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Assessor’s Parcel or Accouﬁ.'t:-Nﬁ‘l.;lchz"5_112“8655
Abbreviated Legal Description: ?1‘1_l= P WH]_ISPERING WOODS - CONDO SOUTHEAST

[nclude lot, block and plat or section, m}ﬁsmp“;.{& m‘g};] : Full lcgalidcscription located on page 3
Trustee: NORTHWEST TRUSTEE SERVICES LLC

—Mmmmpace Above This’ Lme For Recording Data)
138591~0AE DEED OF TRUST

DEFINITIONS A
Words used in multiple sections of this documeni- are deﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regardlng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, Which i datedMARCH 05 2012 ,
together with all Riders to this document.

(B} "Borrower"is BRADFORD BRODERSEN AND ERIKA BRODERSEN HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

0334516606 464660711343
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Lenderisa NATIONAL ASSOCIATION
organizéd and-existing voder the laws of THE UNITED STATES .
Lender’s address'is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the bcnéﬁqjary_yndcr this Security Instrument.

(D) "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BI-VD SE, STE 200, BELLEVUE, WA 98006

(E) "Note" means the pmmlssory note signed by Borrower and datedMARCH 05, 2012

Thé Note states that Borrower owes Lender TRO HUNDRED NINETY THREE THOUSAND ONE
HUNDRED FIFTY AND- 00/1 00. Dollars
{U.8. § ****293,150.00.7 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debtin full not later than APRIL 01, 2042

(F) "Property" means the property that is descrlbed below under the heading "Transfer of Rights in the
Property.”

() "Loan" means the dcbt ewdcnced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all suns duie under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Secunty Instrument that are executed by Bomower. The following
Riders ate to be executed by Borrower [check box as applieable]:

[ Adjustable Rate Rider [x] Londomlmum Rider [ Second Home Rider
Balloon Rider [ Planned Unit Dev&lopmcnl Rider |1 1-4 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

(I} "Applicable Law™ means all controllmg appllcab]e federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the cﬂ“ecl of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a. condominium association, homeowners
association or similar organization. 8

(K} "Electronic Funds Transfer” means any transfer of funds ﬁther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thmugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire. transfcrs and automated clearinghouse
transfers. S :

(L) "Escrow Hems" means those items that are described in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement; award of damagcs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages-described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takmg of all or any part of the
Property; (iii) conveyance in licu of condemnation; vr (iv) mlsrcprcsentatmns of, or omlssmns as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or default on,

the Loan. :

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) prmclpal an mtercsl under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. E
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(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impleméiiting regilation, Regulation X (24 C.F.R. Part 3500), as they mighi be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secutity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relaled mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA! SR

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower s ohligalions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument.secures to-Lénder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note: For this purpose, Borrower irrevocably grants and conveys 10
Trustee, in trust, with. ‘power ‘of “sale, the following described property located in the
COUNTY of SKAGIT :

[Type of Recording JLLriSdieﬁbn]” [Name of Recording Jurisdiction]
** LEGAL DESCRIFTION ATTACHED. HERETO AND MADE A PART THEREOF **

THIS IS A PURCHASE MONEY SECURITYI" INSTRUMENT .
TAX STATEMENTS SHOULD BE SENT TO:' WELLS: FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, HJ 071014701

Parcel ID Number: P128655 : f whlch currently has the address of

2111 20TH 2L 471 g% P [Street]

ANACORTES [c':iq;]__":',_"‘w'ag,hiﬁgton 98221 (Zip Codel
("Property Addl'CSS")' e e

TOGETHER WITH all the imptovements now or hereafter erected on the propetty, and all
easements, appurtenances, and fixtures now or herealter a part of ‘the - properiy All replacements and
additions shall also be covered by this Security Instrument. All of the fotegolng is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Propetty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agamqt all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlona,l mse and nosi-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument cnvenng real

property.
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UNIFORM - COVENANTS. Borrower and Lender covenant and agree as follows:
1."Payment of -Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall'pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3 Paymenl-., due under the Note and this Security Instrument shall be made in U.S,
currency. However; if any check or other instrument received by Lender as payment under the Note or this
Security Instrumeént is-returned to Lender unpaid, Lender may require that any or all subsequent paymeats
due under the Note and. this ‘Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash;-{b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institulion whose deposits are insured by a
federal agency, mstmmmtahty, or Entlty, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may bé designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paynteptor partial.payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender-is not.obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is apphed ‘as of its scheduled due date, then Lender need not pay
inferest on unapplied fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shali cither apply
such funds or return them to Borrower. I not applied earlier, such funds will be applied to the outsianding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lénder shall relieve Borrower from making payments due under
the Note and this Security Instrument or perfﬂrmmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except” as olherwme described in this Section 2, ali
payments accepted and applied by Lender shall be applied- in the following order of priority: (a) inferest
due under the Note; (b) principal due under the Node;(c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otl::er amnunts due undf:r this Security Instrument, and
then to treduce the prmclpal balance of the Note. A

If Lender receives a payment from Borrower for a delmquent Perlodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repaymeni of the Periodic Payments if, and 1o the_extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanéous Proceeds to, principal due under
the Note shall not extend or postpone the due date, or change the amount; of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provi&é for paymient of amounts due
for: (a) taxes and assessments and other items which can attain priority over.this Security Instrument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) ‘Martgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the’ payment of ‘Mortgage
Insurapce premiums in accordance with the provisions of Section 10. These 1tcms ‘are’ called "Escrow
items." At origination or at any time during the term of the Loan, Lender may requlre that Commumty
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Assoclahon Dues fces and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessmierits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Segtyon. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s-obligation ‘to. pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender. Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eventof such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow:Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lénder réceipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make-such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreenient coptained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower- is obligated to pay Escrow Items dlrectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower; shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the, waiver-4s to any or all Escrow Items at any time by a notice given in
accordance with Section 15 ‘angd, wpori such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required ynder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, -and (b) not (o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an lnsululmn whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal ITome Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itenis, unless Lender pays Botrower inferest on the
Funds and Applicable Law permits Lender to make such'a charge Unless an agreement is made in writing
ar Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower wﬁhout charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defi m:d under RF‘SPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a-shorlage of Funds beld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by "RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance w1th RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instmment Lender qhall promptly refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chargcs f' nes,-and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prov1dcd in Section 3.
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---Borrdwe'f shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower:“(a) dgrees in writing to the payment of the oblipation secured by the lien in 2 manner acceptable
to Lender, but-ofily so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcémeni of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (€) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secunty Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date'on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set foith-above-in this Section 4.

Lender may require 'Bori'ower ‘tp pay 2 one-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance; Borrowm' shall keep the improvements now existing or hereafter erectcd on
the Property insured against loss by fire; hazards included within the term "extended coverage ' and any
olher hazards including, bul nof hmlted to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in-the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires purstant. to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection, with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent:charges each time remappings or similar changes occur which
reasonably might affect such determination of certification. Borrower shall also be responsible for the
paymcnt of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails fo maintain any of the coverages. described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense: Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such Coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s equity in the Property, or thé contents of the Property, against any risk,
hazard or liability and might provide greater or lesser. covcragc than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by this Security Instrument: These amounts shall bear interest
at the Note rate from the dale of disbursement and shall be payable wnth such interest, upon notice from
Lender to Borrower requesting payment. e

All insurance policies required by Lender and renewals of such pohmes shall be subject o Lender’s
right to disapprove such policies, shall include a standard mortpage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderall. recelpts of paid premivms and
renewal notices. If Borrower obtains any form of tnsurance coverage, not.otherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shall include a standard mortgagc clause and
shall name Lender as mortgagee and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borfower otherwise apree
in writing, any insurance proceeds, whether or not the underlying insurance was required: by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econoimically feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall have the rlght to
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hold---s_uc-h insurance:proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has“been completed to Lender’s satisfaction, pmvidcd that such inspection shall be undertaken
promptly. Lender smay disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenls as the work is complcted Unless an agreement is made in writing or Applicable Law
requires interest to be. pald .on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings off such proceeds. Fees for public adjusters, or other third parties, reiained by
Borrower shall not be-paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration orrepair.js not économically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormwer Suuh insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abanduns he Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has nffered to_”s_ettle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is g_iVen. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower’s rights to any insurance
proceeds in an amount not to exeeed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rlghlb (othcr than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies’ coverlng the Property, insofar as such nghts are applicable to the
coverage of the Property. Lender may usk, the insuraiice proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Seeiirity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence [or at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shalI not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s control. . :

7. Preservation, Maintenance and Protection of &the quperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating ot decreasmg in_ valye due to its condition. Unless if is
determined pursuani lo Section 5 that repair or restoration is. not.economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the. taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the repairs and restoratlon in asingle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowcr 5 obhgatmn for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries upon and mspcctmns of ihe Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on.the Property. Lender shall give
Borrower notice at the time of or ptior to such an interior inspection specifying siich reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,: during the Loan application
process, Bormower or any persoms or entities acting at the direction of Bon:owet ot with Borrower’s
knowledge or consent gave matetially false, misleading, or inaccurate information or qtatementq to Lender
(or failed to provide Lender with material information) in connection with .the: ‘Loan. Material
representations include, but are not limited to, representations concerning Bon‘owar 8 occupancy of the
Property as Borrower’s principal residence. :
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~9: Protection of Lender’s Interest in the Property and Rights Under this Security Instcument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemetit of a lien which may attain priority over this Secwrity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale {6, protect Lender’s interest in the Property and rights under this Security
Instrument, inchiding ‘protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions-can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securily Instrument; (b} appearing in court; and (c) paying rcasonable
attorneys’ {ees to protect Hs interest in the Property and/or rights under this Security Instrument, including
its secured position in"a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Properly to'make repairs, ‘change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to.do so. It is.agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9. -~

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument: These-amounts shall bear interest at the Note rate from the date of
disbursement and shall be payablé, with such interest, upon notice from Lender to Borrower requesting
payment. R .

If this Security Instrument is on a' leasehold, Botrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. - . .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separalely designaled payments
toward the premiums for Morigage Insurancé; Bomrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance ‘previously in effect, from an aliemate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower ghall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgape insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid:in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and. for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available,1s obtained, and Lender requires
scparately designated payments toward the premiums for Mortgage Insurdnce. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments loward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicablé Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in'the Note. .

Morigage Insurance reimburses Lender (ot any entity that purchases the Note) for ‘certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. R

Mortgage insurers evaluate their total risk on all such insurance in force from timge to' time, and may
enter into agreements with other parties that share or modify their risk, or reduce logses.” These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or pasties) to
these agreements. These agreements may require the morigage insurer to make payments using ‘any source
of funds that the mortgage insurer may have available (which may inctude funds obtained from Mortgage
Insurance premiums). A
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" As.a‘result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other-entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from.(or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to thesinsuorer, the arrangement is often termed "captive reinsurance.” Further:

(8 Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreenients will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the-Homeowners Protection Act of 1998 or any other law. These rights
may include the rightto.teceive certain disclosures, to request and obtain cancellation of the
Maortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. T

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.””

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair‘is economically feasible and Lender’s security is not lessened.
During such repair and restoration period;” Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to- inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided thai such'inspection’shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemeni is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Proceeds, Lender shall not be.fequired to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any; paid to Berrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. s

In the event of a toial taking, destruction, or’loss in yalue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Sccurity. Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vahie.of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amount of- thé sums securcd immediately before the
partial taking, destruction, or loss in value divided by (b) fhic fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property:in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in-value is less than the
amount of the sums secured immediately before the partial taking, destruction,‘or foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a“claim:for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of aetion in
regard to Miscellaneous Proceeds. e
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- Borrower shall.be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendér’s. ]udgment could result in forfeiture of the Property or other material impairment of Lendet
interest in the Property: or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling, that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim Tor’ da.mages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned-and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not.Reléased; Forbearance By Lender Not a Waiver. Exteosion of the time for
paywment or modificatien of amortization of the sums secured by this Security Instrument granted by Lender
to Bortower or any Suecessor in [nferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interést of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest'of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this-Seeurity Instrument by reason of any demand made by the original
Borrower or any Successots it Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcluding, without limitation; Lender’s acceptance of paymenis from third persons, entities or
Successors in Interest of Bormwer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rcmcdy

13. Jeint and Several Llabﬂ.lty, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dees not_exccute the Note (a "cu—SIgncr") (2) is co-signing this
Security Instrument only to mortgage, grant anid convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and- any other Botrower can agree to exiend, wodify, forbear or
make any accommodations with regard to the terms of this %cunty Instrument or the Note without the
co-signer’s consent. :

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrament in writing,-and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security -Instrument. shall bind (except as provided in
Sectiop 20} and benefit the successors and assigns of Lender.” -~ ...

14, Loan Charges. Lender may charge Borrower fees' for servlces performed in comnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’; fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of express anthority in this-Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in ‘connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by ‘the amount-necessary to reduce the
charge to the pcrm1tted limit; and (b) any sums already collected from Borrower ‘which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refuad-by reducing the principal
owed under the Note or by making a ditect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpayment chargc {whether or not a
prepayment charge is provided for under the Note) Borrower’s acceptance of any-such refond made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mlght_havc ansmg out
of such overcharge. :

15. Naotices. All notices given by Borrower or Lender in connection with tl-ns Sccunly Inqtrument
must be in wrltmg Any notice to Borrower in connection with this Security Instrumetit shalf be déemed to
have been given to Borrower when mailed by first class mail or when actually dehvered to Bormwar 8
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notice ‘address if sént by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless-Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrewer has designaled a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrawer’s change of address. If Lender specifies a procedure for reporting Borrowet’s
change of address, -then- Borrower shall only report a change of address through that specified procedure.
There may be only obe designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein uviless Lender-has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any-notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law séquirement will satisfy the corresponding requirement under this Security

16. Governing Eaw;’ Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might-explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silénce shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afféct othet provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.”

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
esctow agreement, the intent of which is the transfer of title'by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in.the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bortower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. R

If Lender exercises this option, Lender shall give Borrower vidtice. of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke' any remedies permitted by this
Security Instrument without further notice or demand on Borrowet: ™ .« oo

19. Borrower’s Right to Reinstate After Acceleration. If Bomower ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Insfrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Properly pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the lermination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Sectirity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be diie under this Security
Instrument and the Note as if no acceleralion had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incutred in enforcing this Security Instrument, including; but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under ihis Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrumesnt, shall continue unchanged. Lender may require that Borrower pay such ‘teinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) ‘money otder; (c}
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certlﬁcd check bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an insfitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upoh reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Nates: Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in
the Note (togethér with this. Secunty Instrument) can be seld one or more times without prior notice to
Borrower. A salé might tesult™in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due undér the Note and this Security Instrument and performs other mortgage loan
gervicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the ,:_I:nanw-Squicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be;’éi_v‘én wri:tté,n aotice of the change which will state the name and address of the
new Loan Servicer, the aéldress 1o which payments should be made and any other information RESPA
requires in connection with. a'notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer ‘other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomrower will remain with the Loan SBW‘ICE.‘I or be trapsferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othcrw1se provldcd by the Note purchaser.

Neither Borrower nor Lender. may commence, join, or be joined to any judicial action (as either an
individual litipant or the member of & class) that arises from the other party’s aciions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untif such Bomower or Lender has notified the other party {with such
notice given in compliance with the rcqmrcments of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after’ the giving of such notice to take corrective action. If
Applicable Law provides a time period which.must elapse before certain action can be taken, that lime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant o Sectmn 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to saﬁsfy lhc notlcc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in thrs Sectlon 21 (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants; or.wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or foxic-petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or fOl’IIldldf:hydC and radioactive materials;
(b} "Environmenial Law" means federal laws and laws of the ]unsdtctmn where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental ‘Cleanup" includes any response
action, remedial action, or removal action, as defined in Envlronmcntal Law;.and (d) an "Environmental
Condition” means a condition that can cause, conttibute to, or othermse ing,get an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, chsposal storage, or rciease of any Hazardous
Subslances, or threaten to release any Hazardous Substances, on or in the Property.- Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is‘in- violation‘of any Environtmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property The preceding
two sentences shall not apply to the presence, use, or storage on the Pmperty vl small: quantities of
Hazardous Substances that are generally recognized to be appropriate to normal, rcsrdcnttal -uges and to
maintenance of the Property (mcludlng, but not limited to, hazardous substances in cofismner products).

Borrower shall promptly pive Lender written notice of (a) any investigation, Clalrn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the- Propcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlf;dge, (by ~any
Environmental Condition, including but not limited to, any spitting, leaking, discharge, relcasc or-threat of
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releasc_: of ‘any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nofified
by any governmeéntal o regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environniental Cleanup.

NON-UNIFORM. COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerahnn' Reme(hes Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reqmred to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borruwer, by.which the default must be cured; and (d) that failure to cure the
default on or before the date spcclficd in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further: inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the nen-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured,_p-n"cn-___ before the date specified in the notice, Lender at its option,
way require immediate payment ini full ‘of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to colléct all expenses incurred in pursuing the remedies
provided in this Section 22, including, bnt nnt Jimited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lend_er s election to cause the Property to be sold. Trustee

and Lender shall take such action regarding notice of sale and shall give such notices to Burrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, withotit demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time. and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Appllcable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its demgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s d'eel:_l (:u__n,v'eying the Property without any
covenant or warranty, expressed or implied. The recitals in. ¢hie Trustee’s-deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply: the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not hmlted tn, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument, and (¢} any excess to the
persen or persons legally entitled to it or to the clerk of the superior conrt 01' the county in which the
sale took place.

23. Reconvevance. Upon payment of all sums secured by this Secunty I_nstnnnent Lender shall
tequest Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
cvidencing debt secured by this Security Instrument to Trustee. Trustee shall, reconvcy ‘the Property
without warranty 1o the person of persons legally entitled to it. Such person.or personﬂ v.hall pay amy
recurdation costs and the Trustee’s fee for preparing the reconveyance. L

24. Substitate Trustee. In accordance with Applicable Law, Lender may from hmc to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convcyance of the
Property, the successor trustee shall succeed to all the title, power and duties confmed upon Trustec
herein and by Applicable Law. : = :
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".25.-Useof Property. The Property is not used principally for agricultural purposes.
26:-Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in
any action or proceedinyg to construc or enforce any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO. FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING B‘F.LOT\?&;' Bormwer accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

5.”%/ é‘é (Seal)

BRAD}{JRD BRODERSEN Borrower
! (Seal)
IKA BRO EN -Bormower

(seal) (Seal

-Borrower - . __::: -Borrower
-Borrower R LT -Borrower
(Seal) W — (Seal)

-Bormower P S0 : -Borrower
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County of SKAGIT

STATE OF WASHINGTON } .
On this day persorially appeared before me BRADFORD BRODERSEN AND ERTKA BRODERSEN

to me known to be the iildiv'iduéls) described in and who executed the within and foregoing instrument,
and acknowledged that heﬁ’g;__h

{lhey pigned the same as his/herce and voluntary act and deed, for the
uscs and purposes therein mentioned. . _
GIVEN under my 'haqd and official scal this

\\\\.\ll"l'l'!'i_;,, ’flf, b

SR 1,7 L

NN e iy e .

$ TARLS 2

S “o M}’o iy - | R — ;
=3 I P lic in and lélythe State Of Washington, residing at
2 3 S ent Expirgs on
= 2=
= T y &

SF olN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIS made this 5TH day of MARCH, 2012
and is incorporated mto and-shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security- Deed~ (the "Secutity Instrument"} of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

. s (the
"Lender") of the same date and covermg the Property described in the Security Instrument
and located at:
2111 20TH 2L, mcon'ms m 9&221

o7 B

pes [Properiy Address]
The Property includes a unit in, fogether W|th -an undivided interest in the common elements
of, a condominium project known as:” .
WHISPERING WOODS CONDOS SOUTEEAST
[Nameof ,,Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Preject (the "Owners Association”} holds title fo property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of’-Bori'dw'er’s interest.

CONDOMINIUM COVENANTS. In addmen to the covenants and agreements made in the
Security Instrument, Barrower and Lender further covenant and. -agree as follows:

A. CondominiumObligations.Borrower shall perform .all-of. Borrower's obligations under
the Condominium Project's Constituent Documents. The: "Constituent Documents” are the: (i}
Declaration ar any ather document which creates the Condommium Project; (ii) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association -maintains, with a generally
accepted insurance cartier, a "master” or "blanket" policy on ‘the Condominium Project which
is safisfactory to Lender and which provides insurance coverage in‘ihe amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,”" and any other hazards, including, but not- hmlted Ao, earthguakes and
floods, from which Lender requires insurance, then: (i) Lender ‘waives the provision in
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Section 3 for the. Peripdic. Payment to Lender of the yearly premium installments for property
insurance on thé Property, .and (ji} Borrower's obligation under Section 5 to maintain property
insurance coverage on :the” Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender reqwres as-a, oondltlon of this waiver can change during the term of the
loan.

Borrower shall gwe f:Lenderi p’rompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distnbutmn of property insurance proceeds in lieu of restoration or
repair following a loss to the: Property, whether to the unit or to common elements, any
proceeds payable to Borrowser are hereby ‘assigned and shall be paid to Lender for application
to the sums secured by the Securlty Instrument whether or not then due, with the excess, if
any, paid o Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Association maintains-a public liability insurance policy acceptable in
form, amount, and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of ‘the unit or.of the common elements, or for any
conveyance in lieu of condemnation, are hereby asmgned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Section 11.

E. Lender’s Prior Consent. Borrower shall not except after notice to Lender and with
Lender's prior written consent, either partition or subdivide. the Property or consent to: (i) the
abandonment or termination of the Condominium Project, :except for abandonment or
termination required by law in the case of substantial .destructiori by fire or other casualty or
in the case of a taking by condemmnation or eminent’ domaln (i) any amendment 1o any
provision of the Constituent Documents if the provision.is for the express benefit of Lender,
(i) termination of professional management and assumipfion -of “self-management of the
Owners Assaciation; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association-unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this- paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear |nterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to
Borrower requesting payment. L : #
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BY SIGNIN‘G BELQW,'T-Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider. -~

Dl (Seal) ELC’(M’MMQ (Seal)
BRAD BRODERSEN = . . -Borrower ~ ERIKA BRODERSEN -Borrower
-- (Sea!) (Seal)

. -"'-Borrower -Borrower

_(Seal) (Seal)

-Borrower -Borrower

(Seal) - .~ (Seal)

Borrower . 7 7 e -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Famlly =, Fannie MaeiFreddle Mac UNIFORM
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REE%%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPT ION POLICY RIDER is made this 5TH day
of MARCH, 2012 ~", and is incorporated inio and shall be deemed to amend
and supplement the Mortgage, Dced of Trust or Deed to Secure Debt (herein "Security Instrument”) dated

of even dale herewith, given by. the uudersrgncd (herein "Borrowet”} to secure Borrower’s Note to
WELLS FARGO BANK, N.A. W

{(herein "Lender”) and covering the Pr'c'jpeﬂy ‘described in the Security Instrument and located at
2111 20TH -PE;, ANACORTES, WASHINGTON 98221
& 8az

[Propcrty Addrcss]

VA GUARANTEED LOAN COVENANT: In addltmn to thc ccwenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as follows:

If the indebtedness secured hereby be guaranteed or msured under Tltle 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hcreof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or- other instruments
exccuted in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, bui not limited to, the pr(JvISI()Il for payment of any sum in’configction with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or ncgated to the cxtent necessary
to conform such instruments to said Title or Regulations.

464660711343

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDE

DER

@%-mn (0310) 10103
Page 1 of 3 Initials: ﬂ?ﬁﬂ’ / £5

VMPP Mortgage Solutions (800)521-7291

AL

Skagit County Auditor
3/7/2012 Page 19 of 2212 07PM



LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the overdue paymient when paid more than fifieen (15) days afier the due date thereof to cover the
exira expense involved in handling delinquent payments, but such "late charge"” shall not be payable out of
the proceeds of any sale niade-te. satisfy the indebteduess secured hercby, unless such procecds are
sulficient to discharge the entm: indebtedness and all proper costs and expenscs secured herchy.
GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of. Veterans Affaits under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise: any other Ilght‘% hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPFRTY Thrs loan may be declared immediately due aud payable upon transfer
of the property securing such loan fo any 4ransferee, unless the acceptability of the assumption of the loan
i established pursuant to Scction 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption™) of !he pmperty shall also be subject to additional covenants and
apreements as set forth below:

{(a) ASSUMPTION FUNDING FEE A fcc equal to one-half of one percent { 05 %)
of the balance of this loan as of the date of transfcr of the property shall be payable at the time of transfer
to the loan holder or its anthorized agent, as lrustee for the Department of Veterans Affairs. 1f the assumer
fails to pay this fec at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provlded and, at the option of the payee of the
indebtcdness hercby secured or any trapsferee thereof, .shall be immediately duc and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b} ASSUMPTION PROCESSING CHARGE: Upoh aiipli’i:aticm for approval to allow assumnption of
this loan, a processing fee may be charged by the loan hiolder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising’ the holdet’s ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established by
the Depariment of Veierans Affairs for a loan to which Sectlon 3714 crf Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obhgat]on i assumed ihen the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer fusther agrees to indemnify the Depaﬂment of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance: of l,he mdebtedncss created by this
Inqtrumcnt S
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IN WITNESS WHEREOF Burrower(c.) has executed this VA Guaraniced Loan and Assumption Policy

Rider. )
it Tl ?‘LJW& e
BRADFORD BRODERSEN = - | -Bomowsc ERTKA BRODERSEN Bomower
1“.—.-Bi_)'_'1:1rov"ver -Borrower
-ﬁor;éyver -Borower
-Borrower -Borrower
@D-ssak (0310) Page 3 of 3
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0 Uﬁi_,_t.-__.’«ll 11, “WHISPERING WQODS CONDOMINIUM SOUTHEAST,” as per Survey Map and Set

4 Qf-‘Pla"ns recorded May 6, 2009, under Auditor’s File No. 200905060003, and as described in that
.~ cettain Declaration recorded May 6, 2009, under Auditor’s File No. 200905060002, records of Skagit

~ ~County; Washington.

.sgitﬁafé;infthe. City of Anacortes, County of Skagit, State of Washington.

SV

Skagit County Auditor
3/7/2012 Page 22 of 2212:07TPM



