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@ SUBORDINATION AGREEMENT
S/es73 ~ (2oL
NOTICE: THIS SUBORDINATION . ‘AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1. Washington Federal Savings, a Federally Chartered Savings and Loan Association referred to
herein as 'subordinator, is the Owner ‘and holder of a Mortgage dated June 05, 2008 , which is
recorded in volume of ‘Mortgages, page under auditor's file NO.
200806100017 records of Skagit County.” -

2. \P/"Nﬂ(rﬁﬁf CHASE. i ANV referred to hérein as 'lender, is the owner and
holder of a Mortgage dated 2/74/jT executed by David V. Ellison and Tina K.
Ellison, husband and wife which is recorded in volumé__ - . of Mortgages, page
under Auditor's File No. &_\MM{ recqrds of Skagit County.

3. David V. Ellison and Tina K. Ellison, referred to he.r‘éir'l"és 1"_c}g\»me1:'., is the owner of all the real
property described in the Mortgage identified above in Paragraph 2. -

4, In consideration of benefits to 'subordinator' from 'owner’, receipt and sufficiency of which is
hereby acknowledged, and to induce 'lender’ to advance -_funds,{mder its Mortgage and all
agreements in connection therewith, the 'subordinator’ does hereby.unconditionally subordinate
the lien of his Mortgage identified in Paragraph 1. above to the Jien.of "'Iender 5" Mortgage,
identified in Paragraph 2 above, and all advances or charges made or accrumg thereunder,
including any extension or renewal thereof.

5. "Subordinator” acknowledges that, prior to the execution hereof; he hias. had the opportumty to
examine the terms of 'lender’ Mortgage, note and agresments relating thereto, consents to and
approves same, and recognized that 'lender' has no obligation to "subordinator” to advance any
funds under its Mortgage or see to the application of "lender's” Mortgage finds, and any
application or use of such funds for purposes other thatn those provided for in Such Mortgage
Note or Agreements shali not defeat the subordination herein made in whole or in part

6. It is understood by the parties hereto that 'lender’ would not make the loar secured by the
Mortgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto w1th regard t@“’:" ‘.
the subordination of the lien or charge of the Mortgage first above mentioned to the lign or ™ .
charge of the Mortgage in favor of 'lender’ above referred to and shall supersede and cancel.any.
prior agreements as to such, or any, subordination including, but not limited to; those, -
ptovisions, if any, contained in the Mortgage first above mentioned, which provide fbr"the"'
subordination of the lien or charge thereof to a Mortgage or Mortgages to be thereafter =
executed. A

8. The heirs, administrators, assigns and successors in interest of the 'subordinator' shall be bound'
by this agreement. Where the word 'mortgage’ appears herein it shall be considered as 'Deed of
Trust, and gender and number of pronouns considered to conform to undersigned.
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"Exéq_u_t_ed«this '13th day of February, 2012

~ NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH
" ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN

" A'LOAN;" A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENTS OF THE LAND. IT 1S RECOMMENDED THAT, PRIOR TO THE
EXECUTION.OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

SUBORDINATOR:

Washington 'ﬁeﬂefal Savings

Michael ORourke, VP -

OWNER:

By: LW David V. Ellison
Tt Tina K. Ellison

STATE OF WASHINGTT 7" -

COUNTY OF Kaw&
I hereby certify that I know or have sat1sfact0ry ev1dence that
MICtne L D ROWEKE

is the

person(s) who appeared before me, and said person(s) acknow]edged that (h O she,they) signed this
instrument, on oath stated that @she;’they) was/were authorlzed to execute the instrument and

acknowledged it as the Vite ‘PRES \Dr:'iJT

of WA SHIN ETTH Faﬂm,
to be @ her, their) free and voluntary act for the uses and purposes mentloned in this instrument.

Dated 24 5‘2-0\7, KA@.MWWW&A /&uvmx’
(Se K W) m,,," (Slgnature)

St e, Saauued . Stovens -

§ ..'5" ' .’.g Notary Public in and for: the State of Nﬂb\-\lﬂe‘w‘h\

g/ WOTAn) "'"-:’ z residing at 'W\K_\,UL\,P\ A

E » - My appointment expires /-\\mm », 10 VS

.‘:'—‘:I-"._'o 0"-“ .-:'7' :
STATEG o1 1, WSS )

"1y WABWORLS ) as.

COUNTY OF i )

I hereby certify that I know or have satisfactory evidence that

| is the 5
person(s) who appeared before me, and said person(s) acknowledged that (he,she,they) 51gr1ed thls
instrument, and acknowledged it to be (his, her, their) free and voluntary act for the uses and .

purposes mentioned in this instrument.

Dated

(Seal or Stamp) (Signature)

Notary Public in and for the State of .
residing at

B 1 T
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! E)iecuted{his 1 3th day of February, 2012

' .~-NOT1CE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH

_ __:ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO QBTAIN
.t LQAN ‘A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENTS OF THE LAND. 1T IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION. OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

SUBORDINATOR

Washmgton Federal Savmgs

/’LM,\(,.

David V. Ellison

C-\ - K. {' Vf ,_.- Tina K. Ellison

STATEOF wASHINGTDW™ 7 50y

COUNTY OF KanG Ly

I hereby certify that | know or have satlsfactory evidence that
Mitrngl. f)' F&\:\Aﬂ.m

is the

person(s) who appeared before me, and said person(s} acknnwledged that (} she they) signed this
instrument, on oath stated that@she/they) was/were authorized to execute the instrument and

acknowledged it as the Vite ‘P;Qé% kmﬂf

of . VOASHIN BTUN ﬁ;\);t_r&u
to be tjly her, their) free and voluntary act for the uses and purposes mentaoned in this instrument.

Dated A 10\2.— K\A@(RMM\A /;ﬁav{ﬂf
(Se'ﬁ\w ! ""f {Signature) -
ot ‘ Setanuel 8. Stevenas ¢

P 3
S Q LT J',e- S
§ “ t'.r 2. '?5 Notary Public in and for the State-of. WRSALNETON
-'.3 WOTany ' z residing at T A .
z i -'"" i 2 My appointment expires '
Ze., e §
ST ATE‘Q?} 2 ‘-‘-’-”;ﬁ*’? )
””’f "‘“\‘\“\\\ ) as,
COUNTY OF "t )

I'hereby certify that 1 know or have satisfactory evidence that

F:DMJH\ { F//iSorl s Tina l{ F///gaf\_/

isthe

person(s) who appeared before me, and said person(s) acknowledged that (he,she they) signe’d th‘i's"" " Y
instrument, and acknowledged it to @ﬁ {!us her, their} free and voluntary act for the uses and -

purposes mentioned in this IQG?WE L

f 0%.'6:‘;\;3-;0}5? £ -
Dated IS 'gc’“o;- sV I A
(Seal or tamp‘;': - \19 Lt r -y \_‘/(Slgnature)

4,%3'.- & mzwev& Jinmeraor—

%, %4 """"-go \\x‘?esldmg at
4 i SH-'-‘-\?HG\‘“\ My appointment expires_ 3 —f - /¢
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Title No TI-56186573
LEGAL DESCRIPTION
EXHIBIT “A”
THE LAND REFERRED TO'."'HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE OF
Washington, AND [3 DESCRIBED AS FOLLOWS:

LOT 8, BAY HILL VlLLAGE DIVISION 1, ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME
14 OF PLATS PAGES 166, AND 167, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.
Parcel 1D: P9S839 . -

Commonly known as 12105 BAYHILL DR, Burlington, WA 98233
However, by showmg this nddress nq additional coverage is provided
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