T

" RETURN ADDRESS: Skagit Gounty Auditor

+ WHIDBEY ISLAND BANK
" 'P.0,BOX 1689 ‘ 3/19/2012 Page 1 of 610:14AM
7 7 QAK HARBOR, WA

[ .-98277

LAND TlTLE UF “"AGYT COUNTY

,’lmmmmmmrnmmmmnm||mmnmmmmnmnmmnmmnmmmnnmmmumnnmnmmmnmmnmnn

ASSIGNMENT OF RENTS

Reference # {if apphcable} 141653-0E Additional on page
Grantor{s):
1. CEDARDALE PROPERTIES LLC

Grantee(s)
1. WHIDBEY ISLAND BANK

Legal Description: LOT 1, BSP LU 08-058 PTN NE 1/4 OF NW 1/4, 32-34-4 E W.M.
; Additional on page 2

Assessor's Tax Parcel ID#: 8083-00.0-_001_—__0’000 (P128692)

THIS ASSIGNMENT OF RENTS dated March 15, 2012, is made and executed between
CEDARDALE PROPERTIES, LLC, A WASHINGTON LIMITED LIABILITY COMPANY (referred to
below as "Grantor”) and WHIDBEY ISLAND BANK, whose mailing address is 327 SE PIONEER
WAY, P.O. BOX 1589, OAK HARBOR, WA 98277 _,_l;réfélj_ré_d to below as “Lender"}.
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ASS‘I.('__-::NMEI.\I-'I". _For valuable consideration, Grantor hereby assigns, grants a continuing security
interest-in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in SKAGIT County, State of Washington:

LOT 1, BINDING, SITE PLAN LU08-058, AS RECORDED SEPTEMBER 22, 2009, UNDER
AUDITOR'S FI_LE"'___NQ“.Z 200909220049; BEING AN AMENDMENT TO BINDING SITE PLAN
NO. PLO1-Q_5"I_8_,':.AS_"'.RECORDED FEBRUARY 2. 2004, UNDER AUDITOR'S FILE NO.
200402020030:'1:_BEING'_A PORTION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4,
SECTION 32, TOWNSHIP 34 NORTH, RANGE 4 EAST, W.M.

SITUATE IN THE CITY..OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON. © -~ = .. °

The Property or its address is commonly known as 1220 ANDERSON ROAD, MOUNT
VERNON, WA 98274.. The Property tax identification number is 8083-000-001-0000
(P128692). s s

THIS ASSIGNMENT 1S GIVEN TO SECURE .{1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED. ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othénvise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts securéd’bBy this Assignment as they becoms due, and shall strictly perform all of
GGranter's obligations under this Assignment. “‘Uniess and until Lender exercises fts right to collect the Rents as provided
below and go long as there is no default under this Assignment, Grantor may remain in pessession and control of and
operate and manage the Property and caflact the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash.collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARHAN.'_I'IES. Grantor warrants that:

Ownership. Grantor is entitled to receive th':é‘ F'lents free and clear of all vights, loans, liens, engcumbrances, and
claims except as disclosed to and accepted by Lender in writing,:

Right to Assign. Grantor has the full right, power and authd ,y"'tp enter into this Assignment and to assign and
convey the Rents to Lender. EAN

No Priar Assignment. Grantor has not previously asé'i‘gnéd or c:pn'gveyed the Rents to any other person by any
instrument now in force, s S

No Further Transfor. Grantor will not sell, assign, encumber,-ot otherwise dispose of any of Grantor’s rights in the
Rents except as provided in this Assignment. O o

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority: SoF

Notice to Tenants. Lender may send notices to any and all ten_anf§ of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent. -

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry an all legal proceedings
necessary for the protection of the Property, including such praceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tepants or othér persons fram the Property.

Maintain the Property. Lender may enter upan the Property to maintain the Froperty-and-keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipmant; and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property,.

Compliance with Laws. Lender may do any and s\l things to execute and comh__lf‘ with 't_h_e"IaWs; of the State of
Woashington and also all other laws, rules, orders, ordinances and requirements of-all other governmental agencies
affecting the Property. e S

Lease the Property. Lender may rent or lease the whole or any part of the Property for_;sﬁc,h term or terms and on
such conditions as Lender may deem appropriate. ) : A R s
Employ Agents. Lender may engage such agent or agents as Lender may deem appropfi:at'é_'!__ ei_‘th:ér_.in" Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and appliéqtid‘n of Rents.
Other Acts. Lender may do all such other things and acts with respect to the Property as Lender ‘may. deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers.of
Grantor for the purposes stated above. ST R
No Requirsment to Act. Lender shall not be required to do any of the foregoing acts or things, éndz‘thehfai;t that
Lender shall have performed one or more of the foregoing acts or things shalt not require Lender to do ary other °
specific act or thing. o
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for,
Grantor's account and Lender may pay such costs and expenses from the Rents. lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which:are.”
not apphied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under .-
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured byj._‘ this~
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid. ‘

fULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations .-
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imposed upen Grantor under this Assignment, the Note, and the Related Dacuments, Lender shall execute and deliver to
Grahtor a suitable satisfaction of this Assignment and suitable statements of termingation of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shail be
paid by-Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor. fails to comply with any pravision of this Assignment or any Related Docurnents, including but
not limited to’ Grantors fa:lure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be cbligated to) take any
action that Lender deems’ appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrarces and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining: and préserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then Hear intarést at'the rate charged under the Note from the date incurred or paid by Lender 10 the date
of repayment by Grantor. All siich-expenses will become a part of the Indebtednass and, at Lender's option, will {A)
be payable on demand; (B} -be added to the balance of the Note and be apportioned among and be payable with any
installment payments 1o beeome due during eitner {1} 1the term of any applicable insurance policy; or (2} the
remaining term of the Note; or: “{C)--be ‘treated &s a balloon payment which will be due and payable at the Note's
maturity. The Assignment alsg will secure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entltled upon Default.

DEFAULT. Each of the folrowmg_, at Lender’ s pption, shall constitute an Event of Default under this Assignment;
Payment Default. Grantar fails i’g ma_};e'"'q_rav payment when due under the Indebtedness.

Other Dafaults. Grantor fails to éhmbiy with or to perform any other term, obiigation, covenant or condition
contained in this Assignment of in“any of the Related Documents or to comply with or 1o perform any term,
obligation, covenant or condition. contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failute 'of Gr'a:ntbr within the time requited by this Assignmaent 10 make any payment
for taxes or insurance, or any other) pavment necessary to prevent filing of or to effect discharge of any lien.

Deafault in Favor of Third Parties. Any guarantur of Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreemant; or any. mher agreement, in favor of any other creditor or person that may
materially affect any of any guarantor’'s or:Grantor's property or ability to perform their respective obligations under
this Agsignmant or any af the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
candition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representatnun or statement made or furnished to Lender by Grantor or on
Grantor's behatf under this Assignment or the Related Documents is false or misleading in any material respect,
either naw or at the time made or furnished or becomes ia'use or rmsteadmg at any time thereafter.

Defactive Collateralization. This Assignment or any of the Reiated Documents ceases to be in full force and effect
{including failure of any collateral document to create a: ualld and pen‘ected security interest or lien} at any time and
for any reason. 3

Death or Insolvency. The dissolution of Grantor's (regardtess af whether electlon to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of cfeditors, any itype of creditor warkout, or the
commencement of any proceeding under any bankruptey or insdlve‘gcv lawis By or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosire or ferfeitire proceedings, whether by judicial
proceeading, self-help, repossession or any other method, by any creditar of Grantor ot by any governmental agency
against the Rents or any property securing the Indebtedness. This includés a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender, However, this Event ‘of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of theiclaim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives Lender written notice of the creditor, or forfeiture’ proceeding and deposits
with Lender monies or a surety bond for the creditor or farfeiture proceedmg, in; an amount determined by Lender,
in its sole discretion, as being an adequate reserve or hond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, soid or borrOWed against.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any” Guarantor of any of the
Indebtedness or any Guarantar dies or becomes incompetent, or revokes or dlsputes tha vah ty of, or liability
under, any Guaranty of the Indebiedness. .

Adverse Change. A material adverse change occurs in Grantor’s financial condltlun, o Lender beheves the
prospect of payment or performance of the (ndebtedness is impaired. : 2

Insecurity. Lender in good faith believes itself insecurs,

Cure Provisions. If any default, other than a default in payment is curable and if Grantur has o been given a
natice of a breach of the same provision of this Assignment within the preceding twelve (12} months; it rnay be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1} CLures'the
default within ten (10) days; or {2} if the cure requires more than ten {10) days, immediately initiates steps Which
Lender deems in Lender's sole discretion to be sufficient to .cure the default and thereafter Gontinues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lendsr
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies prowded 3
by law: ; i

Accolerate Indebtedness. Lender shail have the right at its option without notice to Grantor to declare 't'h'é en't:ir,e_' S
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required 6 .~
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property:a'"r;d
collact the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above Lender's -
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the .
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:Lender's Right to Receive and Collect Rents Section, above, If the Rents are collected by Lender, then Grantor
‘irravocably désignates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other users to
Lender in.fesponse.to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not aiy proper.grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver. Lender shail have the right to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale,-andto*collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership,‘against the Indebtedness. The receiver may serve without bond if permitted by law. Llender's
right to the appointment of, & receiver shall exist whether or not the apparent value of the Proparty exceeds the
Indebtedness by a substantial.amount. Employment by Lender shall not disqualify a persan from serving as a
receiver. : .

Other Remedies. Lender 'é_hail' have all other rights and remedies provided in this Assignment or the Note or by
. g

Election of Remedies. -'Elecfii}n' %y Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expernditures or to take action to parform an obligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right o declare a default and exercise its remedies.

Attorneys' Fees: Expenses, '1f',_,l.ender" ir)_sti'i_utes any suit or action to enfarce any of the terms of this Assignment,
Lender shall be entitled to recover sych sim as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether of not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lepder’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall’become a part of the Indebtedness payable on demand and shatl bear
interest at the Note rate from the date ot the €xpenditure until repaid. Expenses coverad by this paragraph include,
without fimitation, however subject: to.ariy limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, fncluding attorneys' fees and expenses for bankruptey proceedings
{including efforts to madify or vacate any autdmatic, stay or injunction), appeals, and any anticipated post-judgment
callection services, tha cost of searching records,-abtaining titte reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurarice, and ‘fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following r'nist:'ellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Adsignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the glteration or amendment. T

Caption Headings. Caption headings in this Assignment ar’é" for c&nvﬁenience purposes only and are not to be used
to interpret or defime the provisions of this Assignment. ° :

Choice of Venue. If there is a lawsuit, Grantor agreesu’l.._llﬁon..~t‘end’ér'$.request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washington, Pt

Merger. There shall be no merger of the interest or estate creatéd“ﬁv this assignment with any other interest ar
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. D £

Interpretation. {1} In &ll cases where there is more than one Borrgweér or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plyral where the context and construction so
require. (2) If more than one person signs this Assignment as "Grantor, "-the-obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sug’any orie or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, ‘and that Barrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in this Assignment are far convenience
purposes only, They are not to be used to intarpret or define the provisions of this Assigament.

No Waiver by Lender. Lender shall not be deemed to have waived any rights.tnder this Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part‘of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lendeariof a provisionof this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, not.any.-course of dealing betwesn
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's pbligations as to any
future transactions. Whenever the consent of Lender is required under this-Assigniment; the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such
cansent is required and in alt cases such consent may be granted or withheld in the sole discretion of tender.

Notices. Subject to applicable law, and except for notice required or allowed by law to -be given i another
manner, any notice reguired to be given under this Assignment shall be given in writing, and shall-be gffective
when actually delivered, when actually received by telefacsimile {unless otherwise required by law), -when
depasited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States.mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving forma( viritten natice
to the other parties, specifying that the purpose of the notice is to change the party's address. For. rotice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicablé -
law, and except for notice required or allowed by law to be given in another manner, if there is imdre than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. E

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assigriment dre .
granted for purposes of security and may not be revoked by Grantor until such time as the same are rengunced by -
Lender. 2a
Saverability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, pr
unenforceable as to any circumstance, that finding shall not make the offending provision ilfegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered medified so
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: that it betomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
‘considered ~deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
‘unenforcedbility of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other.provigion of this Assignment.

Successors.and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assrgnment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor' s-sugcessors with reference to this Assignment and the Indebtedness by way of forbearance or
extension wrthout releasmg Grantor from the obligations of this Assignment or liability under the (ndebtedness.

Time is of the Essance Tlme is of the egsence in the performance of this Assignment,

Waiver of Homestead .Exemption. Grantar hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of'Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Rodemptlnn._ NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT,-GRANTOR HERERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER QR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following. capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically.stated to-the:contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of Amenca. Words and terms used in the singular shall include the plural, and the plurai
shall include the singuiar, as the context ritay require. Words and terms not otherwise defined in this Assignment shail
have the meanings attributed to such terms in the’ Un|form Commercial Code:

Assignment. The word “Assrgnment" means thrs ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified trom time ‘to ‘tlme together with gll exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means CEDARDALE PROPERTIES LLC.
Default. The word "Default™ means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defauit mean any of the events of default set forth in this Assignment in
the default section of this Assignment. .

Grantor. The word "Grantor” means CEDAF!DAL.E.PHOPERTIES,‘___LLC.

Guarantor, The word "Guarantor” means any guarantor,_,. éurgty, or accommodation party of any or ail of the
Indebtedness. . :

Guaranty. The word "Guaranty" means the Quaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtednass. The word "Indebtedness™ means all prmclpai, mterest, and other amounts, costs and expenses
payable under the Note or Related Documents, together-with™ all ranewals of, extensions of, modifications of,
consolidations of and substitutions for the Nate or Related Docyrhents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender:to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender™ means WHIDBEY ISLAND BANK, its, successors and assigns.

Note. The word "Note” means the promissory note dated March 15 2012 inthe orlgmal principal amount
of 51,684,966.00 from Grantor to Lender, together with all renewals -of,extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, title and mterest |n and to all the Property as
described in the " Assignment” section of this Assignment,

Related Documents. The words "Related Decuments® mean all prom:ssory notes, credlt agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trusi, security
deeds, collateral mortgages, and all other instruments, agreaments and documents whether now ar hereafter
existing, executed in connection with the Indebtedness. :

Rents. The word "Rents” means all of Grantor's present and future rights, title-',arid .i,ntére-é;t ir\,-"to and under any
and all present and future lesses, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentais, profits and proceeds fram the Froperty,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to recewe and collect paymant
and proceeds thereunder. "
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THE :::{J:MDEﬂs_lGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS-AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF.OF GBA_NT_OB ON MARCH 15, 2012.

GRANTOR: .+ .. ",

CEDARDALE PROPERTIES; 1

LIMITED LIABILITY. COMPANY ACKNOWLEDGMENT
, e ANNELIESE WARIA FARRELL
STATEOF__¥ashingon & .n"% | o |STATE OF WASHINGTON

NOTARY --»—- PUBLIC
Ky Comrission Expires 6-28-2012

COUNTY OF Skagit Y ! l

On this 16th day of " ‘March’ ,20 12 , before me, the undersigned
Notary Public, personally appeared PAUL N HAGMAN. Member of CEDARDALE PROPERTIES, LLC and DEBORAH R
HAGMAN, Mambar of CEDARDALE PROPERTIES, LLC, and personally known to me or proved to me on the basis of
satisfactory evidence to be members or designated agents of the limited liability company that executed the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the limited
liability company, by authority of statute, its articlas. of organization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that they are .suthprized to execute this Assignment and in fact
executedAHe Assignment on behalf of the limited Jability compary, -~ *

Vot e o W~ : " Residing at L@ Conner
s 7 6/28/12

Notary Publfic in and for the State of WA L e My commigsion expiras

LASER PRO Lending, Ver. 5.569.00.003 Copr. Harland Financial Solb_tions, Ir_1,|::.'= ]'997, 2012, All Rights Reserved. -
WA MACFNLPLAG14.FC TR-43402-PR-90 ...
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