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[Doc 1D #]
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR :SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this_ 28th day of Februa'fy 2012 by
Robert S. Lewis and Dawn A. Duncan-Lewis S L

owner of the land hereinafter described and hereinafter referred to as "Owner” and__ _
Skagit Council of Govermments '
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred o as

"Beneficiary”; g e _

78449000001126&"_-.'
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A WITNESSETH .
- ~THAT WHEREAS, Robert S. Lewis and Dawn A. Duncan-Lewis

&id execute a hen dated_ApuLza,zoﬂa—to _Land Title Company of Skagit
V &

MEIIP as "Trustee," covering:

See attached Iegal description

to secure a note in the sum of $ ' ). .dated __April 28,2008

__35,[1(1(1.00______
in favor of __Skagit Council of Governments , which Deed of
Trust was recorded Agfﬂ_gg_gggg in book page
_ of Official Records of sa1d county

WHEREAS, Owner has executed, or.is about t0 execute a deed of trust and note in the sum of
$300-306=00= $179,800.00 , dated - FEBRUARY ~0L~=20L2= , in favor of
BANK OF AMERICA, N.A. March g ' '2012

hereinafter referred to as "Lender,” payable with interest and upon the terms and conditions described therem
which deed of trust is to be recorded concurrently herewith and Lo

WHEREAS, it is a condition precedent to obtaining said loan that sald deed of trust last above mentioned
shall uncondmona]ly be and remain at all times a lien or charge upon the Iand hereinbefore described, prior and
superior to the lien first above mentioned; and _

WHEREAS, Lender is willing to make said loan provided the dée'd 6f___lrus‘t séi:uﬁng the same is a lien or
charge upon the described property prior and superior to the lien first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien ﬁrst mentinned to the lien in favor of
Lender; and )

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to Owner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constitute a lien or charge
upon said land which is unconditionally prior and superior to the len first above mentiuned -

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parﬂes hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order
to induce Lender to make the loan above referred to, it is hereby declared, understood and agreedas fo]lqws‘:
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& #(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions
.~thereof, shall unconditionally be and remain at all times a lien or charge on the property therein
descnbed prior and superior to the lien first above mentioned.

4 {2) 'I__fhat Lender would not make its loan above described without this subordination agreement.

“..(3),. -That this agreement shall be the whole and only agreement with regard to the subordination of
the lien first above mentioned to the lien or charge of the deed of trust in favor of the Lender 2bove
referred to and shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust hereinbefore specifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the lien first above mentioned,
which provide tor the subordmatlun of the lien to a deed of trust.

Beneficiary declares, agnees and ac]mowledges that

{a@ He consents to and approves {i) all provisions of the note and deed of trust in favor of Lender
above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and L‘ender fnr the disbursement of the proceeds of Lender's Loan;

{b) Lender is making dlsbursemeuts pursuant to any such agreement is under no obligation or duty
to, nor has Lender represented that-it will, see to the application of such proceeds by the person or
persons to whom Lender disburses such proceeds and any application or use of such proceeds for
purposes other than those provided for in such agreement or agreements shall not defeat the
subordination herein made in whole or in part;” .-

{c} He intentionally and unconditionally waives, relinquishes and subordinates the lien first above
mentioned in favor of the lien or charge upbn said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in_considecation of, this waiver, relinquish and
subordinate specific loans and advances are being and will'be. made and, as part and parcel thereof,
specific monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinqmshment and subordination; and

(d) An endorsement has been placed upon the lien first above aentioned that said lien has by this
instrument been subordinated to the deed of trust in favor of Lender abpvp referred to,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Topds
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DOC ID #: 00024167844902012
: State of Washington x\
-Countyof C'_,

§5.

) O_n_this day personally appeared before me \n [ I m MA“E{"? o
Am.-l\.u‘ forwy AD(? (—\fl‘r\w f‘%’{’aﬂ'—/
to ‘me known to” be. the individual, or individuals described in and who executed the within and foregoing
instrument, and acknuwledged that he (she or they) signed the same as his (her or their) free and voluntary
act and’deed, for the uses and purposes therein mentioned. Given under my hand and official seal

this 2@ N dayof e I,,Ir\,a\mj L2002

Notary P

i in and for the state of Washington,
{Seal or stamp) . N
residingat S \ RS
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The land referred tom _this{ teport/policy is situated in the State of Washingf&ii, County of Skagit, and is
described as follows: = -

That portion of the Southwest v of the Southeast % of Section 24, Township 35 North, Range 1 East,
W.M., described as follows: '

Beginning at a point on the North line of 29" Street, projected 903.36 feet East of the West line of said
Southwest ¥ of the Southeast V4; thence North 452.8 feet, more or less, to a point 505.8 feet Nortth of the
South line of said Southwest ¥ of the Southesdst %; thence West to the East line of Avenue “J” produced;
thence South along the East line of the Avenue “J* produced, to the North line of 29" Street; thence East
along the North line of 20" Street to the point of beginning;

EXCEPT that portion thereof lying North of the South line of 28" Street produced, in the City of
Anacortes, Skagit County, Washington; - :

EXCEPT the South 80 feet of the West 95 fest;

AND EXCEPT that portion lying West of a line éorﬁﬁenq_i.r{g at a point 65 feet West of the East line of

. said property, which is the Northeast corner of the South 80 feet of the West 95 feet of said property,

" running in a Northeasterly direction 92 feet, more or less, 16 a point.on the Northeast comner of the South
145 feet of said property. - o -
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