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ASSIGNMENT OF RENTS

Reference # (if apphcabie} 141 1 14 05 Additional on page
Grantor(s): -
1. FOLEY BROTHERS LLC

Grantee(s) o o
1. Skagit State Bank

Legal Description: Lots 4-6, But!_iﬁgtohf;"Hi_!i' Business Park Binding Site Plan
5 : Additional on page 2

Assessor's Tax Parcel ID#: 8002- ODO 004 0003 {P105939), 8002-000-005-0004 {P105940)
and 8002-000-006-0005 (P105941)."

THIS ASSIGNMENT OF RENTS dated February 29; 2012, is made and executed between
FOLEY BROTHERS, LLC, a Nevada limited Ilab|||ty .company., whose address is 14074
GIBRALTER RD, ANACORTES, WA 98221-8643 (referred to below as "Grantor") and Skagit
State Bank, whose mailing address is 301 E. Fairh-van Ave, P O Box 285, Butlington, WA
98233 (referred to below as "Lender"). 5
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
fro'm-fthe foll__o\r_ving described Property located in Skagit County, State of Washington:

Lot45and6 "BURLINGTON HILL BUSINESS PARK, BINDING SITE PLAN." as per plat
recorded .in Volume 11 of Plats, pages 109 through 112, inclusive, records of Skagit
Count‘y. Ly

Sltuate in the Clty of Burlington, County of Skagit, State of Washington.

The Property or its’ add-ress is commonly known as 1525, 1535, 1623 Walton Dr, Burlington,
WA 98233. The Property tax identification number is 8002-000-004-0003 (P105939),
8002-000-005'-_0004:.{53105940] and 8002-000-008-0005 (P105941).

CROSS-COLLATERALIZATION. -in_addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest tharean, of erther Grantor ar Borrowar to Lender, or any one or mare of them, as well as all claims by
Lender against Borrower and Grantar or.any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the. -purpise.-of the Note, whether valuntary or otherwise, whether due or not due, direct or
indirect, determined or undeterrmned absolute or contingent, liquidated or unliquidated. whether Borrower or Grantor
may be liable individually or’ jointly wuth others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recoveéry upon’such amounts may be or hereafter may becaome barred by any statute of
limitations, and whether the. obhgatlon to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECUHE (‘I) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE. THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GI_\.!’_EN-A'ND'._ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or-defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, including & claim for
deficiency to the extent Lender is otherwise antitled to a'c¢laim for deficiency, before or after Lender's commencement
or complation of any fareclosure action, either-judicially-"br by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES . Lender need rot teil Barrower about any action or inaction Lender
takes in connection with this Assignment. Borrawer assumes the respensibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
withaut limitation any failure of Lender ta realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agress to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise prowded in thls Assrgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment,as they ‘become due, and shall strictly parform all of
Grantor's obligations under this Assignment. Unless and untit'Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assigriment, Grantor may remain in possassion and control of and
operate and manage the Property and collect the Rents, prowded that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral iria bankruptcy prnceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownarship. Grantor is entitled to receive the Rents free and clear of all rrghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wntmg :

Right to Assign. Grantor has the full right, power and authontv to enter mto th|s Assngnment and to assign and
convey the Rents to Lender. X

No Prior Assignment. Grantor has not previously assigned ar curweved the Rents to any ather persan by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwnse dlspose of any of Grantor’s rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at‘any ‘time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For thls purpase Lander is hereby
given and granted the following rights, powers and authority: E

Notice 1o Tenants. Lender may send notices to any and all tenants of the Property adwstng them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent:, -

Enter the Property. Lender may anter upon and take possession of the Property; demand collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on:all legal, proceedlngs
necessary for the protection of the Property, including such proceedings &s may_be -necessary ‘to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and’ keep the ‘same_in_repair;
to pay the costs thereof and of all services of all employees, including their equipment, and ofall continling: costs
and expenses of maintaining the Property in propar repair and condition, and also to pay all taxes;, assessments and
water utilities, and the pramiums on fire and other insurance effected by Lender on the Proparty.

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all ather governmental agenmes-:
affecting the Property. : :

Lease the Praperty. Lender may rent or lease tha whela or any part of the Property for such term or terms and on‘
such canditions as Lender may deem apprapriate. : :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, cither in’ Lender s

name or in Grantor's name, to rent and manage the Property, including the collection and application of Hents

Other Acts. Lender may do all such other thlngs and acts with respect to the Property as Lender may: deem
appropriate and may act excluslvely and solely in the place and stead of Grantor and to have all of the powers of
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: N'r; Reemrament to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
“"Lender shall have performed one or more of the foragoing acts or things shall not require Lender to do any other
specmc det of thing.

:APPLIC_ATION (OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantoi's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lander which are
not applied tosuch costs and expenses shall ba applied to the Indebtedness. All expenditures made by Lender under
this Assignment apd“not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, -and. shall be payabie on demand, with intarast at the Note rate from date of expenditure until paid.

FULL PERFO__HMA@NCE. If. .Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor unider this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lendsr's sécurity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permiitted bv ‘applicable law,

LENDER'S E)(PENDITUHES If any action or proceedmg is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to' comply with any pravision of this Assignment or any Related Documents, including but
not limited ta Grantor's failute to-discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems . appropnate, including but not limited to discharging or paying all taxes, liens, secwrity
interests, encumbrances and othei claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining ahd greserviig the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interagt at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All siich expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be'added td.the balance of the Note and be apportioned among and be payable with any
installment payments to become -due during gither (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or -{G).* be-freated as a balloon peyment which will be due and payable at the Note's
maturity. The Assignment also will segure-payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be epfitled upgR: Defeult

DEFAULT. Each of the following, at Le der’s optmn, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to: make any peyment when due under the Indebtedness.

Other Defaults. Borrower or Grantor \‘ar'.s g compli: with or to perform any other term, obligation, covenant or
condition contained in this Assignment or jn any.- -6f the Related Documents or 1o comply with or to perform any
term, obligation, covenant or condition cr_)ntaln__ed in-any other agreement between Lander and Borrower or Grantor,

Default on Other Payments. Failure of Granior_---vrithin the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

Environmental Defauit. Failure of any party to comply with or perform when due any term, obligation, covenant or
condition cantained in any environmental agreement executed ir.connection with the Property.

False Statements. Any warranty, representatron or statement rnade or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Asmgnment ar the Related Documents is false or misleading in any
material respect, either now ar at the time made or furnlshed or becomes false or misleading at any time
thereafter. L

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valld and perfected securltv interest or lien) at any time and
for any reasaon. S .

Death or Insolvency. The dissolution or termination of Borrower 'S ot Grantar s existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver. for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, or‘the commencement of any preceeding
under any bankruptcy or insolvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure 6r fqrfelture proceedmgs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any
governmeantal agency against the Rents or any property securing the Indebtedness. ! This includas a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as*to the vilidity or reasonableness of the
claim which is the basis of the creditor or forteiture proceeding and if Borrower or-Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monigs or.a suretv bond for the creditor or
forfeiture proceeding, in an amgunt determined by Lender, in its sole d|scretlon, as’ bemg an adequate reserve or
bond for the dispute. <G

Property Damage or Loss. The Property is lost, stolen, substantially damaged, s'qld,_ er_borrgwed--‘egeinst.

Events Affecting Guarantor. Any of the preceding events occurs with respect™tp any:' Guerantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dlsputes the Valldlty of, or liability
under, any Guaranty of the Indebtedness. - i .

Adverse Change. A material adverse change occurs in Grantor's financial condmon or Lender beheves the
prospect of payment or performance of the Indebtedness is impaired, :

Insecurity. Lender in good faith betieves itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ume thereafter Lender
may exercise any one or more of the following rights and remadies, in addition to any other rights or remedles provrded
by law: ¥

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare,_
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be.:
raquired to pay. L :

Collect Rents. Lender shall have the right, without notice 1o Borrower ar Grantor, to take possessron of the .
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds;. Ov andf-
above Lender's costs, mgainst the Indebtedness. In furtherance of this right, Lender shall have all the Fights .
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designstes Lender as Grantor's atterney-in-fact to endorse instruments received in
paymaeant therecof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenhants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
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:-':V..rna_de', whether or nat any proper grounds for the demand existed. Lender may exercise its rights under this
subpgmgraph aither in person, by agent, or through a receiver.

* Appoint.Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
fhe<Proparty, with the power to protect and preserve the Property, to oparate the Property preceding or pending
/ foraclosura or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
. the receivership, against the Indebtedness. The receivar may serve without band if permitted by law. Lender's
sright to_.:th'e ‘appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Iq_debtéd ss by L} substantial amount. Employment by Lender shall not disqualify a person from sarving as a
receivery” 7

Other R.ehipdia‘s. 'L__én_der shalt have all other rights and remedies provided in this Assignment or the Note or by
law. - I

Election of Reﬁedieg;’ Eie__ction by Lender to pursue any remedy shali not exclude pursuit of any other remedy, and
an election to make expanditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure. to perform; shail not affact Lender’s right to declare a default and exsrcise its remedies.

Attorneys' Fens; Expenses..If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall bé entitied-to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether of not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the pratection of its
interest or the enfarceinent of-its tights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the-date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howevér subject to:any limits under applicable law, Lender's attorneys’ fees and Lender's lagal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including effarts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cast.of searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title;insurancé, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court’tosts, in-addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The *

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to tHe mattérs set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given:in-writing and signed by the party or partiss sought to be charged ar
bound by the alteration or amendment. :

lt;wing misecellaneous provisions are a part of this Assignment:

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this-'As_sign_mént.

Governing Law. This Assignment will be’ governed by federal law applicable to Lender and, to the extent not
preampted by federal law, the laws of the State of Washington without ragard to its conflicts of law provisions.
This Assignment has been accepted by Lender, in the State of Washington.

Joint and Several Liability. All obligations of:Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shali mean each and_every. Grantor, and all references to Borrower shall mean
aach and every Borrawer. This means that each Grantor signing.below is responsible for all obligatiens in this
Assignment. Whare any ane or more of the parties 548 p_o'rporatiqn,_i partnetship, limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers of‘any of the officers, directors, partners, members,
ar other agents acting or purporting to act on the entity's behalf,-and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed inderthis Assignment,

Marger. There shall be no merger of the interest ar estate éfeaié_c_i ‘by this. assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any:capacity, without the written consent
of Lender. s L

Interpretation. (1) in all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in _the:plural where the context and construction sa
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or mare of the Grantors. |f
Borrower and Grantor are not the same person, Lender need not sue Borrowar first, and that Borrower naed not be
joined in any lawsuit. (3) The names given to paragraphs or sectionsiin this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions. of this Assigpment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights ynder-this Assignment unless such
wailver is given in writing and signed by Lender. No delay or omission on the“part-of Lender in exarcising any right
shall operate as a waiver of such right or any other right. A waiver by Lendersof & provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict’ compliance with that
provision of any other provision of this Assignment. No prior waiver by Lender, nar any_ course of dealing between
Lender and Grantor, shall constitute a waiver of any af Lender's rights or of any-of Grantgr's cbligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent instarices where such
consent is required and in all cases such consent may be granted or withheld in the sole-discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by jaw to ‘be given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile {unless otherwise reqiired by lawy, when
deposited with a nationally recognized overnight courier, ar, if mailed, when deposited in the ‘uﬁ'itgd' St‘a.tés mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near. the beginning: of. this
Assignment. Any party may change its address for notices under this Assignment by giving formal written ‘notice
to the other partias, specifying that the purpose of the notice is to change the party's address. “For notice
purposes, Grantor agress to keep Lender informed at all times of Grantor's current address. Subject to ‘applicable.
law, and except for notice required or allowed by law to be given in another manner, if there is.more than onae’,
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. s : :

Powers of Attarney. The various agencies and powers of attorney conveyed on Lender under this As'énignﬁ;en't‘:_élfze
granted for purposes of security and may not be revoked by Grantor uniil such time as the same are refouriced by
Lender. g

Saverability. If a court of campatent jurisdiction finds any provision of this Assignment to be illegal, invalid, or”
urenforceable as t¢ any circumstance, that finding shall not make the offending provision illegal, invalid,‘or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so )
that it becomes legal, valid and enforceable. If the offending provision cannot be so moadified, it shall be .~
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; '__:constdered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
& ynénforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
; othsr provtsmn of this Assignment.

_Successors ‘and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
:Agsignment shall be hinding upon and inure to the benefit of the parties, their successors and assigns. |f
: ownership.of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
‘daal with-Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
axtenston W|thout relsasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Tinie is of tho Esnnce Time is of the essence in the performance of this Assignment.

Waiver, of Homsstead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
examplian |aws of the State of Washington as to all Indebtedness secured by this Assignment.,

Waiver of nght of’ Redomptlon NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY. ORDER:OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON; EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following* camtallzed words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of Amerlca Words and terms used in the singular shalt include the plural, and the plural
shall include the singular, as the conitext may require. Words and terms not otherwise defined in this Assignment shali
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Asmgnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to tlme together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time. ™ &

Borrower. The word " Borrower means TOM N-JERRYS BOAT CENTER INC..
Default. The word "Default” méans the Default 'set farth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment in
the default section of this Assignmient..

Grantor. The word "Grantor” means FOLEY BF[OTHEF{S LLC.

Guarantor. The word "Guarantor” means any guarantor surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents; together with:ali renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related: Documents and any amounts expended or advanced by
Lender to discharge Grentor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provrded in this Assignment. Spacifically, without
limitation, Indebtedness includes alt amounts that may be |nd|rectiy &secured by the Cross-Collateralization provision
of this Assignment. :

Lender. The word "Lender" means Skagit State Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated February 29 2012, in the orlgmal principal
amount of $314,913.24 from Borrower to Lender, together with all fenewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promlssory nate or agreement.

Property. The word "Property” means all of Grantor's rlght ‘title and interest in and to all the Property as
described in the "Assignment” section of this Assignment. N .

Related Documents. The words "Related Documents” mean aII promi__ssﬁ?y'* 4nqtes, credit agreements, loan
agreemants, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all cther instruments, agreements and documents, whether now cor hereafter
existing, exacuted in connection with the Indebtedness,

Rents. The word "Rents" means all of Grantor's present and future rlghts title and mterest in, to and under any
and all present and future leases, including, without limitation, all rents; revenue; income, issuss, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits"'qnd proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of eve’rv kind afid nature, whather due
naw or later, including without limitation Grantor's right to enforce such leases® and (] recewe and collect payment
and proceeds thereundar. : .

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASS]GNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON FEBRUARY 29, 2012.

GRANTOR:

FOLEY BRQFHERS, LLC

BROTHERS, LLC

WARGARET T FOrEY. Mombar ST FOCEY BROTHERS. LLC

BRI
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77 LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
gTATE OF f"> ’4 !
188

couuw OF ( 6 [L[&/\ { + )
On this | OZ C? 37;\) day of fé:br A ﬂ-,/ , 20 ) 7 . befare me, the undersigned

Notary Pubhc, personally appeared RONALD 4 FOLEY, Member of FOLIZ’ BROTHERS, LLC and MARGARET T FOLEY,

Member of FOLEY BROTHERS, LLC, and personally known to me or proyed to me on the basis of satisfactory evidence
ta be membars or dasighated agents of the limited liability company that executad the ASSIGNMENT OF RENTS and
e Assugnment to be the free and voluntary act and deed of the limited liability company, by authority of
s arti es of organlzatlon or its operating agreement, far the uges and purposes therein mentioned, and un cath
exgcite this Assignment and in fact executed the Assignmant an behalf of the limited

Residing at COf AR + 6

My commission explraQs’//Z /S '/ 4

ary Public indhd for the State of
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