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Nationatar Mortgage LLC!

ATTN: Trailing Dncuments VRI .

350 Highland Drive, Lewisv:.llo, 'I‘-::as 7R0E7

Assessor's Parcel or Account Number: 3‘“93") 000 - 006 . popd

Abbreviated Legal Description: Lo T & | Furr oF ﬂ?esSepﬂu RANCH
SPR-TYEETT

[Tnclude lot, Block and plat or section, township and mngei Full legal degcription located on page 02
TT%%——-{SM Above This Line For Recording Data]

FHA Case No.
State of Washington 566-0439883-703

Lender NMLS# 2119 o
MIN 100397202474101129

THIS DEED OF TRUST ("Security Instrumenti™) is made on ._-MCB g, 2012
The Grantor is S

RICK P BEST AND

VICKIE L BEST

("Borrower™). The frusiecis Quality Loan Service Corp of Wa ;
19735 1l0th Ave. NE, Ste. N-200, Poulabo, WA 98370

("Trustee™). The beneficiary is Morigage Elecwonic Registration Systems, Inc. ("MIBRS"); (solély as nominee for
Lender, as hereinafier defined, and Lender’s successors and assigns), MERS is organized and ¢xisting under the
laws of Delaware, and has an address and telephone number of P.O. Box 20% Hint, Ml 48501 2026,
tel. (888) 679-MERS.
NATIONSTAR MORTGAGE LLC T
{"Lender") is organized and existing under the lawsof THE STATE OF DELAWARE'
has an address of 350 HIGHLAND DRIVE A .

LEWISVILLE, TX 75067-4177 . Borrower owes Lender the principal sum of
TWO HUNDRED FOUR THOUSAND TWENTY & 00/100 e %

Dottars (US. $ 20402000 )

FHA Washington Deed of Trust with ME:
Wolters Kluwer Financial Services

VIMP®-4N{WA) (0305} 02 A
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This debt is e\'fidencad_hii ‘Borrower's noke dated the same date as this Security Instrument ("Mote"),
which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
APRIL 1, 2032 @ © “This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and alt renewals, extensions and modifications of the Note; (b} the paymeat
of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the performance of Borrower’s covenants and agreements under this Secarity Instrument and the Note.
For this purpose, Borrower “imevocably “grants and conveys to the Trustes, in wust, with power
of sale, the following described profierty. located in SKAGIT County, Washington:
All that tract or parcel &f land as shown on Schedule "A* attached hereto
which is incorporated hezeis and made a part hareof.

which has the address of 7307 PRESSENTIN RANCH DR .- (Streer]

CONCRETR w7 57 rciy) 'Washington 98237 [Zip Code)
{"Propeity Address™); s .

TOGETHER WITH all {he improvements now or hereafier erected on the property, and all easements,
appurienances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o.in-this Security Instroment as the
“Property.” Bomower understands and agrees that MERS holds -enly -legal litle to the inleresis granted by
Borower in this Security Instrument; but, if necessary to comply with law or cugtem, MERS, (as nominee for
Lender and Lender's successors and assigns), has the right: 10 exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action réquired of Lender including,
but not limited to, releasing or canceling this Security Instrument. Lo %

BORROWER COVENANTS that Borrower is lawfally seized of the estate hiereby conveyed and has the
right 0 grant and convey the Property and that the Property is wnencumbered, except for encumbrances of
record. Bormrower warrants and will defend generally the title 1o the Property againsi all claims and demands,
subject to any encumbrances of record. e

THIS SECURITY INSTRUMENT combines unifors covenants for: national use afid non-uniform
covenants with hmited variations by jurisdiction to constitute a uniform security strumient ‘covering real
Borrower and Lender covensni and agree as follows: .

UNIFORM COVENANTS. LT e

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. L

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include ineach monthly
payment, together with the principal and interest as sct forth in the Note and any late charges, a-sum for {a) taxes
and special assessments levied or 1o be levied against the Property, (b} leasehold payments or ground sents on. the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the-Lender must pay
a morigage insurance premium 1o the Secretary of Housing and Urban Development ("Secretary™), 0f in any year .,
in which such premium would have been required if Lender still beld the Security Instrument, sach monthly
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__ SCHEDULE ﬁ,
ALL THAT CERTAIN LAND SITUATED IN THE STATE OF WASHINGTON, COUNTY OF SKAGIT, CITY OF
CONCRETE, DESCRIBED AS FOLLOWS:

LOT 6, "PLAT OF PR.I_.ES__SEFS:IITIN RANCH," RECORDED ON AUGUST 9, 2004, UNDER AUDITOR'S FILE NO.
200408090115, RECORDS OF SKAGIT COUNTY, WASHINGTON.,

FOR INFORMATION ONLY:

LOT 6, PLAT OF PRESSENhN'RAN(:;H_, AUDITOR'S FILE NO. 200408090115,
APN #: 4830-000-006-0000° .~

Commonly known as: 7307 PRESSENTIN RANCH DRIVE, CONCRETE, WA 98237
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Skagit County Auditor
3/15/2012 Page 3 of 1312:18PM



247410112

payment shall also inclode either; (i) a sum for the annual mortgage insurance preminm o be paid by Lender o
the. Secretary, or (ii) & monthly charge instead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in & rcasonable amount 10 be determined by the Secretary. Except for the monihly charge
by the Secretary, these items arc called *Escrow Ttems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may. be required for Borrower’s escrow acconn! under the Real Estate Settlement
Procedures Act of 1974, 12 1:S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as
they may be amended from fime'to time ("RESPA"), except that the cushion or reserve ﬂﬁ-rmued by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are available m the account may
not be based on amounis due for the mottgage insurance premium.

If the amounts held by Lesider for Escrow Items exceed the amounts permitted 1o be held by RESPA,
Lender shall acconnt 10 Borrower for the £xcess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient o pay the'Escrow Items when due, Lender may notify the Borrower and
require Borrower 1o make up the shortage as permitied by RESPA.

The Escrow Funds are plad%ed'as additionat security for all sums secured by this Secority Instrument. If
Borrower tenders to Lender the full payment of alf such sums, Borrower’s account shall be credited with the
balance remaining for all insmliment items €2}, (b}, and {c) and any morigage insurance premium installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Bosower. Immediately prior 1o a foreclosure sale of the Property or its acquisiion by Lender, Borrower's
accousnt shall be credited with any balance remaining for all instaliments for items (a), (b), and (c).

3., Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirss, 10 the mongage insurance premium 10 be paid by Lender to the Secretary or 1o the monthly charge by
the Secretary instead of the monthly mongage insurance premium;:

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required; P

Third. to interest due under the Note; T

Founth. 10 amortization of the principal of the Note; and 7"

Fifth, m late charges due ander the Note. S L

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure 2}l improvements on the Property,
whether now in existence or subsequently erected, against any hazards; casualties, and contingencies, including
fire, for which Lender requires insurance. This insursmce shall be maintained in the amounts and for the periods
that Lender requires. Borrower shall also insure all improvements on ihe Prapésty, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary.-All insurance shall be carried
with companies approved by Lender. The insarance policies and any rencwals shall be held by Lender and shall
inciude loss payable clanses in favor of, and in a form acceptable to, Leénder.

In the event of Ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Bomower. Each insurance company concerned is hereby authorized and directed to
make payment for such joss directly W Lender, instead of m Borrower and 10 Lender jointy. All or any part of
the insurance proceeds may be applied by Lender, at its option, either () 1o the rednction of the indebtzdness
under the Note and this Security Instrument, first 0 any delinquent amounts applied in the order in paragraph 3,
and then o prepayment of principal, or (b) to the restoration of repair of the damaged Property. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
refarred to in paragraph 2, or change the amount of such payments. Any excess-insatance proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Secirrity Instrument shall be paid 0
the entity legally entitled thereto. P

In the event of foreclosure of this Security Instrument or other transfer of-iifie” 10 the Property thay
extinguishes the indebtedness, ail right, title and interest of Borrower in and 1o insurance poticies in force shall
pass 1 the purchaser. R

S. Qccupancy, Preservation, Maintenpuce and Protection of the Property; Borrower’s. Loan
Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's -principal
residence within sixty days afier the execution of this Sceurity Instrument (or within sixty days of adaier salc or
wansfer of the Property) and shall continee 10 occupy the Property as Botrower’s principal residence. for at least
one year after the date of occupancy, unless Lender determines that reguirement will canse undue- hardship for
Borrower, or unless extenpating circumstances exist which are beyond Borrower’s control. Borower shall notify .
Lender of any exienuating circumstances, Borrower shall not commit waste or desiroy, damage or substantially
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change the Property or allow the Property 1o deteriorate, reasonable wear and toar excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in defanlt. Lender may take reasonable action to
protect and preserve such vacant or sbandoned Property. Bomower shall gso be in defanlt if Borower, furing
the loan applicalion process, gave mawerially false or inaccurale information or stalements 0 Lender {or failed ©
provide Lender with any magerial information) in connection with the loan evidenced by the Note, including, but
not limited 10, representations conceming Borrower’s oceupancy of the Property as a principal residence, If this
Security Instrument is on a leasehold, Borrower shall comply with the provisions of the Jease. If Borrower
acquires fee title o the Property, the leasehold and fee iitle shail mot be merged pnless Lender agrees io the
merger in wriling. ER

6. Condemnation. The proceeds of any award or claim for damages, direct or consequestial, in connection
with any condemnation or other taking, of any part of ihe Property, or for conveyance in place of condemnarion,
are hereby assigned and shall be paid‘to Lender to-the extent of the fuil amount of the indebtedness that remains
unpsid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instroment, first to any delinquent amounis applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the prircipal
shall not extend or postpone the due dateofthe monthly payments, which are referred to in paragraph 2, or
change the amount of such payments. Any"excess proceeds-over an amount required o pay all outstanding
indebiedness under the Note and this Security Instrument shatl be paid 1o the entity legally entitied thereto.

7. Charges to Borrower and Protection of Liénder’s Rights in the Property. Borrower shall pay alt
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed-the payment. If failure to pay would adversely
affect Lender's intecest in the Property, upon Lendet’s-tequest Borrower shall promptly furnish to Lender
receipts evidencing these payments. et

If Borrower fails 1o make these payments or the paymenits required by paragraph 2, or fails 10 perform any
other covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding thay may
significanily affect Lender's rights in the Propenty (such as a proceeding in bankruptcy, for condemnation or &
enforce laws or regulations), then Lender may do and pay whatcver is’ necessary to protect the value of the
Property and Lender’s rights in the Property, including paynient.of ‘taxes, hazard surance and other items
mentioned in paragraph 2. T

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note
rale, and at the opticn of Lender, shall be immediately due and payable:. - | B

Borrower shall promptly discharge any Yen which has priority. over this' Security Instrument unless
Borrower: (a) agress in writing o the payment of the obligation secured by the lien in a manmer accepiable ©
Lender; (b) contests in good faith the licn by, or defends against enforcement of the lien- in, legal proceedings
which in the Lender’s opinion operate 1o prevent the enforcement of the lien; of (c) secures from the holder of
the lien an agreement satisfactory #0 Lender subordinating the lien to this, Security “Insprument. If Lender
determines that any pari of the Property is subject to a lien which may allain. priority pves this Security
Instrument, Lender may give Borrower a notice ideatifying the Yien. Borrower shall satisfy the lien or 1ake one or
mare of the actions set forth above within 10 days of the giving of notice. FoT S e

8. Fees. Lender may collect fees and charges anthorized by the Secretary. W g

9, Grounds for Acceleration of Debt. S

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment

defanlts, require immediate payment in full of all sums secured by this Security Instrament if;- "
(i) Borrower defanlts by failing to pay in full any monthly payment required by this Security
Instrument prior 1o or on the due date of the next monthly payment, or A
(i) Bomower defaulis by failing, for a period of thirty days, 16 perform any other obligations ..
contaned in this Security Instrument. o

initials:
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(b) Sale ‘Without Credit Approval. Lender shall, if permitied by applicable law (including Section
341(d) of the Garn-51. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the
prior approval of the Secretary, require immediate payment in full of all sums secured by thig Security
Instrament if: > o

(i} A or part of he Property, or a beneficial interest in a trust owning all or past of the Property, is

sold or otherwise wransferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or granice does-So occupy the Property but his or her credit has not been approved in

accordance with the Tequirements of the Secretary.
(c) No Waiver. If circumstances octur that would permit Lender 1o require immediate payment in full,
but Lender does not require sach payments; Lender does not waive ils rights with respect to subsequent
{d) Regulations of HUD Secretary. 1n many circumsiences regulations issued by the Secsesary will lirniy
Lender’s rights, in the case of payment defanlis, to require immediate payment in full and foreclose # not
paid. This Security Instrument.does not authorize acceleration of foreclosure if not permitted by
regulations of the Secretary, L
(e) Mortgage Not Insured. Bomower agrees that if this Security Instrument and the Note are not
determined 1o be eligible for insurance under the-National Hoosing Act within 60 days from the date
hereof, Lender may, a1 its option, require immediate payment in full of all sums secured by this Security
Instrament. A written starement of any authorized agent of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Security’ Instument and the Notwe, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability of insurance is-golely due-wo Lender's failure to remit a mortgage
insurance preminm (0 the Secretary. et e,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrament This right appiies
even after foreclosure proceedings are instituted. To reinstate the Securily Instrument, Borrower shall tender in a
lump sum all amounts required to bring Bormower's account carrent including, 1o the extent they are obligations
of Borrower under this Security Inssument, foreclosure cosis and reasonable and customary attoraeys” fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediae

. payment in full. However, Lender is not required ko permil reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will precinde foreclosire on different grounds in the futre,
ar (iii) reinstatenent will adversely affect the priority of the lien created by this Secarity Instrument.

11. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender o any suecessor
in interest of Borrower shall not operate to release the liability of the original Borrower or-Borrower’s successor
in interest. Lender shall not be required to commence proceedings against any succsssof in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or Borrower’s successors in inlerest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisoof any right or remedy.

12. Successors and Assigns Dound; Joimt and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrament shall bind and bencfit the successors and assigns of Lender and Borower,
subject 1o the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be jont and seyeral. Any
Romrower who co-signs this Security Instrument but does not execute the Note: () is co-signing this Security
Tsirument only to morigage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not pessonally obligated to pay the sums secured by this Security [ostrament; ‘and (€}
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make auy sccommagdations .
with regard 1o the terms of this Security Instrument or the Note without that Barrower’s consent.

tnitias:
VMPE.AR{WA} {0305).02 Page 5 of 9

BN

120375
Skagit County Audit{:;?

3/15/2012 pa
ge 68 of 4
312:18PM




247410112

13, Notices. Any notice 1 Borrower provided far in this Security Instrument shall be given by delivering it
ot by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed 1o the Property Address or any other address Borrower designates by notice to Lender, Any notice &0
Lender shail be givert by fisst class mail to Lender’s address stated herein of any address Lender designates by
notice to Borrawer. Any. notice provided for in this Security Insirument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law
of the jurisdiction in which'the Property.is Jocated. In the event that any provision or clause of this Security
Instrument or the Mote conflicts with applicable law, such conflici shall ot affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securnty
Instroment. A

16. Hazardous Substances. Borrower shall noi cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on-gr-in the Property. Borrower shall not do, nor allow anyone else w do,
anything affecling the Property thal is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any. investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or-private party involving the Property and any Hazardons
Substance or Environmental Law of which Borrower has acmal knowledge. If Borrower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall prompity iake all necessary remedial actions in accordance
with Bnvironmental Law. L

As nsed in this paragraph 16, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoling, kerosene, other flammable or 1oxic
petroleurt  products, toxic pesticides and herbicides, volatile solveats, materials contaiming asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmenial Law” means federal laws
and laws of the jurisdiction where the Property is Jocated that relate to health; safety or environmental protection.

NON-UNIFORM COVENANTS, Bormower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and wansfers’ 1o-Lender all the rents and
revenues of the Properly. Bortower anthorizes Lender or Lender’s agents 10 collect the renis and revenues and
hereby directs each tenant of the Propenty to pay the rents to Lender of Lender’s agents. However, prior 1o
Lender's notice 10 Borrower of Borrower’s breach of any covenant or agresment in the Security Instrament,
Borrower shall collect and receive all rents and revenues of the Property as trustec for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment and: nol an-assignment for additional
security only. R

If Lender gives notice of breach to Borrower: (2) all rents received by Botrower shall be held by Borrower
as wrusiee for benefit of Lender only, 10 be applied 10 the sums secured by the Securiiy Instrnment;.(b) Lender
shall be entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay
all rents due and unpaid 1o Lender or Lender's agent on Lender’s wrinen demand to the tenant. -~

Borrower has not executed any prior assignment of the rents and has not and will not perform any-act that
would prevent Lender from exercising its rights under thiz paragraph 17. S e e

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any tifrie thereis 2
breach. Any application of rents shall not cure or waive any default or invalidaie any other right.or remiedy of
Lender, This assignment of rents of the Property shall lerminaie when the debt secured By the Security
Instrument i3 paid in foll, S

VMPE-4N(WA) (0305).02 Page 8 of 9
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18. Foreciosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of-sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
such action regarding motice, of sale and shall give such nofices to Borrower and to other persons as
applicable law may require: After the time required by applicable law and after publication of the notice
of sale, Trustee, without demand on Borrower, chall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee-may postpone sale of the Property for a period or periods
permitted by applicable law by public announcement at the time and place fixed in the notice of sale,
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Properiy without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be piima facie evidence of the
trath of the statements made therein. Tiustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (¢) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in foll under paragraph 9, the Secretary may invoke the nonjudicial power of
sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 & seq.) by
requesting a foreclosure commissioner designated wider the' Act to commence foreclosure and to self the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this paragraph’ 18 or applicable law.

19, Reconveyance. Upon payment of all sums secured by this Security Instrument, Leader shall request
Trustee o reconvey the Property and shall survender this Security Instrument and all notes evidencing debt
secured by this Secariry Instrument & Trustee. Trustee shall reconvey the Property withcut warranty and without
charge to the person or persons legally entitled 10 iL. Such person or persons shail pay any recordation costs.

20. Substitute Trustee. In accordance with applicable law, Lender may ‘from time to time appoint 2
successor trustes to any Trustee appointed hereunder who has ceased to acL. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by
applicable law. e

21. Use of Property. The Property is not used principally for agricultural or farming purposes.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall ‘e incorporaied. into and shall
amend and supplement the covensnts and agreements of this Security Instrument-as if the rider(s). were a part of
this Security Instrument. [Check applicable box{es)]. e

Condominium Rider Growing Equity Rider X7 Other fspecify}

Planned Unit Development Rider Graduated Payment Rider ~ LBOAL - o o
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BY S!GNNGBELOWBmower accepts and agrees (o the teyms contained in this Security Instrament and

in any rider(s) exccuted by Borrower and recorded with it.

Wimesses:

(Seal)

: VICKIE L B

- e

-Bormower

(Seal)

-Borcower

{Seal)

-Borrower g

-Borrower

-Bommower

VMPE-AN{WA) (0305).02

(Seal)

-Borrowsar

{Seal)
-Borrower

Page B ot 2

L

(Seal)

~Borrawer
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STATE OF wksﬂmcmﬂ' c&umy of  SRAGIT b ss:

On this day persanaiky appeared before me
RICK P-BEST g

VICKIE L. _333'1' A

10 me known o be the mdmdual(s) desmhad in and who executed the within and foregoing instrument, and
acknowledged that hefshefthsy .ﬂgned tlw same as his/herfheir froe and voluntary act and deed, for the uses and
purpose therein mentioned. s _

GIVEN under my hand and ofﬁcmlsealﬂm sth dayof MARCH, 2012

Motary ?nhhc in and for the Siale olsWanhiu,gm. residing al

Notary Public ) Prau NI TN PPE L
State of Washington o

: i
SHARON A TWYDELL MY Ali‘l’ﬂmm‘ Expieson W £ 2013
My Agpointment Expires May 8, 2013

VMPE-AN(WA) {0305).02 Page 9af9

IR A

Skagrt County Audltor
3M6/2012 Page 10 of  1312:18PM




PLANNED UNIT DEVELOPMENT RIDER

S FHA Casé No.
247410112 o 566-0439883-703
THIS PLANNED UNIT DEV‘E'LGPMENT RIDER is made this 9kh day of
MARCH, 2012 . and is incorporated into and shall be deemed to amend and

supplemant the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the
same date given by the undersigned (“Borrcwgf"}-:to secure Borrower's Note ("Note") to

RATIONSTAR MORTGAGE LLC

{"Lender"} of the same date and covering;'th_e Prope_j'ftﬁ described in the Security Instrument
and located at: =

7307 PRESSENTIN RANCE DR, coiﬁc_ig#rz'.' WAESHINGION 98237

[Property Address] - -
The Property Address is a part of a planned unit dey e}opmem ("PUD")} known as

SKAGIT UPRIVER AREA

[Name of Planned Unit Development]
PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agrega" as follows:

A. So long as the Owners Association {(or equivalent entity -holding title to
common areas and facllities), acting as trusiee for .the-"homeowners,
maintains, with a generaily accepted insurance carrier, 2 “master” or "blanket”
policy insuring the Property located in the PUD, including all improvements
now existing or hereafier erected on the morigaged premises, and such policy
is satisfactory 1o Lender and provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including fire and other
hazards included within the term “extended coverage,” and loss by flood, to
the extent required by the Sscretary, then: (i) Lender waives.the provision in
Paragraph 2 of this Securily Instrument for the monthly payment 1o Lender-of

FHA PUD Rider VMPSSQU_;{&!B‘L
Ml ~Pagle’
Wolters Kluwer Financial Services @ 2008 initialg..

g

Skagit County Auditor
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247410112

one-twelith of the yearly premium instailments for hazard insurance on the
Property, and (ii}-Borrower's obiigation under Paragraph 4 of this Securily
instrument to maintdin hiazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners
Association pohicy. Eorrowqr’éhan give Lender prompt nolice of any lapse in
required hazard insirance coverage and of any loss occurring from a hazard.
in the event of a distribution ol hazard insurance proceeds in lieu of
restoration or repair following a loss 1o the Property or to common areas and
tacilities of the PUD, any. proceeds payable to Borrower are hereby assigned
and shalt be paid to Lender for application to the sums secured by this
Security Instrument, with any excess paid 10 the entity legally entitled thereto.

Borrower promises to pay all dues and as%e%.sments imposed pursuant to the
legal Instruments creating and governing the PUD.

If Borrower does not pay PUD dues and assessments when due, the Lender
may pay them. Any amounts disbursed _b? i ender under this paragraph C
shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree: fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon riotice. from. Lender to Borrower
requesting payment, N :

FHA PUD Rider

VMP®

Wolters Kluwer Financial Services ® 2008
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247410112

BY SIGNING BELOW Borrower accepts and agrees 1o the terms and provisions
conigiped in thig PUD Rider.~ .

L Vi o (geaD i@uﬁ?ﬁ} (Seal)
CKE P DEST G ; VICEIE L

o . -Borrower -Borrower

-Borrower - 7 -Borrower

(Seal) o (Seal)
-Borrower - -Borrower

(seal) (Seal
-Borrower P -Borrower

FHA PUD Rider < VMPEBSU (080
VMP® e S Pag %)97 A
Walters Kluwer Financial Services @ 2008 7 sinials:
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