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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING, SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 3RD) day. of JANUARY, 2012 by EARL M SHEPARD and MARILEE A SHEPARD,
owner of the land hereinafier described and.hereinafiér referred to as "Owner", and THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND; SUCCESSOR BY MERGER WITH DEEPGREEN BANK, present owner
and holder of the Deed ot Trust and Note first hereinafter described and hereinafier referred to as "Beneficiary”;

*. WITNESSETH

THAT WHEREAS, EARL M SHEPARD and MARILEE A SHEPARD did execute a deed of trust, dated 07/12/2003, to
THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND, SUCCESSOR BY MERGER WITH
DEEPGREEN BANK, DAVID S HUFFMAN-THIRD FEDERAL SAVINGSS & LOAN as trustee, covering:

4211 E. BROADWAY MOUNT VERNON WA 98274

to secure a Note in the sum of $40,000.00, dated 07/12/2003, in favor0f THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, SUCCESSOR BY MERGER WITH DEEPGREEN BANK, which Deed of Trust
was recorded as DOCUMENT 200307290112, Official Records of said county, which note was modified on 12/15/2011 to
decrease the outstanding principal amount to § 31,600.00 o e

WHEREAS, Qwner has executed, or is about to execute, a Deed of Trust and 'thé in the amount not to exceed
$ 185,200,00 " in favor of J.P. MORGAN CHASE BANK N.A.ISAOA/ATIMA hereinafter referred to as "Lender,"
anable with interest and upen the terms and conditions described therein, which Deed of Trust is to be recorded concurrently

ewitiiand ¥ . el A 0 X001 ReeAs9-1a

WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last.above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore déscribed, prior and superior to the lien
or charge of the Deed of Trust first above mentioned; and B e

WHEREAS, Lender is willing to make said loan provided the Deed of Trust securing the same-is a‘lien or charge ugon the

above described property Frior and superior to the lien or charge of the Deed of Trust grst above mentioned-and provided that

Eeneﬁciary will specifically and unconditionally subordinate %he lien or charge of the Deed of Trustfirst above mentioned to
re lien or charge of the Deed of Trust in favor of Lender; and L

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing

that the Deed of Trust securing the same shall, when recorded, constitute a lien or charge upon said land-which is
unconditionally prior and superior to the lien or charge of the Deed of Trust first above mentioned. Lt s
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- (continuation of Subordination Agreement between EARL M SHEPARD , MARILEE A SHEPARD and THIRD
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND, SUCCESSOR BY MERGER WITH
S e DEEPGREEN BANK)

NOW, THE_REFORE,-}in:consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receigt and-sufficiency.-of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(D T_hét said Deed of Trust securing said Note in favor of Lender, and any renewals or extensions thereof,
shall uncenditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lién or charge of the Deed of Trust first above mentioned.

4] That Lehde'f would 'no._t..r_r_lake its loan above described without this subordination agreement.

™ That this agreement.shall be the whole and only agreement with regard to the subordination of the lien or
charge of the.Deed of Trust-first above mentioned to the lien or charge of the Deed of Trust in favor of
Lender above ‘referred ‘to dnd. shall supersede and cancel, but only insofar as would affect the priority
between the deeds of trust herginbefore specifically described, any prior agreement as to such suborcEnati(m
including, but not limited to, those provisions, if any, contained in the Deed of Trust first above mentioned,
which provide for the siibordination of the lien or charge thereof to another Deed or Deeds of Trust or to
another Mortgage or Mortgages:

Beneficiary declares, agrees and acknowle&lgi:#.that } T:T;:‘ -

(a) He consents to and épﬁrofeé _(i) all provisions of the Note and Deed of Trust in favor of Lender
above referred to, and (ii)-all agreements, including but not limited to any loan or escrow
agreements, between Ownf;r'and- Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuant to any such agreement is under no obli%ation or duty to,
nor has Lender represented that it will, see to the application of such proceeds by the person or
persons to whom Lender disburset such proceeds and any application or use of such proceeds for
purposes cther than those provided for.in_ such agreement or agreements shall not defeat the
subordination herein made in whole or in part; -

{c)  He intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the
Deed of Trust first above mentioned in favor -of__&x‘é__lien. or charge upon said land of the Deed of
Trust in favor of Lender above referred to- and ungérstands that in reliance upon, and in
consideration of, this waiver, relinquishment:and subordination specific loans and advances are
being and will be made and, as part and parcel thereof, specific monetary and other obligations are
being and wil] be entered into which would not. be-made-or entered into but for said reliance upon

this waiver, relinquishment and subordination; and - -

(d)  An endorsement has been placed upon the Note secu.red by the D_:éc'd of Trust first above mentioned
that said Deed of Trust has by this instrument been suberdinated to'the lien or charge of the Deed of
Trust in favor of Lender above referred to. T

NOTICE; THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO“OQBTAIN A LOAN A

gﬁRTlO;}IDOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
E LAND. VT

BENEFJEJARY: OWNER:
EARL M SHEPARD
ASSISTANT VICE PRESIDENT
THIRD FEDERAL SAVINGS AND LOAN
ASSOCTATION OF CLEVELAND,
SUCCESSOR BY MERGER WITH
DEEPGREEN BANK
MARILEE A SHEPARD
AT
|
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IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
e CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(coritmuatlon of Squrdmatlon Agreement between EARL M SHEPARD , MARILEE A SHEPARD and THIRD
FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND SUCCESSOR BY MERGER WITH
DEEPGREEN BANK)

STATEOF OHIO

COUNTY OF CUYAHOGA” v

On this 3RD day of JANUARY in the year 2012 before me the
undersigned personally appeared the above named Thll'd Federal Savings and Loan Association of

Cleveland by and through RICHARD D SHEMPLE its ASSISTANT VICE PRESIDENT, personally
known to me or proved to

me on the bases of satisfactory evidence to be the 1nd1v1dual(s) whose name(s) is (are) subscribed to
the within instrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity(ies) that by his/her/their signatures(s) on the 1nstrurne'_n-t,-.- th_e I:I_ld_lVl_dual(S) or the person upon

behalf of which the individual(s) acted, executed the instrument.

! SANDRA M., LONG

. * Notary Public. _STATE OF OHip

o B My Commiissian Expires
APRIL 1, 2012

(R
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(continuation of Subordination Agreement between EARL M SHEPARD . MARILEE A SHEPARD and THIRD

FEDERAL SAVINGS AND L

AN ASSOCIATION OF CLEVELAND, SUCCESSOR BY MERGER WITH
DEEFPGREEN BANK)

NOw, THEREF ORE, ‘in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receigt and suificiency ef which consideration is hereby acknowledged, and in order to induce Lender to make the loan

abhovere

(1)

@)
3)

erred 10, it is'hereby declared, understood and agreed as follows:

That said Deed of Trust securing said Note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all times a lien or charge on thzgroperty therein described, prior and
supertor to the lien or charge of the Deed of Trust first above mentioned.

That Lender w_f}u]d h-c:#_t__ make its loan above described without this subordination agreement.

That this agreement shall be the whole and only agreement with re'glard to the subordination of the lien or
charge of the Deed of Trust first above mentionet?m the lien or charge of the Deed of Trust in favor of
Lender above referred t¢ and. shall supersede and cancel, but only msofar as would affect the priority
between the deeds of trust hereinbefore specifically described, any prior agreement as to such subordination
including, but not limited to, those provisions, if any, contained in the Deed of Trust first above mentioned,
which provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust or to
another Mortgage or Mortgages,-

Beneficiary declares, agrees and acknowled geés_.:‘that L ",

NOTICE:

()  He consents to and apgrdves' Sll) all provisions of the Note and Deed of Trust in favor of Lender
above referred to, and (i) all agreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuant to any such agreement is under no obli %ation or duty to,
nor has Lender reEresented that 1t will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such. agreement or agreements shall not defeat the
subordination herein made in whole or inpart; - -

(c)  He intentionally and unconditionally waives, __mling]uishes and subordinates the lien or charge of the
Deed of Trust first above mentioned in favor of the lien or charge upon said land of the Deed of
Trust in favor of Lender above referred to.and ‘understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances arc
being and will be made and, as part and parcel thereof, specific monetary and other obligations are
being and will be entered into which would not be made_or entered into but for said rehance upon
this waiver, relinquishment and subordination; and- ...~ .~

(d)  An endorsement has been placed upon the Note secured". ¥ the Deed of Trust first above mentioned
that said Deed of Trust has by this instrument been subordinated to the lien or charge of the Deed of
Trust in favor of Lender above referred to. ST e

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

OWNER:
HEPARD
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND,
SUCCESSOR BY MERGER WITH
DEEPGREEN BANK -

(T
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All-Purpose Acknowledgment

State of: | )ﬁrs'u LWAGTO V\

County of: ? [éq c:-, 1’4—

OII\JCEMVU ‘j{ ZCNQ before me bur&thn&@av{(ﬁlﬂgf 'JHIC

Narme and Tltle {e.g. Jane Doe, Notary Public)

personally appeared "rm‘l N\ Sheb_odﬁ mm"i\ef A q;\,e‘paﬂll__

Narnc(si of Signer(s)

[] personally known to me — OR - &proved to me on the basis of satisfactory evidence
to be the perso n(s) whose name(s) is/are

" subscribed to the within instrument and

. acknowledged to me that he/she/they

~.executed the same in his/her/their
authorized - .capacity(ies), and that by
hls/her/the1r ' signature(s) on  the
instrument - the - person(s) or the entity
upon behalf of which the p person(s) acted,
executed the 1nstrument

WITNESS my hand and oﬂic1a1 seaI

201 Joﬂ"!ooiwzw
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. Exhibit “A”
Legal Description

" ALL'THAT PARCEL OF LAND IN CITY OF MOUNT VERNON, SKAGIT COUNTY,
STATE OF WASHINGTON, BEING KNOWN AND DESIGNATED AS METES AND
BOUNDS PROPERTY. LOT 25, PARK CREST DIVISION 1. ACCORDING TO THE
PLAT THEREQF RECORDED IN VOLUME 14 QF PLATS PAGES 128 AND 129,
REC@RDS OF SKAGIT COUNTY, WASHINGTON.

COMMONLY KNOWN AS: 4211 E BROADWAY, MOUNT VERNON, WA-98274-8712.
BY FEE SIMPLE -DEED'FROM DAVID G. MATSON AND CYNTHIA J. MATSON,
HUSBAND AND WIFE AS SET FORTH IN DEED DOC # 200102160041, DATED

02/01/2001 AND RECORDED 02/ 16/2001, SKAGIT COUNTY RECORDS, STATE OF
WASHINGTON. .~ :

Tax/Parcel ID: PR3952

?WIRMHWIHJWMIMIW
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