'Récgrding Requested by: LSI

Bor ety /mzﬂwmwmgmw

"5 Peters Caﬁyon Road, Ste. 200 Skagit County Auditor
Irvine, CA 92606 3812012 Page 4 of g 11:31aM
Document Tltle(s)
Deed of Trust '

CRS# W13366809

Reference Number(s) uf related document(s)

Additional Reference Numbers on :l:ﬁagé
Grantor(s) (Last, first and Mlddle Inmal)' P
Bricka, Rex

Additional Grantors on page

Grantec(s)
Urban Financial Group, Inc. / MERS

Alan E Smith - (Trustee)

Additicnal Grantees on page

Legal Description {(abbreviated form: i.e. lot, bloek, plat or sec., twnshp, rng qrtr)

Lot 101, Skyline No 6, Volume 9 of Plats, Page 64 to’ 67A, Skaglt County, WA
Full legal Description on Exhibit A

Assessor’s Property Tax Parcel/Account Number
P59502 XreflD# 38220001010008

Additional Parcel Numbers on page

The Auditor/Recorder will rely on the information provided on this form. The staff will not read the
document to verify the accuracy or completeness of the indexing information provided herein. I am
requesting an emergency non-standard recording for an additional fee as provided in RCW
36.18.010. I understand that the recording processing requirements may cover up or. otherwnsc
obscure some part of the text of the original document,

Sigpature of Requesting Party



LS, Local Sokdions
Lender Processing Services
’ Thls Space Provided for Recorder’s Use

Urban Financial Group Inc.
8909 5. Yale Ave.

Tul O]@'M?g L).

L MIN: 1007954-0005010636-7
ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s}: Rex Bricka, an unmarried man

Grantee(s): Urban Financial Group Inc., Beneficiary

Alan E, South, Attorney at Law, South & Assoclates, PC 4600 Madison Ave., Suite
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Prebaréc‘.lw.;Bv':: ‘Urban Financial Group Inc.
T < 8909 S. Yale Ave,
Tulsa, OK 74137

[Space Above This Line For Recording Data]
State of WASHINGTON S o FHA Case No. 566-0538691-952

Loan No. 479782
MIN: 1007954-0005010636-7

ADJU STABLE RATE
HOME EQUITY QONVERSION DEED OF TRUST

This deed of trlist'-rsecures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrument") is made-on F ebruary 24, 2012, The grantor is
Rex Bricka, an unmarried man , whose address is 4630 Devonshire Drive, Anacortes, Washingion
98221 ("Borrower"). The trustee is Alan E. South, Attornéy at Law, South & Associates, PC 4600
Madison Ave., Suite 801, Kansas City, MO 64112 (!'Trustee"), The beneficiary is Mortgage
Electronic Registration Systems Inc. (“MERS”), which is organized and existing under the laws of
Delaware, and whose address is P.Q. Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS.
Urban Financial Group Inc. is organized and existing under - the laws of Oklahoma, and has an
address of 8909 S, Yale Ave., Tulsa, OK 74137 ("Lender"), Borrower has agreed to repay to Lender
amounts which Lender is obligated to advance, including future advances; under the terms of a Home
Equity Conversion Loan Agreement dated the same date as this'Security Instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower's. Adjustable-Rate Note dated the same
date as this Security Instrument ("Note"). The beneficiary of this Security. Instrument is MERS
(solely as nominee for Lender and Lender's successors and assigns) and the successors and assigns
of MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at a rate sabject to ad_]ustment (interest), and all renewals, extensions'and
modifications of the Note, up to a maximum principal amount of Two Hundred Two Thousand, Five
Hundred Dollars and Zero Cents (U.S. $202,500.00); (b) the payment of all other sums, with interest,
advanced under paragraph 5 to protect the security of this Security Instrument or otherwise due under
the terms of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. The full debt, including amounts described.in (a), (b), and
(c) above, if not due earlier, is due and payabl. on March 26, 2099. This security instrumeht shall
remain in full force and effect notwithstanding any zero outstanding balance on the debt from tlme to
time and our lien shall not be reieased except when the property is reconveyed. For this purpose, =~
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the followmg
described property located in SKAGIT County, WASHINGTON: '

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes L
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which ha§ the address of
4630 Devnnshlre Drlve, Anacertes, Washington 98221, ("Property Address™)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Botrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action requued of Lender mcludmg, but not limited to, releasing and canceling this Security
Instrument. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and wil) defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combmes unlform covenants for national use and non-uniform
covenants with limited variations by junsdlctmn to constltute a uniform security instrument covering

real property. s
UNIFORM COVENANTS. Borrower mdLendé'r covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note. . PR

2. Payment of Property Charges. Borrower shall pay all. property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special ‘assessments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds from
monthly payments due to the Borrower or by charging such payments to a line of credit as provided for
in the Loan Agreement. :

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all unprovements on the Property,
whether now in existence or subsequently erected, against any hazards, ¢asualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, to the éxterit afid for the periods
required by Lender or the Secretary of Housing and Urban Development {""Secretary™), Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, agamst
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by. Lender and shall include
loss payabie clauses in favor of, and in 2 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authonzed and
directed to make payment for such loss to Lender instead of to Borrower and Lender jmnt]y Insurance
proceeds shall be applied to restoration or repa:r of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair.is not : .
economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphed
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reduction of the indebtedness under the Note'and this” -
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstandmg
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entltled
thereto.
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In the évént of 'fore'olosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser

4. Occupancy, Preservatron Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehiolds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's principal residence for the term of the Security Instrument. "Principal residence” shall have
the same meaning as in the Loan Agreement

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including; but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merg'ed"un'les's Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender 8 nghts in the Property. Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time chrectly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments, Borrower shall promptly discharge any
lien which has priority over this Security Instrumént in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to

perform any other covenants and agreements contained in this Security Instrument, or there is a legal -
proceedmg that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Leénder may do and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Property including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. -

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the Mortgage Insurance Premium as defined in the: Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt ‘of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make appralsa]s of the Propeny ina
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or apprmsal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is iri default; Lender
may take reasonable action to protect and preserve such vacant or abandoned Property w1thout notlce to
the Borrower. ‘ :

7. Condemnation. The proceeds of any award or claim for damages, direct or consequent1al in - ey
connection with any condemnation, or other taking of any part of the Property, or for conveyance in-

place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of -

any indebtedness under a Second Note and Second Security Instrument held by the Secretary ofi the ™
Property, and then to the reduction of the indebiedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note ancl thls
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Securlty Instrument shal] be paid to the entity lzgally entitled thereto.
8. Fees. Lender may eollect fees and charges authorized by the Secretary.
9. Grounds for Acceleratmn of Debt.

(a) Due and Payable Lender may require immediate payment-in-full of all sums secured by this
Security Instrument 1f

(i) A Borrower dles and the Property is not the principal residence of at least one surviving
Borrower; or S :

(i) All of a Borrower s tltle in the Property (or his or her beneficial interest in a trust owning
all or part of the Property) is'sold or otherwise transferred and no other Borrower retains title
to the Property infee:simple o retains a leasehold under a lease for not less than 99 years
which is renewable or a lease havmg a remaining period of not less than 50 years beyond the
date of the 100th bu'thday of the youngest Borrower or retains a life estate (or retaining a
beneficial interest in a trust w1th such an interest in the Property).

{b) Due and Payable with Secretary Approval. Lender may require immediate payment-in-full
of all sums secured by this Securlty lnslrument ‘upon approval of the Secretary, if:

(i) The Property ceases to be the pnncrpal residence of a Borrower for reasons other than
death and the Property is not thé pnncnpal residence of at least one other Botrrower; or

(ii} For a period of longer than 12 consecutlve months, a Borrower fails to occupy the
Property because of physical or mental 11h1ess and the Property is not the principal residence
of at least one other Borrower; or

(iii) An obligation of the Borrower under':this; Securit& .instrument is not performed.

() Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 2 (a)(ii) and (b) occur.

(d) Netice to Secretary and Borrower. Lender shall notlﬁ' the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(iiy and (b). Lender shall not have the right
to commence foreclosure until Borrower has had 30 days after. notlce to elther
(i) Correct the matter which resulted in the Security Insmmle__nt comlr}g _;iue and payable; or
(ii) Pay the balance in full; or '

{iii} Sell the Property for the lesser of the balance or 95% of the apprarsed value and apply
the net proceeds of the sale toward the balance; or

(iv} Provide the Lender with a deed-in-lieu of foreclosure.
() Trusts. Conveyance of a Borrower's interest in the Property to a trust which, meets the :
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shali not be™ -
considered an occupant or be considered as having a principal residence for purposes of thls &
Paragraph 9. : o

(f) Mortgage Not Insured. Borrower agrees that shouid this Security Instrument and the'.Nq_te not
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~ bé ehglble for insurance under the National Housing Act within elght (8) months from the date
héreof; if permitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the. foregoing, this option may not be exercised by Lender when the
unavailability-of i msurance is solely due to Lender's failure to remit a mortgage insurance premium
to the Secretary. ;

10. No Deficiency J udgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtaina deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any difference between the mortgage insurance benefits paid
to Lender and the outstandmg mdebtedness including accrued interest, owed by Borrower at the time of
the agsighment,

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall ¢orrect the condition which resulted in the requirement for
immediate payment-in-full. Foreclosure costs-and reasonable and customary attorney's fees and
expenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upen reinstatement by Borrower, this Security: Instrument and the obligations that it secures shall
remain in effect as if Lender had not required immediate payment-in-full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or
(1t} reinstatement will adversely affect the priority of the Security Instrument,

12. Lien Status.

(a) Modification.

Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
If Lender determines that the original lien status of the Security Instrument is jeopardized
under state law (including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal-amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that
the property is not encumbered by any liens (except this Security-Instrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument. -~ - ‘

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any liens created by the_
tax deferral are not subordinate to this Security Instrument. e
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(c) Pl‘lOl‘ Luens

o ”Berrower shall promptly drseharge any lien which has priority over this Security Instrument

.~ unless Bofrower: (a) agrees in writing to the payment of the obligation secured by the lien in
a manner.dcceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the-enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the hiolder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the; actrons set forth above within 10 days of the giving of notice.

13. Relationship to Second Securlty Ilstrument

(2) Second Security Instrumelt. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has’ requu'ed Borrower to execute a Second Note and a Second Security
Instrument on the Property. S

(b) Relationship of First and Second Seeunty Instruments. Payments made by the Secretary
shall not be included in the debt under the Note unless:

(i} This Security Instrument is assrgned to the Secretary; ot

(ii) The Secretary accepts rermbursement by the Lender fot ail payments made by the
Secretary.

If the circumstances described in (i) or (11) occur then all payments by the Secretary,
including interest on the payments, but exc]udmg late charges paid by the Secretary, shall be
included in the debt under the Note. i

(¢) Effect on Borrower, Where there is no assrgnment or relmbursement as described in (b){i) or
(it) and the Secretary makes payments to Borrower, then Borrower shall not:

(1) Be required to pay amounts owed under the Note or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
required payment-in-full of all outstanding principal and accrued mterest under the Second

Note; or

(ii) Be obligated to pay interest or shared appreciation unde'r the- Note at any time, whether
accrued before or after the payments by the Secretary, and whether o not accrued interest
has been included in the principal balance under the Note. ‘ 2

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of resmctrons m thrs

Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any nght or o
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of T
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not o
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a551gn any nghts or obhgatlons under this Security Instrument or under the Note, except to a trust that
meets the reqmrements of the Secretary. Borrower's covenants and agreements shall be joint and several,

16. Notlces Any netlce to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another method.
The notice shall be.directed to the Property Address or any other address all Borrowers jointly designate. _
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice prov1ded for in this Secunty Instrument shall be
deemed to have been glven to Borrower or Lender when given as provided in this Paragraph 16.

17. Governing Law; Severablllty This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
prowsmns of this Security Instrument:or the Note which can be given effect without the conflicting
provision. To this end the provasmns of thlS ‘Security Instrument and the Note are declared to be
severable.

18. Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and this Security
Instrument, .

NON-UNIFORM COVENANTS. Borroﬁ_e“l: and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizés Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and reteive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constltutes an absolute assignment and
not an assignment for additional security only, : .

If Lender gives notice of breach to Borrower: (a) alt reﬁts"receivéd-"by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be apphed to-the sums secured by this Security
Ingtrument; (b) Lender shall be entitled to collect and receive all'of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpald to Lender or Lendefs agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assngnment of the rents and has not and w111 not perform any act
that would prevent Lender from exercising its rights under this Palagraph 19

Lender shall not be required to enter upon, take control of or maintain the Propexty before or after giving
notice of breach to Borrower. However, Lender or a judicially appomted receiver may do so at any time
there is a breach. Any application of rents shall not cure or waive any default-or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall tennmate when the debt
secured by this Security Instrument is paid in full. g

20. Foreclosure Procedure. If Lender requires immediate payment-in-full umler Paragraph 9,
Lender may invoke the power of sale and/or any other remedies permitted by applicable law.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provnded in this
Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of tltle ev:dence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence":
of au event of default and of Lender’s election to cause the Property to be sold, Trustec and -~ :
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as applicable law may require. After the time required by applicable law. and '
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after pubhcatmn of the notice of sale, Trnstee, without demand on Borrower, shall sell the
Property at. publ:c auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may
purchase the Prnpert:,wr at any sale,

Trustee shall dehver to the purchnser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fe&s, (b) to all sums secured by this Security Instrument; and (c) any
€xcess to the person or pérsons legaily entitled to it or to the clerk of the superior court of the
county in which the sale took place

21. Lien Priority. The full amiourtt seCured by this Security Instrament shall have the same priority over
any other liens on the Property as if the full amount had been disbursed on the date the initial
disbursement was made, regardless-of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct pavments by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This lien priority shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit sbeciaf assessments or taxes.

22. Adjustable-Rate Feature, Under the Note the initial stated interest rate of 2.496% which accrues
on the unpaid principal balance ("Initial Interest: ‘Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits in the Loriden Market (“LIBOR™), as published in The
Wall Street Journal (“Index™), rounded to three digits tc the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be requu'ed to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determ:iné‘the ne;v adjusted interest rate. The
interest rate may change on May 1, 2012 and on the first day of each succeedmg month. "Change
Date" means each date in which the interest rate could change | T

The value of the Index will be determined, using the most recent Index figuré available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the Current Index will
be called the "Calculated Interest Rate™ for each Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediately prior to the current Change Date (thé "Exnstmg
Interest Rate™).

The Calculated Interest Rate will never increase above 12.496%

The Caleulated Interest Rate will be adjusted if necessary to comply with the rate lumtatxon(s) descrlbed
above and will be in effect until the next Change Date. At any change date, if the Calculated Inter&st
Rate equals the Existing Interest Rate, the interest rate will not change. :

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request ’
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes ewdencmg

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without ™ .. . =
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation”,
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costs and the Trustee s fee for prepanng the reconveyance.

24. Substltute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successer trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by apphcable Iaw

25. Use of Property The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or eénforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees
incurred by Lender in any . bankruptcy proceedmg or on appeal.

27. Obligatory Loan Advances Lender s responsxblhty to make Loan Advances under the terms of the
Loan Agreement, including Loan‘Advances of principal to Borrower as well as Loan Advances of
interest, MIP, Servicing Fees, and other charges shall be obligatory.

28. Riders to this Security Instrument. If cme or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es).]

I:I Condominium Rider ERY IZ] Planned Unit Development Rider

E Other [Specify] Manufactured Horrie Rider

29 . Nominee Capacity of MERS, MERS serves as beneficiary of record and secured party solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and holds legal title to
the interests granted, assigned, and transferred herein. All payments or deposits with respect to the
Secured Obligations shall be made to Lender, all advances under the Loan Documents shall be made by
Lender, and all consents, approvals, or other determinations required or permitted of Beneficiary herein
shall be made by Lender. MERS shall at all times comply with the instructions of Lender and its
successors and assigns. If necessary to comply with law or custony, MERS (for the benefit of Lender
and its successors and assigns) may be directed by Lender to exercise any,or all ofthose interests,
including without limitation, the right to foreclose and sell the Property, and take any action required of
Lender, including without limitation, a release, discharge or reconveyance of this Deed of Trust.
Subject to the foregoing, all references herein to “Beneficiary” shall mclude Lender and its successors
and assigns. . :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in tlus o
Security Instrument and in any rider(s} executed by Borrower and recorded with it.
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g&@u (SEAL) Feb.2Y 212

Rex Bricka C . Date

5 L i [Space Below This Line For Acknowledgment]

State of WASHINGTON .
County of _ SKALIT N

I certify that | knower havesatlsfactory evidence that }g E ' 5ﬁ 1C K /].

is the person who appeared before me;.and said person acknowledged that &5

/ 5 :-s"igned this instrument and acknowledged it to be

@er free and voluntary act fof the uses anid purposes mentioned in the instrument.

Dated (Q{;':Z_(é d 20 [8

[Seal or Stamp]

My appoif;tﬂ;ent expirés: 1/ Q %// (f

Titl

Notary Public
State of Washington

DIANNE M NGATON e T
My Appointment Expires Jan 28, 2074 4
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EXHIBIT A

Exhibit A to the Mortgage made on February 24, 2012, by Rex Bricka, an unmarried man
("Borrowér"Y to” Urban Financial Group Inc. ("Lender"). The Property is located in the county of
SKAGIT, state of-Wg_shjl_igﬁon, described as follows:

Description of Property
Legal description attached hereto as exhlblt "A" and by this reference made a part hereof

Page 12 of 12 HECH Firit Deed OF Trvist
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R Planned Unit Development Rider
~ " (Home Equity Conversion Mortgage)

FHA Case Number: 566-0538691-952

THIS PLANNED UNIT'DEVELOPMENT RIDER is made on 2/24/2012 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument"} of the same date given by the undersigned ("Borrower™) to secure Borrower's
Note {"Note") to_Urban Financial Group Inc.("Lender") of the same date and covering the Property
described in the Security Instrumernit and located at:

4630 Devonshire Drive, Anacortes, Washington 98221
The Property is a part of & planned unit dé"\'iélopment ("PUD") known as
Skyline Frat T

PUD COVENANTS. In addition to the covenants and atgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association {or equivalent entity holding title to common areas and
facilities), acting as trustee for the homeownets, maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the property located'in the PUD, including all improvements now
existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender and
grovidcs insurance coverage in the amounts, for the periods, and against the hazards Lender or the

ecreta reguire, inchuding fire and other hazards included within the term "extended coverage," and
loss by tlood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph
2 of this Security Instrument for the payment of the. premium for hazard insurance on the Property, and
(ii) Borrower's obligation under Paragraph 3 of this gecun Instrament to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to.the Prope:r Or 10 COMMON areas
and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitled thereto. ST

B. Borrower promises to pay all dues and assessments imp.bs'éd pursuant to the legal instrurments
creating and governing the PUD. 5l L

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional-debt of Borrower
secured by the Security Instrument. Unless Borrovier and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate. ¢ P

BY SIGNING BELOW, Borrower accepts and agrees to the terms andprowsmns contained in

t@. | ey !
oy é&@ | bt rere

Rex Bricka “Date .~

Poge 1 af 1 § ¢ PUDRider:

B
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Manufactured Home Rider
To Mortgage, Deed of Trust Or Other Security Instrument

FHA Case Number: 566-(0538691-952

THIS MANUFACTURED HOME RIDER is made this February 24, 2012 and is incorporated into
and shail be deemed'to amiend and supplement that certain Mortgage, Deed of Trust or Other Security
Instrument (the "Security Instrument") of the same date hereof given by the undersigned ("Borrower(s}") to
secure Borrower's Promissory Note Manufactured Home Retail Installment Contract) to Urban Financial
Group Inc. (the “Note Holder”) of the same date hereof (the “Note™) and refating to the property described in
the Security Instrument and locaf'éd at: 4630 Devonshire Drive, Anacortes, Washington 98221

The following provisions dre apphcable to the Secunty Instrument, including those marked and completed
{where applicable): ' : :

1. [XIDESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the
Security Instrument is ameﬁded..by the.addition of the following:

“Together with all improvements constructcd upon, affixed to or located upon the above described real
property, including without limitation ¢ any rcsndentlal dwelling located upon or 1o be located thereon, which
dwelting is or may be a manufactured ljmme, as‘herein below described, which manufactured home is or upon
placement and affixation shall be conclusively.deemed to be real estate (the “Manufactured Home™).

Make: Marlette Homes Model: .3220- " Serial Number: ORE401112 & ORE401113

Year Built: 2000 Width and Length: 0' X 0'
CdNo Certificate of Title has been issued E Cemﬁcate of T1tle No. HO18531A/B
2. [ ] MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note is also

secured by a security interest in favor of Note Holder in the following described manufactured home
(*Manufactured Home™), which is real property descnbed in the Secunty Instrument,

Make: Model: Serial Numbe::
Year Built: Width and Length:
DNo Certificate of Title has been issued 1 Certificate of Tntle No 5

3. EADDITIONAL COVENANTS OF BORROWER(S) RELAT[NG TO MANUF ACTURED
HOME
If Paragraph | has been marked and completed, Borrower(s) agree(s) to comply W1th all State and local laws
and regulations relating to the affixation of the Manufactured Home to the real property described herein
including, but not limited to, surrendering the Certificate of Title (if required), 'obtaining any 'govi‘remmental

under State and tocal law.

The Manufactured Home shall be at all times and for all purposes permanently affixed.to.and part of the.real
property described herein and shall not be removed from said real property. Borrower(s). covenant(s) ‘that-
affixing the Manufactured Home to the real property described herein does not violate any zomng laws or
other locat requipdmen: :

feb 2’{ 20(2...

Rex Bricka ('\5 Dgte _:.:',

O AT
2012035060054
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Loan #. N/A
R Exhibit A
LEGAL DESCRIPTION

The following described-property:

Lot 101, "Skyline No._‘G_"; ;acco"rding to the Plat thereof, recorded in Volume 9 of Plats,
Pages 64 to 67A, inclysive, Re'c_cir_ds_ of Skagit County, Washington,

Assessor’s Parcel No: PS-Q.SOZ XrefID#38220001010G08
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