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4101 WISEMAN BLVD BLDG 108

SAN ANTONWIO, TX

782514200

Assessor’s Parcel or Account Number’ P59038

Abbreviated Legal Description: ,%@ 'f' %% SK&WL Lo

[Inchede tof, block @ad plat or setion, mwmhlp and ranga} L+ Full legal description located on pagf.{q
Trustee: NORTHWEST TRUSTEE SERVICES LLC4 3535 FACTORIA BLVD SE, 3TE 200,
BELLEVUE, WA 98008 :

[Space Abo;ée '!_'-his Lme-i?qfl Recording Data)

State of Washington DEED OF TRUST

CHICAGO TITLE
(L2.00I52%9-W

THIS DEED OF TRUST ("Security Insirument”} is !T:ldd; on MERCH 21, 201z
The Grantor s QLIN HUBERT EDWARDS IV, A SINGLE PERSQN

FHA Case No.

566-0576812 72%

* ACCOMMODATION RECORDING

”Cmca Title has placed this
docmggnt for recording as 8 o
customer courtesy and accepls.

habihty for- ns FecUracy of ¥

{"Borrower”). The trustee is NORTHWEST TRUSTEE SERVICES LLC, 353.E FACTGRIA BLVD SE,
STE 200, BELLEVUE, WA 398006 : :

("Trustee™), The beneficiary is WELLS FARGO BANK, HW.A.

which is organized and existing under the laws of THE UNITED STATES . and

0336459314

NMFL #0333 WAFD) Rew 2/27/2006

FHA Washington Dee of Trust - 4/96

@ -arwa) 0305;
VMP Morigage Selutions (8001521-7291 LR




whose address'is 201 NMORTH PHILLIPS AVENUE, SIQUX FALLS, SD 57104
oo : ("Lander"). Borrower owes Lender the principal sum of
TWC HUNDRED FOUR THOUSAND SIX HUNDRED SEVENTY SIX AND 90/100
A Doflars (.5, § #***+%204,676.00),
This debt is evid@_néégl--_ by Borrower's note daied the same date as this Security Instrument (“Note"),
which provides for -menthly payments, with the full debt, if not paid sailier, due and payable on
AFRIL 01, 2042 2 This Security Tnstrument secures o Lender: {a) the repayment of the debt
evidenced by the Note, with intefest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums,~with inpterSst, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the perférmance-of -Bbymwer’s covepants and agresments under this Secunity [nstrument
and the Note, For this purpose, Borrowsr irrevouably gramts and conveys to the Trustee, i trust, with power
of sale, the following described property focated in SKAGIT County, Washington:
SEE LEGAL DESCRIPTION ATTACHEER HERETC AND MADE A PART THEREOF

*SEE ADJUSTABLE RATE RIDER o A
THIS IS A PURCHASE MONEY SECURI.TI-" INSTRUMENT .

TAX STATEMENTS SHOULD BE SENT TO¢ WELLS FARGD HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 DT

which has the address of 5608 ROSARIU WAY ° & [Street)
ANACORTES [City}, Washington 98221 [Zip Code}
("Property Address");

CGETHER WITH all the improvements now or hereaftet erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security [nstrament. All of the foregoing: i¢, referréd 4o in this Security Instrument as the
"Property." T

BORROWER COVENANTS that Borrower is lawfully séized 0f tfie_estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unsncumberéd, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all tlaims and demands,

sabject to any encumbrances of record. -
THIS SECURITY INSTRUMENT combines uniform coverants for’ witiopal use and non-uniform
covenants with limited variations by jurisdiction to constituts a unifprin sedurity " hstrumen! covering real
pLOpErEy . s
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS. o i

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due’the’principal of, and
interest on, the debt evidenced by the Note and late charges due under the Nots.,  © 7 &

2. Monthly Payment of Taxes, Insurance and Other Chiarges. Borrower shall jnclude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, asum for (a)
taxes and special assessients levied or to be levied against the Property, (b} leasehold paymetts-or ground
rents on the Property, and (¢) premiums for msurapce required under paragraph 4. “[n any yéar.in which the
Lender must pay a mortgage insurance premimm 1o the Secretary of Housing and Utban Development
{"Secretary "}, or in any vear in which such premium would have been required if Lender.still heldbthe Security
Instrament, each monthly payment shall also mclude either: (i) a sum for the ammal mortgage” Indurance
premium (o be pad by Lender to the Secretary, or (ii) a monthly charge instead of a merigige insurance
premium i this Security Instrument is held by the Secretary, m a reasomable camiount. 1o be
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determined by-ihe Secretary. Encept for the montbly charge by the Secrstary, these lems are called "Escrow
items” and the siuis paid 40" Lender are called "Escrow Funds.”

Lendey may, & any tifme, collect and bold amounts for Lscrow Hems m an aggregate amount not 1o
exceed the maximum amonnt that may be required for Borrower's escrow account under the Real Hstate
Sentlement Procedures-Acy of-1974, 12 U.S.C. Scction 2601 er seq. and implementing regulations, 24 CFR
Part 3500, as they-may he amended from time to time ("RESPFA"), except that the cushion or reserve
petinitted by RESEA: for unanuapated disbursements or disbuss emcnm before the Borrower's payments are
available m the account mag:diot bé based on amounts due for the mortgage insurance premivm.,

If the amecunts held b} Lendet for Bscrow Items exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient 1o pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make'up the shottage as permitted by RESPA.

The Escrow Funds are pledged as additional securily for afl sums secured by this Security Instrument. If
Borrower fenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all mstal]ment items’ {a);=(b), and (¢) and any mortgage insorance premitm mstatlment
that Lender has nut becomne ebhgatcd 1o pay to the Secrefary, and Lender shall promptly refund any excess
funds 10 Borrower. Immediately prior t0 a: foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited w1th Aty balance remaining for all installmenis for items (a}, (b}, and (c).

3. Application of Payments, AH paynuntﬁ under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premlum to be pald by Lender to the Secretary or i the monthly charge
by the Secretary instead of the monthly mortgage insurance premum;

Second, to any taxes, special asSessHents, 1easehold paymema or ground rents, and fire, flood and other
hazard insurance premiums, as required; :

Third, to interest due umder the Note; S

fmmh to amortization of the pnnmpal of the ’\k:te, and

F;fth to late charges due under the Neote.

4, Fire, Flood and (ther Hazard Insurance, Borrow“r shall insure all improvements on the Property,
whether now in existence or suhsequently eracted,” agamst any’ thazards, caswvalties, and contingencies,
including fire, for which Lender requires insurance. This 1 jnsurance shall be maimained in the amounts and for
the periods that Lender requires. Borrower shall also insure all-improvements vn the Property, whether now in
existence or subsequently erected, against loss by floods to the sxtent required by the Secretary. All insurance
shafl be camried with companies approved by Lender. The insyrance peficies and any renewals shall be held by

Lender and shall include joss payable clausés in favor of, and in a foph acceptable to, Lender.
In the event of loss, Borrower shall give Lender nnmedl ate-potice by, mail. Lender may tnake proot of

foss if not made promptly by Borrower. Each insurauce compdny. concgriied is hereby anthorized and directed
to make payment for such loss directly to Lender, instzad of to Borrower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
mdebtednes,s under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 2, and then to prepayment of principal, or (b} to thé. restoralion or tepair of the damaged
Property. Any appiscation of the proceeds to the principal shall not. gxtend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the ‘amouitt of such bayments. Any excess
msurance proceeds over an amount required to pay all outstanding mdebtedn&ss unde[ the Note and this
Security Instrument shall be paid to the entity legally entitled thereta.
In the event of forectosure of this Security Instrument or other tramier of tltle to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and m insurance pohcws in force shall

pass to the purchaser,
5. Occupancy, Preservation, Mainienance and Protection of thc Pmperty, Borrowers Loan

Application; Leaseholds. Borrower shall occupy, establish, and use the Property 4s Bomrowsr's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
ot iransfer of the Property) and shall continue 1o occupy the Properiy as Borrowsr's’ ;}rmupal ‘residence for at
least one year after the date of occupancy, unless Lender determines that requirerdent will cause. undue
hardship for Borrower, or nunless extenuating circumstances exist which are beyord, Botrowst’s: control.
Borrower shall notify Lender of any extenvating circumstances. Borrower shall not commit waste &r destroy,
damage or substamtially change the Property or allow the Property to deteriorats, reasonable. wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the lodn is An defauli.
Lender may take reasonable action to protect and preseeve such vagant or abandoned Property. Bormwer shafl
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also be in deféﬁlt'if Borrower, during the loan application process, gave materially false or inaccurate
mformation Gr statements to Lender (or failed to provide Lender with any material information) in connection
with the loarl evidenged by the Note, including, bt not lmited (o, representations concermng Borrower's
occupancy of the Propeity as & principal residence. [f this Security Instrument is on a leasshold, Borrowsr
shall comply with the provisiols of the lease. If Borrower acquirss fee title to the Propesty, the leasehold and
tee titie shall not bé merged unless Lender agrees (o the merger i writing.

6. Condemmnation. The pmééeds of any award or claim for damages, diect or consequential, in
sonnection with any condemmation-or other taking of any part of the Property, or tor conveyance in place of
condernnation, are hereby . asugned and, shall be paid to Lendzr to the extent of the full amount of the
indebtedness that renming wfipaid under ‘the Note and this Sec eurity Instrument. Lender shall apply such
proceeds to the seduction of the “indebtediess under the Note and this Security lnstrument, first to apy
delinquent amounts applied in the order f)rmided in paragraph 3, and then to prepayvment of principal. Any
application of the proceeds to the prmc;pal shatknot extend or postpone the due date of the monthly paviments,
which are referred to in paragraph 2, or chdnge the amount of such payments. Any excess proceeds over an
amnount required to pay all outstanding mdcbtedness under the Note and this Security [nstrument shall be paid
to the entity legally entitled thereto. 7

7. Charges to Borrower and Pmtectmn of Lender s Rights in the Property. Borrawer shall pay all
governmental or muticipal charges, fme:, and nnpf:muon.\, that are nof inclrded in paragraph 2. Borrower shall
pay these obligations on time directly fo the“entity which is owed the payment. If failure to pay would
adversely affect Lender’s imterest in the Property, UpoR. Lends,r s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails fo make these payments or the paymentb required by paragraph 2, or {ails to perform
any other covenants and agreements contained m this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Pmp_erty (such as & procesding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lender may do and pay wharever is necessary to protect the value of
the Property and Lender’s rights in the Property, incliding pavme;ii’of Laxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph ahaIl bewme an addjtional debt of Borrower and
be secured by this Security Instrument. These amounts shall béar interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and-payable.

Borrower shall promptly discharge any lien which has priosty ovér this Security Instrument unless
Borrower: {a) agress in writing 1o the payment of the obligation securéd by the lien in a manner acceptable 10
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which i the Lender’s opinion operate to prevent the enforcement of the Hen; or(¢} securcs from the holder of
the lien an agreement satisfactory o Lender subordinating the lien 10 this - Sel,unty Instrument. If Lender
determines that any part of the Property is subject to a lien which- iy amun priority over this Securiy
Instrument, Lender may give Bormower a notice identifying the lien. Borrdwer’ qhall samsrj, the lien or take
one of more of the actions set forth above within 10 days of the giving of mmc,e -

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(@) Defanlt. Lender may, except as limited by regulations issusd bv the, .Secretary Aan the case of
payment defaults, require immediate payment in full of all sums se cured by this Security Instroment if:
{0} Borrower defauits by faitling to pay in foll sy monthly payment 1equn'ﬁd ’Dy tlm Secarity
Instrument prior to or on the due date of the next monshly payment, or :
(i} Borrower defaults by failing, for a period of t‘mru days, w periorm any other oblxgat.mm
contained in this Security Instroment.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable Iaw (ulbh.ldlllg Semon
341(d) of the Garn-St. Germain Depository lnstitutions Act of 1982, 12 U.5.C. 170!J “3{dy) and with
the prior approval of the Secretary, require immediate payment in full of all sumiz aecured by ﬁus
Security Instrument if: a
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)] Ml o p&rt of the Property, or a beneficial interest in a trost owning all or part of the Propetly, is
sold or otherwise tr.msferred {other than by devise or descent), and

(i} The Property_is not occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee s daes so ocenpy the Property but his or her cradit has not besn approved
accordance with-thg requlrements of the Secretary.

()} No “alver If '.,]Icumstancﬁs occuy that would permit Lender to require tmmediate payment in full,

but Lender does not requlre su\.h payments, Lender does not waive its rights with respect to subsequent

cvents.

{d} Regulations of HUD beu'etm‘y In many circumstapces regulations issued by the Secreiary will Limit

Lender’s rights, in the case of PaY metit defaults, to require immediate payment in full and foreclose if not

paid. This Security lmtrumeﬂt does not authorize acceleration or foreclosure il not permitied by

regwlations of the Secretary: :

(e) Mortgage Not Insured. Bormwer .agrees that if this Securhty Instrument and the Note are not

determined tc be eligible for msurance yrder the National Housing Act within 60 days from the date

hereof, Lender may, at its opuon, rcqun& mmmediate pagment in fuil of all sums secured by this Security

Instraiment. A written statement of-4ny authorized agent of the Secretary dated subsequent fo 50 days

from the date bersof, declining’to,mstre this Security Instrument and the Note, shall be deemed

conchusive proof of such mehglb;hty Nutwnhbmndmg the foregoimg, this option may not be exercised
by Lender when the unavailability of tm\rm.ncv is soiel_,f due o Lender’s failure to remit a mortgage

insarance premium to the Secrefary. P

1. Reinstatement. Borrower has a ught I be renmtated if Lender has requited immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instroment. This right
applies even after foreclosure proceedings are institated. To reinstate the Security Instrument, Borrower shail
tender in a lump sum all amounts required 1o bring “Borrower’s account current including, to the extsns they
are obligations of Borrower ander this Security Instriment, foreclosure costs apd reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure procseding. Upon reinstatement by
Borrower, this Security Instroment and the obligations that ifsecures shall 7emain in effect as if Lender had
not required imemediate payment in full. However, Lender is'hot’ requiréd to permil reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a curvent foreclosure p:o»eedmg, £i1) reinstatement will preclude foreclosure
oh different grounds i the future, or {iii) reinstatement will ad’v’erselv affet,t lhe prmnt} of the lien created by
this Securify Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wawer. Extension of the time of payment
ar modification of amortization of the sums secured by this qie-:;urlty Tnstraient granted Ly Lender to any
successor in interest of Borrower shall not operaie 1o release the hab;hty A1 the original Borrower or
Borrower's successor in interest. Lender shall not be required to v.urmnence proceedmg‘? 4galnst any successor
i interest or refuse to extend time for payment or otherwise modify amortization-of the sums secured by this
Security Instroment by reason of any demand made by the original Borrower or Bormwer § SHCCESSOrs in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a wawar of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; (,o—blgners, 'lhe ‘covenants and
agreements of this Security Instrument shal! bind and benefit the swccessors and. asmgm of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenams and agreements_ shall be joint
and several. Any Bortower who co-signs this Security Instrument but does not execute the Note: {s) is
co-signing this Security Instrument only to morigage, grant and convey that Borrd‘weir's interestin the
Property under the terms of this Security Instrument; (b} is nos personally abligated to pay the sums secured
by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree e ¢xtend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument of the Note With(}ut
that Borrower’s consent.
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13 Nouccs Any n{:ur.,e to Borrower provided for in this Sscurtty Instrument shall be given by delivering
it or by mailing it by first'class mail unless applicable law requires use of another method. The notice shall be
directed to the Propesty Addréss or any other address Borrower designaes by notice to Lender, Any notice to
Leuder shall be given by first class mail to Lender’s address stated herein or any address Lender designates by
notice to Borrower, Aﬂy Imtme prowded for in this Security Instrument shall be deemned to have been given to
Borrower or Lendér when: gwen as provided in this paragraph.

14. Governing Lasw; Severabifity. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the evant that any provision or clause of this
Security Instrument or the Mote ‘conflicts with applicable law, such conflict shall net affect other provisions of
this Security Instrument or the Note-which, can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared 1o be severabie.

15. Borrower’s Copy. Bonower shal] be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous ‘Wubstances BorrOWer shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances 43 or in the Property. Bourrower shall not do, nor allow anyone elss to
do, anything affecting the Property” that 15 in wiolation of any Environenental Law. The preceding two
seniences shall not apply 1o the presefice, xise, ors qzorage on the Property of small quantities of Hazardous
Substances that are generally recognized to. b¢ appropnate to normal residential uses and to maintenance of the
Property.

Borrower shall promptly give Lender wntten m)hce of any mmvestigation, claiin, demnand, lawsuit or other
action by any governmental or regulatory agency or: private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower bas actual knowledge. If Borrower fearns, or is notifisd
by any govermuental or regnlatory authority,”.fhit apy removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Bormwer shail pmmptl* take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazardous bubst.mces are thme ‘substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilé solvenmis, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this ‘paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is to«.ated that re[ate to hcalth safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender Iurther covesant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assignsand transfers:to Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to coHeet the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lendsr oy Lender’s agents, However, prior to
Lender’s notice to Borzower of Borrower’s breach of any covenant or agreement iri“the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property ‘as trustge-for the benefit of Lender
and Borrower. This assigmment of remts constituies an absoluge assxgnment “and net ~an assignment for
additional secumj only.

If Lender gives notice of breach to Borrower: (a) all remts recawed h; Eormwer shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secired-ty the Sécurity Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; dnd (¢} eich tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender’s vmtten demand 1o the

fenant,
Borrower has not executed any prior assignment of the rents and has not and w |II noi pexf form dny act that

would prevent Lender from exercising its rights undes this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propertv ‘bitors or after ‘giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may doso at any-dime there
is a breach. Any application of rents shail not cure or waive any defanlt or invalidate any other:right or
remedy of Lender. This assignment of rents of the Property shall terminate when the debt éecmed b} the
Security instnument is paid in full. R
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i8. Fereciusure Pmcedure. If Lender requires immediate payment in Toll under paragraph 9,
Lender may inv roke the power of sale and any other remedies permitted by applicable law. Lender shall
be entitled to collect all -expenses incurred in pursuing the remedies provided in this paragraph 18,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

H Lender invokes the power of sale, Lender shall give wrillen notice to Trustee of the oceurrence of
an event of default and of- Lender’s election to cause the Property to be sotd. Trusiee and Lender shall
take such action regarding: nouce af sale and shall give such notices to Borrower and to other persons as
applicable law may reguire. . After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand o Borrower, shall sell the Property at public auction to the highest
bidder at the time and pla.(:’f: aid poder the terms designated in the notice of sale in one or more parcels
and in any order Trusiee determmes. Trustee may postpone sale of the Property for a period or periods
perinitted by applicable law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pmperty at any sale.

Trustee shall deliver to the purchaser Frustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Frustee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, mcludmg, but not; hmuted to, reasonable Trustee’s and atlorneys’ fees; (b)
to ali sums secured by this Security’ Instrument “and (¢) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place,

If the Lender’s interest in this Security Insirument is beld by the Secreiary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power
of sale provided in the Single Family Mortgage Forédlosure Act of 1994 ("Act”} (12 U.S.C. 3751 & seq.)
by requesting a foreclosure commissioner designated ender the Act to commence foreclosure and to sell
the Property a5 provided in the Act. Nothing in: the preceding sentence shall deprive the Secretary of
any rights otherwise available to a Lender under l;his_ paragraph 18 or applicable law,

19. Reconveyance. Upon payment of all sums secured by thza Scwnty Instrumnent, Lender shall request
Trustee (o reconvey the Property and shall surrender this Sccu.nty Instrument and all notes evidencing debt
secured by this Security Instrument to Trusiee. Trustee ahali reconyey the Property without warranty and
without charge to the person or persons legally entitled to it Sui,h persmn or pelSOIIS shall pay any recordation
cOsis. : .

20. Substitute Trustee. In accordance with applicable law, Lender :my from time o time appoint a
successor trustee to any Trustee appointed hereunder who has céased to act. ‘Without conveyance of the
Property, the suceessor trustes shall sncceed to all the title, power and dunes uontexred upon Trustee herein
and by applicable law. - £ .

21. Use of Property. The Property is not used principally for agricultural ot farmitig ::purposes.

22. Riders to this Security Instrwment. If one or more riders are exccu%d by Borrower and recarded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ;t the nder{s} were & partt
of this Security Instrument. [Check applicable box(es)]. -

l: Condominiuwm Rider Growing Equity Rider EXJ Gther Ispec:ﬁ]
Planned Unit Development Rides L1 Graduated Payment Rider AR RIDER T
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BY SEGNENC BBLOW Barrower accepts and agrees 10 the tersns cogsained n this Security {nstrement

and in any rider(s) exewted bv Borrower and recorded with it. g
Witnesses: o A ; /

(Seal)

N HUBERT EDWARDS IV -Borrower

e i e {Seal)

Bt e T -Borrower

(Seal) (Seal)

~Borrewer -Borrower

. o (sealh (Seal)

—B_().rrgs{'ex ) -Burrower

e (Seal}". (Seal)

-Botrower. -Berrower

STATE OF WASHINGTON County of SKAGIT } -

On this day personally appeared before me OLIN HUBERT EDWARDS v

to me known to be th) described in and who executed the within and foregoing instrument, and

acknowledgad iha(@s ie/they signed the same as his/her/thelr free and voluntary act and des:r.l for the vses
and purpose thereiff mentioned,

GIVEN under my hand and official seal this day of m Aﬁdﬁ . :QO /3

{,@f#@_'

Motary Pablic in and for the QEate of W : 1"1011 residing

Notary Public w LGy mpcLeTh DA, fmﬂ_;g,q;&’:gw Jg22/

State of Washington

DIANNE M NORTON My Appointment Expires on

My Appointment Expires Jan 28, 2014 /a f//’-/

@ ariwa) 10305) Pags § of &
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LLEGAL DESCRIPTION
Order No.: 51 281?’%15

For APN/Parcel ID(s):. ‘P53038"

LOT 33, “SKYLINE NO. 1", AS PER PLAT RECORDED IN VOLUME 8 OF PLATS, PAGES 49 AND 50,
RECORDS OF SKAGIT COUNTY, WASHINGTON.
SITUATE IN THE STATE OF WASHINGTON, COUNTY OF SKAGIT.

12
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ADJ USTABLE RATE RIDER

FHA Case No.
566-05876812 T29

THIS ADJUSTABLE RATE RIDER is made this 218T day of MARCH 2012 ,
and is incorparated into’ and shall he“deemed to amend and supplement the Mortgage,
Deed of Trust or Security. Dekd {"Security Instrument™) of the same date given by the
undersigned ("Borrower"} to s‘e'cgr-e‘" Bdrrower’'s Note ("Note"} to WELLS FARGO BaMK, N.A.

fthe “Lender”) of the same date and _g'o___\i'éring the Property described in the Security
Instrument and located at: 5608 ROSARID WAY, ANACORTEE, WA 98221

IP:eperty Addressj
THE NGTE CONTAINS PRGVESIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERE‘ST RATE CAN CHAMGE AT ANY ONE
THVE AND THE MAXIMUM BATE THE' BDRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to 1he cavenantn and agreements made in the
Security Instrument, Berrower and Lender further cotenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Date ‘ .,

The interest rate may change on the first day of JULY 2017 e . and on
that day every 12th month thereafier. "Change Daie” means each date on which the interest
rate could change. :

{B) The index : :

Beginning with the first Changs Date, the anterest rate wm iae PYased on an Index.
*index" means the weekly average yield on United States Treasury Secuntles adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board "Current
Index” means the most recent Index figure available 30 days before the Change Date. If the
Index {as defined above) is no longer avaiteble, Lender will use as.a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means-the Secrétary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notice of the new

-y

FHA Multistate ARM Rider - 04/04

@ -591U (0406).01 _
Page 1 of 3 Initials !
VMP Mortgage Solutions, lnc

{800}521-72N
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{C) CaICuIatlon of Interest Rate Changes

Before each Change Pate, Lender will caiculate a new interest rate by adding a margin of
ONE AND THREE- QUARTERE perceniage point(sj
{ 1.750 b %) to the “Current Index and rounding the sum to the nearest
one-gighth of one percer;tage ‘point {0 125%}. Subject to the limits stated in paragraph (D} of
this Rider, this reunded amount wilkbe the new interest rate until the next Change Date.

{D} Limits on Interest Rate Changes

The existing interest rate thi never increase or decrease by more than ONE
percentage pointis} { 1 %} on any single Change Date. The interest rate will
never be more than FIVE perceriage peints | 5 %)
higher or lower than the initial mterest rate stated in Paragraph 2 of the Note.

{E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principal and interest wh!ch ‘would b8 necessary to repay the unpaid
principal balance in full at the Maturity Date at the new interest rate through substantially
equal payments. In making such calcutanon ‘Lender will use the unpaid principal balance
which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculation
will he the amount of the new monthiy pdymem of pr:ncupal and interesi.

{F} Notice of Changes

Lender will give notice 10 Borrower of any change m the intergst rate and monthly
payment ampunt. The notice must be given at feast 25 days befure the new monthly payment
amount is dus, and must set forth () the date of the notics,/lill the Change Date, (i} the old
interest rate, (iv) the newr intergst rate, {v} the new mcnthlv payment amount, {vi} the Currant
Index and the date it was published, (vii) the method of caicuiatlng the change in monthly
payment amount, and (viii) any other information which ma\; be requsred by law from time to
time,

(G} Effective Date of Changes g

A new interest rate calculated in accordance with paragraphs [C} and (D} of this Rider
will became effective on the Change Date. Borrower shall make a-pabment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required hy paragraph 1F) of this Rider.
Borrower shall have no obfigation to pay any increase in the monthly payment amount
calculated in accardance with paragraph (F) of this Rider for any payment date gecurring less
than 25 days after Lender has given the required notice. I the mdnthly payment amount
calculated in accordance with paragraph {(E} of this Rider decreased, but Lendertailed to give
timely notice of the decrease and Borrower made any monthly payment: Amdunts exceeding
the payment amount which should have been stated in a timely notice, then’ Borrower has the
aption to either li} demand the return to Borrower of any axcess payment Wit interest
thereon at the Note rate (a rate equal to the interest rate which should have boen statéd'in a
timely notice), or {ii} request that any excess payment, with interest thereonat the Note rate,
be applied as payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note is otherwise assigned: befor& e

demand for return is made. / e
Initials: ﬁffz o

@B -591U (0405).01 Page 2 of 3
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{Seal}

s 5
QFIN HUBERT EDWARDS IV

-Borrower

e [Seal)

-Borrower

{Seal)

-Borrower

@;E-sgw 10405).01 Page 3 of 3

(Seal)
-Barrower

WA
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PLANNED UNIT DEVELOPMENT RIDER

FHA Cast MNo.
S66-0576812 728

THIS PLANNED UNII‘ DEVELDPMENT RIDER i made this 218T day of
MARCH . ,4812 S ¢ and I incorporated into and  shall be
deemed to amend and supplement the \/Iortgage Deed of Imst or Security Deed {"Security Instrument”) of
the same date given by the unders}gned (Borrower "} 1o secure Borrower's Note ("Note")
WELLS FARGD BANK, N.A. o

{"Lender"} of the same date and cm'e[iﬁ'g. Lhc .Prbgé"rty degeribed In the Security Instrument and jocated at:
5608 ROSARIQ WAY, ANACORTES, WA. 382217

) [Fmpéi&y Aﬁdress]
The Property Address is a part of a planned unit developmﬂnt CPUD" known as
SKYLINE s

{Namaz of Planued Unit Devcinnméil!]m
FUD COVENANTS. In addition to the covenants and agreemenis made in the Secunity Instrument,
Borrower ansd Lender further covenant and agree as follows:!

A, So loag as the Owners Association (or equivalént’ enuiy hn}ldmg, title to common areas and
facilities), acting as trustee for the homeowners,” maintains, with a generaily accepted
insarance carrier, a "master” or "blanket” policy ihsuring the Property located in the PUD,
including ail 1mprovemtnts now existing or hereaftét érected on-the mortgaged premises,
and such policy s satisfactory to Lendey and provides insurance coverage in the amounts,
for the periods, and against the hazards Lender 1equires, including fire and other hazards
included within the term "extended coverage,” and loss by flood, tu the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Secunity
Instrument for the monthly payment to Lender of onettweltth of theyearly premium
instaliments for hazard insurance on the Property, and (i) "Bérrower's obligation under
Pazagraph 4 of tus Security Instrument to maintain hazard insiuafice coyerage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Asscciation policy. Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring f;om Y hazdnl ln the event

FHA Muoltstate PUD Rider - 10/95
@D.523u ©708)

Page 1 of 2 Inttials
VP MORTGAGE EORMS - [80C1521-7291
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of a distribution’of hazard insurance proceeds in liew of restoration of repair following a
loss to the Property o to common areas and facilities of the PUD, any proceeds payable to
Borrower are hiereby assigned and shall be paid to Lender for application to the sums
secured by th;s S.;cunty Insnument witll any excess paid to the eniity legally entitied
thereto. ; 5

B. Bomower pmmlses ‘to pay.all dues and assessments imposed pursuant to the legal
instruments creating and governmg 4he PUD,

C. If Bormower does riot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional
debt of Borrower secured’ by.the Security. Instrument. Unless Borrower and Lender agree to
other terms of payment, these. amiouLts: shall bear interest from the date of disbursement at
the Note rate and shall be- pavabie wsth interest, upon notice from Lender to Botrower
requesting payment. _—

BY SIGNING BELOW, Borrower ac,cept.*.- ar;u} agrees to the terms and provisigns cuntamcd in this

PUD Rider.
_____ — {Seah) - (Seal}
-Borrower & -Borrower
{Seal) L ":; _{Seal)
Rorrawer L - -Borrower
(Seal) e (Se1)
-Borrower FR -Ronower
(Seal) L (Seal)
‘Bomrower R AN -Borrower
@D,582U (3708) Pege 2 of 2
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