inn wriling, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which',
are beyond Borrowet's control.
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7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, darnage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty.
- Whether or not Borrower is residing in the Property, Borower shall maintain the Property in order to prevent the

= Property from deterimaling 07 decreasing jn value due to its gondition. Unless it is determined pursuant to
.Section 5 that repair or resloration is not economically feasible, Bortower shall promptly repair the Property if

. damaged to avoid further deferioration or damage. If insurance or condemnation proceeds are pard in connection

" with ‘damage to, or the taking of, the Property, Borrower shall be respousible for vepairing or testoring the
Froperty:onty if Lender has released procesids for such purposes. Lender may disburse proceeds for the repairs
ang festoration in a single payment or i a seties of progress payments as the work is completed. If the insurance
-of condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

o Bdﬁowé\"s Gbligatian fos the completion of such repair or restoration.

“Lender orils agent may make reasonable entries upon and inspections of the Property. 1T it has reasopable
capse, Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice
at the time of or prior ta such an interior tnspection specifying such reasonable cause.

8,  Borrower's Loan Application. Borrower shali be in defaulr if, during the Loan application process,
Borrowes of any.persons.or.entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material informiation) i connection with the Loan. Material representations include, but are not limited to,
representations conceming Borrower's otEupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Tuterest in the Property nud Rights Under {his Security Instroment, If
{a) Borrower fails- 10 perform the covenants and agreements contained in this Security nstrument, (b) there is a
legal proceeding that might sxgmﬁcmly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a praceeding it bankupiey, probate, for condemmation or forfeiture, for enforcement of a
tien which may attain priotity-over this-Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property;then Lénder may do and pay for whatever is reasonable or appropriate fo protect
Lenders interest in the Property-and rights under this Security Instrument, including protecting and/or assessing
the value of the Propenty, and seciring and/or repairing the Property. Lender's actions can include, bul are not
limited to: (a) paying any sums segiited by a lien which has priority over this Security Instrument; (b) appearing
in court, and (c) paying reasonable dttarneys’ fees to profect its inferest in the Property and/or rights under this
Security Instrumment, neluding its secured position in.a bankruptcy procesding. Securing the Property includes,
but is rot limited to, entering the Property to mike-repairs, change locks. replace of board up dooss and
windows, drain water from pipes. eliminate building or other code violations or dangerous conditions, and have
ufilifies tarned on ar off. Although Lender may fake action under this Section 9, Lender does not have to do so
and 15 nof nder any duty or abligation to do’sn Tt is agreed that Lender incurs no liability for not taking any or
all actions anthorized vnder this Section 9.

Any amounts dishursed by Lender under this Section & shail becomc additional debt of Borrower secured
by this Security Instrument. These amounis shall bear interest at thié Not rate from the date of disbuwsement and
shall be payable, with such intcrest, upon notice from Lender to Borrower requesting paymert.

1If this Sccu.nty Instrument is on a leascheld, Borrdwer shall comply with all the provisions of the lease. If
Borrower acqulres fee title to the Property, the leasehold and the fee tltlc shall no: mexge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Murtgage Insur.mcc a8 4 L,ondmon of making the Loan,
Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason, the
Maortgage Insurange coverage required by Lender ceases io be, available from the morigage msurer tha
previously provided such insurance and Borrower was required to ma.ke sepa:a:ely designated payments toward
the premiums for Morgape Insurance, Bomower shall pay the premivais -7équired-fo obtain coverage
substantially equivalent fo the Mortgage Insurance previously in offect, at a cost substantially equivalent to the
st 10 Borrower of the Mortgage Insurance previously in effect, from an altetnate mortgage inswrer selected hy
Lender, If substantially equivalent Mortgage Insurance coverage is not available; Borrower shall gontinve to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refiindable loss reserve in liew af
Mortgage Insurance. Such ioss reserve shall be non-refundable, notwithstandmg the fact that theLoan is
ultimately paid in. full, and Lender shall not he required to pay Bnmower any interest.oreamnings on guch loss
reserve. Lender can no Longer require loss reserve payments if Mortgage Insurance cu\.m'agc (ir the. amount-and
for the period that Lendet requires) provided by an insurer selected by Lender again bacomes avaitable,-is
obtained, and Lender requires separately designated payments toward the prenumns for Mortgage Thswrangs. If
Lender required Mortgage Insurance as a condition. of making the Loan and Borrower was 1equired to make
separately designated payments toward the premiums for Mortgage Insurance, Bomrower shali pay the prominms:
required 1o maintain Morigege Insurance in effect, or 1o provide a non-refundable loss reserve, vntil. Leiiders " .
requirement for Morigage Insurance ends in accordance with any written agreement between Bomower and -~
lender providing for such termination or wntil termination is required by Applicable Law. Nothing.ifi t}us- N
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. -

Mortgage Insurance reimbnrses Lender {or any entity that purchases the Note) for certain losses it rnay
incur if Borrower dees nol repay the Loan as agreed. Bormrower is not a party 1o the Morlgage Insurance.
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Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter

into agreements with other parties that share or modify their sk, or reduce losses. These agreements are an
“terms and conditions that are satisfactory to the mortgage inswrer and the other party (or partics) ta these

- agreements. These agreements may require the mortgage insurer to make payments using any source of funds
_.thal the mortpage insurer may have available (which may include funds obtained from Mongage Insurmee

< premiums),

“As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity; oy any affiliate of any of the foregoing, may receive (directly or indirectly) amourts that derive from {or
might be characterized as)a portion of Borrower's payments for Monigage Insurance, in exchenge for shanng or
~rriodifying thé-mortgage insurer's Tisk, or redueing losses. If such agreement provides that an affiliate of Lender
~tdKes a-sharé of the insurer's risk in exchange for a share of the premiums paic 1o the insurer, the arrangement is

often termed "enptive reinsarance.” Purther:

(a) “.Any such agreemerts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, 6r any other terms of the Loan. Such agreements will wot increase the amounnt Borrower will
owe for Mortgage Insnrance, aad they will not entitle Borrower to any refurd.

(b) .Any-“such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage. Yosurance. under-the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requesi and obtain caucellation of the Mortgage
Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insuranee premsiums thad were nuearued at the time of sich capcellation or termination.

11. Assigumient of Niiscéllaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigmed to and shall be paid 1o Lender;

If the Property is damaged, sagh Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or-repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period; T.ender shall have the right 1o hold such Miscellaneous Proceeds until Lender has
had an opporfunity to inspect such. Property 1o ensure the work has been completed to Lender's satisfaction,
provided thal such mspcu tion shall be 1mderla.kcn promplly, Lender may pay for the repairs and resioration in a
smg{c disbursement or in a seriesof pmgress payments as the work is completed. Unless an agreement is made
in writing or Applicable Law sequifes interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earmrgs on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's secirity would be lessened, the Miscellmeous Proceeds shall be applied to
the sums secured by this Security Instrumient, whethiér or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in‘the order provided for in Section 2.

In the event of a total taking, destruction; oi-loss in vatue of the Propesty, the Miscellaneous Proceeds ghall
be applied fo the sums secured by this Security [nstrument, wheﬂ'er or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial 1aking, desiruction, or Joss in vabiie ofﬁw ?ropertv in which the fair market vatue of
the Property immediately before the partial taking, destriction. or loss in value i1s equal o or greater than the
amount of the sums secured by this Security Instrumerit immeodiately héfore the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree. in -wiiling, the sums secured by this Security
Instrursent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the feir market value of the Properly immediately befme the pa.mal ta]-n.ng, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of lhc Pmperty i whtch the fair market value of
the Property immediately before the partial taking, destruction, or loss in- ~altle s less. than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value,vinless Borrower and Lender
otherwise agree in writing, the Miscellaneaus Proceeds shall be applisd to the Sums qecur&d by thas Security
Instrument whether or not the sums are then due.

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrowcr thai lhe Opposmg Party
(as defined in the next sentence) offers 1o make an award to settle a claim for damagss; “Borrower fails 10 respond
to Lender within 30 days after the date the notice is given. Lender is authorized 1o caollect and apply the
Miscellanepus Proceeds either to restoration or repair of the Property or to the sums secured by-this. Security
Instrament, whether or not then duc. “Opposing Party” means ¢he third party that owes Bormower M1scel!ancous
Proceeds or the party ag,mnst whoim Borrower has a right of action in regard to Miscellanedus Proceeds:

Borrower shalt be in default if any action o1 proceeding, whether eivil or criminal, is begun that, in Lender's

judgment, could result in forfeiture of the Property or other material impairment of Lender'§ interésiin the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has' .~
occutred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with-a fuling

that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest

in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are’

attributable fo the impairment of Lenders interest in the Property are hereby assigned and shall be patd 107 ’

Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied: m' .
the order provided for in Section 2.
WASHINGTON-- Single Family- Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2048 101
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12. Borrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the time for payment
or modification of amorlization of the sums secured by this Security Instrument granted by Lender to Borrower

~or any Successor in Interest of Bomower shall not operate to release the liability of Borrower or any Successors

_~"in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Intersst

_of Barrower or to refise fo extend time for payment or otherwise modify amartization of the sums secured by

* this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of

" Bomawer. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s

acceptarice of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the ainount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

-13. . Joint and Several Liability; Co-signers; Successors ard Assigus Bouad. Borrower covenants and

"--agrees ﬂm Borrower's obligations and lability shall be joint and several. However, any Bormower who co-signs
this Security Instrazment but does not execute the Note (2 “oo-signer"). (a) is co-signing this Security Instrument
only“to morlgags, gant and convey the cosigner’y inlerest in the Property wnder the lemns of his Secunity
Instrument;(b) is-not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any otfer Bomower can agree 1o exiend, modify, forbear or make any accommadations with
Tegard to the terms-of this Security Instrument or the Note without the co-signer’s consert,

Subject to the drovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secizity nstrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under. tiis Secusity Instrument. Borrawer shall not be released from Borrower's obligations
and liabikity under this Security Instrument unless Lender agrees to such release in writing. The covenauts ard
agreements of this-Security. ]’nsh'm'nem! shall bind {except as provided in Section 20) and benefit the successors
and assigms of Lender.:

14. Loan Clmrges Lender mav charge Borrower fees for services performed in connection with
Romower's default, for the purpose of protécting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited 1o, attorne}s fees, property inspection and valuation fees. In regard to any
other feeg, the absence of exprest authority in this Security Instrument to charge a specific {eo 1o Borrower shalt
not be construed as a prohibition on the chargmg of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrameit or by ‘Applicable Law

If the Loan is subject to a lav Which'sefs maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collectéd or to be collected in connection with the Loan exceed the permmtied
limits, ther: (&) any such loan charge shall be reduced “by the amount necessary io reduce the charge to the
permiticd Nimit; and (b) any sums already collectsd from Bomower which exceeded permitted limits will be
refunded to Borrower. Lander may choose 6 make this refund by reducing the principal owed under the Note or
by making a direct payment to Barrower. If &yefind reduces principal, the rednction will be treated as a partial
prepuyment wilhout any prepaymen! charge (whéther or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paymient to Borrower will constitute a waiver of
any right of action Bomower might have arising out of such pvercharge

15. Notices. All rotices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrowes <n connection with'this Seourity, Insirument shall be deemed 1o have been
given 1o Barrower when mailed by first class mail or wher-actually delivered fo Borrower's notice address if' sent
by other means. Notice ta any one Bomawer shall constitite. notice 10 all Bomowsts unless Applicable Law
expresshy requires otherwise. The notice address shall be the Property Address unléss Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lendet of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's Ehange of address, then Borrower shall only
report a change of address through that specified procedure. There may-be only-one, designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be-given by delivering it or by mailing
it by fivst class mail to Lender's address sfated herein unless Lender has designated-another address by potice to
Borrower. Any nofice in connection with this Security lnstrument shall not be ‘deemed to have been given to
.ender until actually received by Lender. If any notice required by this Security Instrument is also required
vnder Applicable Law, the Applicable Law requirement will satisfy the corrcspnndmg requu‘cmem under this
Security [nstrument.

16. Governing Law; Severability; Rales of Construction. This Security hsmune.nl shall be. governed
by federal iaw and the law of the jurisdiction in which the Property is iocated. All fights apd obligations
contained in this Security Instrument are subject to any requircments and limitations-of  Applicable Taw.
Applicable Law might explicitly or implicitly allow the parties 1o agree by coniract or it might be silent; but such
silence shall not he construed as a prohibition against agreement by contract. Ir the event that any provisien of

clause of fhns Security Instrument or the Note condlicts with Applicable Law, such conflict shall not affect ather

provisions of this Security Instrument or the Note which can be given effect without the conflictinig prowsmn

As used in this Security Instrument: (a) words of the masculine pender shall mean'and.- inglude.

correspording neuter words or words of the feminine gender; (b) words ir the singular shall mean and-include

the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take any aétion. "

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,- '
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18. Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or heneficial interest in the Property, including, but not limited to, those
~“heneficiat inlerests transferred in a bond for deed, contract for deed, installment sales contract or escrow
- agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

) _ Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borroweris nota

natural person and a beneficial interest m Borrower is sold or transferred) without Lender's prior written consent,
" Lender may require immediate payment in full of all sums secured by this Security Instnument. However, this
option shall not be exercised by Lender if such exercise is prolubifed by Applicable Law,

' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
g periad of not less than 30 days from the date the notice is given in accordance with Section 15 within which
- Bomower mis} pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expifation of this perind, Lender may mvoke any remedies permitted by this Seourity Instrument without frther
notice or demand’ on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to-have enforcement of this Security Instnyment discontinued at any time prior 10 the earliest
of: (a) five-days before sale of the Property pursuant to any power of sale contained in. this Security Instrument;
(b) such othér period as Applmable Law might specify for the termination of Borrower's right 10 reinstate; or (¢)
entry of a judgment enforéing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred;
(b} cures any defdult of any other govenants or agresments; (¢) pays all expenses incurred in enforcing this
Security Instrument, ingluding, bit not limited fo, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and {d) takes $uch action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Sectrity Instrument, and Borrower's obligation to pay the sums sccured by
this Security Instrument, shall-contifiue-unchanged. Lender may require that Borrower pay such reinstatement
suins and expenses in one or mare ofthe following forins, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bunk check, treasu.refs chedk orcashiers check, provided any such check is drawn upon an
institution whaose deposits are insured hy-a’ fedesal agency, instrumentality or entity; or {(d) Electronic Funds
Transfer. Upor reinstatement by Bottower, this, Secunty Instrument and obhigations secured hereby shail remnain
fully effecrive as if no acceleration had occurred Howz\eer this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Luan bervwer, Nuhce of Grievance. The Note or a parnial inferest in the
Note (together with this Security Instrument) cari be sold one or more times without prior notice o Borrower. A
sale might result in a change in the entity 3¢nown as the "Loan Servicer") that collects Peniodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servieing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note, If there is a change of the-Loan Servicer, Borrower will be given written
notice of the change which will state the name and addfess of the new Loan Servicer, the address to which
payments shoutd be made and any other information RESPA requires in‘connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan i3 serviced by a Loan Servicer other than the purchaser of
the Note, the mortgzge loan servicing obligations to Borrower-will-remaifi-with the Loan Servicer or be
imnsferred 10 & suceessor Loan Servicer and are not assumed by the Nute pun]zaser unless uﬂlcrwnse provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jmned to any J’udwlal action (as either an
individual htigant os the member of a class) that arises fom the ather-pasty's actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision-of; of any duty owed by reasen of, this
Security Instrument, until such Borrower or Lender has notified the other party”(with such notice given i
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correstive actian. If Applicable Ldw provides a time
period which must elapse before certain action can be taken, that time period will be-desmed to be feasonable for
purposes of this paragraph. The notice of accelesation and opportunity 1o cure given o Bomoiver pursuant to
Sectior: 22 and the notice of acceleration given to Bomower pursuant to Section 18 shall be deemed tu sahsfy the
notice and opporiunity to take comvective action provisions of this $ection 20. ;

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanucs ae those substa:nces
defined as toxic or hazardous substances, pollitants, o1 wastes by Envirmnmental Taw, and the..follewing
substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides a_md'_herl:iit_‘—iﬂw,

volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b} “Environmental - -

Law" means federal laws and faws of the jurisdiction where the Property is located that relate to Health, saféty or

environmental protection; (¢} "Environmental Cleanup" includes any response action, remedial action; or-

removal action, as cefined in Environmental Law; and (d) an "Environmental Condition" means a condmun that o

ran cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Ha.za:dous =

Substances, or threaten to release any Hazardous Substances, on or in the Property. Bormower shall not do; nier
allow anyone glse lo do, anything affecting the Properly (a) (hat it m violation of any Bwnrommental Law, (b)-

which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous.
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Substance, creates a condition that adversely affects the value of the Property. The preceding fwo sentences shall
not apply ta the presence, use, or storage on the Property of small quantittes of Hazardous Substances that are
. generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
“ but not limited to, hazardous substances in consumer products).
. Borrower shall prompily give Lender writhen notice of (a) any mvesligalion, claim, demand, lawsuit or
other ‘action by any governmental or regulalory agency or private party involving the Property and any
* Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of 3 Hazardous Substance

-which adwersely affects the value of the Property. If Borrower learns, or is notified by any governmental or

- segulatory . authority, or any private parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bomower shall prompily take all necessary remedial actions in acgordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIEGEM COVENANTS. Borrower and Lencer further covenant and agree as follows:

22. Acgderation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrament (bat not prior to accelerstion
under Section 1§ unless-Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b)
the action required to cure the defanl; (¢} a daie, not less than 30 days from fhe date the notice is given to
Borrower, by which the detnull ‘must be cured; and (d) that failure to cure the defankt on or before The
date specified in the notice may rewh in acceleration of the sums seepred by this Security Instrument and
sale of the Property at public auction 2t » date not less than 120 days in the future. The motice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a coart action to
assert the non-existence of a'default-or any ofher defense of Borrower to acceleration and sale, and any
other matters reqmired to be included in the motice by Applicable Law. If the default is not cured on or
before the date specified in the notice, Lender at its option, may require immediate payment in fall of all
sums secared by this Security Tnstrumen( Wiﬂ_mul further demand and may inveke the power of sale
andior auy other remedies permiited by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies prowded in ﬂus Secimn 22, incloding, but not limited to, reasonable
attorneys' fees and costs of title evideuce.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occarrence of
an event of default aud of Lender's election to.cause the Property to be sold. Trustee and Leader shall
take such action regarding motice of sale-and shall give such notices to Borrower and te other persons as
Applicable Law may require. Afler the time required by Applicable Law and after publication of the
notice of sale, Trastee, without demand on:Borrower, shall sell the Property at pablic auction to the
highest bidder at the time and place and under the terms deng'uated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpoue sale of the Property for a period or
periods permitted by Applicable Law by public announcerient at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee's deed conve ng the Prnpertj without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shali be prima facie evidence of the
iruth of the statements made therein. Trustee shall apply the procesds of the sale in the following erder:
(a) to ali expenses of the sale, including, but not imited to, rexsunable Trestee's and attorneys' fees; (b) to
all sums secured by this Security Instrument; and (c) any excessto:the person or persons legally entitled to
it or to the clerk of the superior eourt of the county in which the salé took place. .

23, Reconveyance, Upon paymeni of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Istrument and all notes evidencing debt
secured by this Security Tnstrument to Trustee. Trustee shall reconvey the Property without warranty to the
persan or persons legally entitled to it. Such person or persons shall pay any Iecordahun costs and the Trustee's
{ee fur prepaning the reconveyance.

24. Substitwte Trustee. In accordance with Applicable Law, Lender may from time 1o ime appoint a
successor trustee to any Trustee appointed hereurder who has ceased 1o act. Without conveyznee of the Property,
the successor trusiee shall succeed to all the title, power and duties conferred upoil Tmstee l‘erem and by
Applicable Law, :

25. Use of Praperty. The Property is not used poincipally for agricultural purposes. g

26. Atlorueys’ Pees. Lender shall be entitled 1o recover ils reasonable attomeys' fess and- msts n Hny
action or proceeding to construe or enforce any lermn of this Security Instrument. The term ! attomeys fees

whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred ¢ ny Lencer in

any bankruptcy procesding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORUING REPAYMERT OF A DEBT ARE NOT ENFORCKABLY. I/NDER
ST WASHINGTON LAW.

.. BY SIGNING BELOW, Bormmower accepts and agrees 1o the terms and covenants gontained in this Security
" _Instrument and in any Rider executed by Borrower and recorded with it.

\_77&7 e Cj77/ / :ﬁ&f (Seal)

MARCIA M. BENTS - Borrower
individually and as trustee of the Bents Famity Trust under trust instrument dated
March 14, 2003, for the benefit of William 1. Bents and Marcia M Hents

i _ (Seal)

[ - o

. {Seal)
Y WILLIAM L. BENTS - Borrower

individually and as trustee of the Berts Fanity Trast under trest instrument dated
_March 14, 2003, for the benefit of Marcia M Bents and William L Bents )

. (Seal
- Bortower

State of Wushington o L
County of ngﬂG\T S

Oa this day personally appeared before me m.ﬁﬂt\ﬁ M. BERTS A D
Lovwtiam L. Bepwss-
to me known to be the (ndividual, or indlviduals described in aod who executed the within and Luregoing

Instrument, and acknowledged that he {she u signed the 'sami. as his (her m@i‘nee and voluntary
act and _geed, for the uses and purposes thersin mentioped. Given wnder my hand and afficial seal

this ;,\S\ _ dayof PMIAR Ch - 20'2—5\

i Gtary Public in‘zad oy the Y
(Seal or staimp) restding at _ p 2 Co

td of Washington,
s
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[Doc ID #]
THIS CONDOMINIUM RIDER i35 made this TWENTY-FIRST day of
MARCH, 2012 Jand'is mcorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed {the "Security Instrament”) of the same date given by the undersigned {the
“Borrower”) to secure Borrower's. Note 1o
BANK OF AMERICA, N A '

(the “Lender”) of the same date and c‘oveﬁﬁg the Property described in the Security Instrument and {ocated at:
3911 VIEW RIDGE UNIT 13 ANACORTES, WA 98221-4437

[Property Address]
The Property includes a unit in, together wnh an undmded interest in the common elements of, a condominium
project known as:

THE RI.DGE CONDOMINIUM

[Name of Condommium Prolcct]
{the "Condominium Project”). If the owners association or olher entity'which acts for the Condominium Project (the
“Owners Association”} holds tifle to property for the benefit'or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligaticns. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents”-are the: (i) Declaration or
any other document which creates the Condominium Project; (i) hy-laws {iii) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documenits.
B. Property Insurance. 50 long as the Owners Assomauon mamtams w1th a generally accepled
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is-satisfactory to
Lender and which provides insurance coverage in the amounts {including deductible levels}. for the periods,

MULTISTATE CONDCMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UN:I‘!%ORM' .
INSTRUMENT . Form3140 1/01

Condominiurm Rider
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and agamst 105.3 by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but notlimﬂed to, earthquakes and floods, from which Lender requires insurance, then: {i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on-the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender. prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or.not then due, with the excess, if any, paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pubhc habxlity insurance policy acceptable in form, amount, and
exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable lo Borrower in connection with any.condemnation or other taking of all or any part of the Property,
whether of the unit or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sumns secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower qhall not, exce"pl after notice {o Lender and with Lender’s
prior wrilten consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terinination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional managementand assumption of self-management
of the Owners Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Uwrers Association unacceptable (0 Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM N
INSTRUMENT Form 31401/01
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' F.Remedies. [f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them.” Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with mlerest upon notlce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium

KJ/ // ﬂ 5 / 4’)/’ % 52@//47 (Seal)

MARCIA M. BENTS - Borrower
individually and. as trustee-of the Bents Family Trust under trust instrument dated March 14, 2003,

tor the benefit of W 1!imm I Bt..nt‘; and Marcia M Bents.

| (Seal)

P - Borrower

é;/, LY " (Seal)
WILLIAM .. BENTS = o - Borrower

mdivicually and as trustec of the Bents Famﬂ3, Trust under trost instrument dated March 14, 2003,
for the benefit of Marcia M Bents and. Wlllnm L Bents.

(Seal)
- Borrower
MULTISTATE CONDOMINIUM RIDER--Single Family- Fanme Mae!Freddle Mac UNIFORM

INSTRUMENT o Form 3140 1/01
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" INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust.” The
THE BENTS FAMILY TRUST'

created under trust instrument. dated MARCB 14, 2003
MARCIA M. BENTS ' R
WILLIAM L. BENTS
(B) "Revocable Tiust Tmstee{s
MARCIA M. BENTS
WILLIAM L. BENTS
trusiee(s) of the Revocable Trust.
{C) "Revocable Trust Settlor(s)."
MARCIA M. BENTS
WILLIAM L. BENTS
settlor(s) of the Revocable Trust signing below.
(D) "Lender."
BANK OF AMERICA, N.A.

00024123288503012
[Doc ID #)]

, for the benefit of

(E} "Security Instrument.” The Deed of Trust, Moﬁg;igé--o_f Security. Deed and any riders thereto of the
same date as this Rider given to secure ihe Note to Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural persons signing such Note

and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider
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(lﬂ M Pmperty " The propesty described in the Security Instrument and located at:
+"3911 VIEW RIDGE UNIT 13, ANACCRTES, WA £8221-4437

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this TWENTY-FIRST day of

MARCH, 2012 ., and is incorporated into and shall be deemed to amend and supplement the Security
[nsirument. R

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security Instrument,
the Revocable Trust Trus[ee(s) and the Revocable Trust Setlor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REV OC‘ABLE TRUST.

1.  CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warranls o Lender that (1) the Revocable Trust is validly created under the
laws of the State of ' +{ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting the
revocability of the Revocable Trust; (iii) the Property is located i the State of WASHINGTON
{iv) the Revocable Trust Trustee(s) have full power-and authority as trustee(s) under the trust instrument crealing
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; {v) the
Revocable Trust Trustee(s) have execuled the Security Instrument, including this Rider, on behalf of the
Revocable Trust; {vi} the Revocable Trust Settlor(s) have-execulted the Securily Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Setdor{s) and the Revocable Trust Trustee(s) may hold :any power of direction over the
Revacable Trust, (viii} only the Revocable Trust Setlor(s) hold the power to direct the Trustee(s) in the
management of the Property; (ix) only the Revocable Trust Settlor(s) -hold the power of revocation over the
Revocable Trust; and {x) the Revocable Trust Trusleefs) have not been-notified of the existence or assertion of
any lien, encumbrance or claim against any beneficial interest in, or Aransfer of all or any pertion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) of the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST A_ND TRAI\SFER ()F POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY. OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST. .

Inter Vivos Revocable Trust Rider MMJMM ﬁ ﬂ mﬂ
1372R-XX (03/09) Page 2 of 4
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The Revocable Tmsl Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocation ot termination of the Revocable Trust, or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) or the Revocahle Trust, as the case may be, or of any change in the
holders of the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust (whethier such change is temporary or permanent), ot of any change in the occupancy of the
Property, or of any sale, transfer; assignment or other disposition (whether by operation of law or otherwisej of
any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(!:)

The term "Borrower” when used. in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the terms and covenants contained herein or by
acknowledging all of the terms ‘and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether-or.niot such-party is named as "Borrower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security Instrument shall be
such party’s covenant and agreement and undertaking as "Borrower" and shall be enforceable hy Lender as if
such party were named as "Borrower” in the Securlty InstrumenL

C. CONVENTIONAL LOANS ONLY..

The paragraph titled Transfer of the Propérty or a Beneficial [nterest in Borrower in the Security Instrument
is amended 1n its entirety (o read as follows:

Transfer of the Property or a Beneficial Interest in Revecable Trust.

As used in this paragraph, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is. the-transfer of title by Borrower at a future
date to a purchaser. If, without Lender's prior writien consent, (i) all or asiy part of the Property or an interest in
the Property is sold or transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred), or {ii) there is a sale, transfer, assignment or other diSposnion of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Secyrity Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by
Applicable Law. : .

If Lender exercises this option, Lender shall give the Borrower nutlce of acceleratjon The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

L J jﬂl Iﬂ Oﬂ!ﬂ M
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' ' DOC ID #: 00024123288503012
to the explratlon of thls period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or der_l_land 'on Borrower.

BY SIGNING BELDW ‘the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos _Revm_:_able Trust Rider.

/7/0 (s 7/7 et

L ¢Ia M. BENTS
_ m_dmdmll} and as
o Trustee of the
©  THE-BENTS FAMILY TRUST

'undertrustmsrmmemdalpd MARCH 14, 2002

for the benefit of
MARCIA ‘M, BENTS

- Bomrower

WILLIAM L. BENTS
individually and as '

Trustee of the ; '
THE BENTS FAMILY TRUST

under trust instrument dated MARCH 14 2003

for the henefit of
WILLIAM L. BENTS

- Borrower

Inter Vivos Revocable Trust Rider
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" ”""'I\ITER VIVOS REVOCABLE TRUST AS BORROWER -

ACKN OWLED GMENT
00024123288503012
L [Doc ID #]
BY%IGI\ING BFIOW the undersigned, Settlor(s) of the
THE BENTS FJEM"I__LY _TRUST

Trust under trust instrument ddled MARCH 14 2003 , for the benefit of
MARCIA M. BENTS~ :
WILLIAM L. BENTS

acknowledges all of the terms and wvenanls mnlamed in this Security Instrument and any rider(s) thereto and
agrees to be bound thereby. '

“ / 721’22/4 77/&%;75
MARCIA M. BENTS - Trust Settlor

individually am:l as trustee of thc Btmts Family Trust under tust instruenent dated March 14, 2003,
for the benefit of Wilitam L Bent_s_.. an__d Marcia M Bents.

- Trust Settlor

WILLLAM L. BENTS o ‘e - Trust Settlor
individually and as trustee of the Bents deih T]ust under trust instrument dated March 14, 2003,

for the benefit of Marcia M Bents and Will am T, Bcnr%

- Trust Setdor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNC}WLEDGMENT
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