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MEND REA NT
AMENDMENT TO REAL ESTATE PURCHASE AND SAFEAGREEME

3 The REAL ESTATE PURCHASE AND SALE AGREEMENT dated January 15, 2007
executed by Robert L. Stevenson and Katherine Stevenson, husband and wife, as Seller and
Chase and Cole Management, LLC, a Washington limited liability company, as Buyer, is hercby
amended as follows:

4. Puftﬁﬁéé"?rié_é -and Term. The to1al purchase price is reduced to Two Hundred Fifty
Thousand Dollars ($250,000.00) based upon change in market condition and other valuable
consideration, the valye of which is hereby acknowledged

Additional Terms for Note and Deed of Trust. A new promissory note shall be executed by
Buyer reflecting the new smount and terms in the form attached hereto. Said revised promissory
note shall be secured by the Deed of Trust recorded under Skagit County Auditor's File Number
200720298 Weciring the original promissery note dated February 14, 2007. An Amended
Personal Guarantee cxecuted by Ryan and Amy Costanti, shall be modified to reflect the new
amount. A

Except as modified herein, all 6t1;;&. terms of the REAL ESTATE PURCHASE AND SALE
AGREEMENT dated January 15, 2007 shall remain in effect.

1t is hereby noted and acknowledged by‘"i:he _’ﬁhdérsigned that Robert L. Stevenson is now
deceased and that his wife, Katherine Stevenson, is his only heir and has full authority to sign the

Amendment Tepresenting both their respective mterests under the REAL ESTATE PURCHASE
AND SALE AGREEMENT dated Janvary 15, 2007

Dated this 23 day of January 2011,

Seller/Grantor

F (!ﬁ . i@ , :
Kitharine Stevenson

Buyer/ Grantee

Chase and Cole, LLC

v: Ryan Costanti

Its Manager

AN
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PROMISSORY NOTE

This Promnssory Note Supersedes and Replaces a Promissory Note
: Dated February 14, 2007

For value received, the borrower, Chase and Cole Management, LLC, a
Washington limited liability company, promises to pay to the lender, Robert L.
Stevenson and Katherine Stevenson, or order, at 14679 East Edison Road,
Bow, WA 98232, or.other place as the holder make direct in writing, the sum of
Two Hundred Fifty Thousand Dollars {$250,000.00), with interest from the
date hereof, on unpaid principal at the rate of Five Parcent {5%), per annum,
payable as follcws s

Principal and mterest payabie based on a thirty year amortization schedule in
monthly instaliments of $1,342.49, or more, at option of the borrower, with the
first such instaliment being due’ thirty days from the date hereof, and subsequent.
payments due on the same day of each month thereafter, and continuing until
the same day of the month thirty years from the date hereof, on which day the
unpaid balance of principal with unpald interest due thereon shatl be due and
payable.

Each payment shall be cradlted'flrs"t... to any late fees or penalties, then to interest
then due and the remainder to prmc;pal Interest shall thereupon cease upon the
principal so credited. ._

The borrower shall not have the right to prepay ahy part of principal or interest
during the first five (5) years following execution of this note. During the first five
years following execution of this note, if the borrower pays any more toward
reduction of principal than would be paid according to the 30 year amortization
schedule of this note, thera shall be an additional charge imposed equal to the
interest that would accrue on such excess amount through the end of the ten
year period following date hereof. _

A |ate charge of five percent (5%) of the payment due shall be added to any
payment not received by ihe due date.

An NSF charge of $50,00 shall be assessed for any check éeiurﬁéd 'un'baid and
after any such return, the lender may require all future payments tu ba made by
mohey order, cashier's check or other certified funds. ; :

Should default be made in payment of any installment when due the whél_a--s‘umfr.
of principal and interest shall become immediately due at the option of the holder. -
of this note. During any period of default interest on this note shall increase to*
Twelve Percent (12%) per annum and shall accrue at such default rate untilall. -~ .+ -
defaults are cured, at which time interest shall revert 1o Five Percent (5%)

W
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“ PROVIDED HOWEVER, if the failure to make payment is due to property being

“ vacant, the borrower will permitted a "grace period” of up to three months during

- -anytwelve-month pericd to re-rent the property before the note shall be
' ccnsndered to be in default and the default interest rate to commence..

The' entlre remaining balance of this note shall be immediately due and payable
upon the sale, transfer ar assignment of any part of the real property that is
security for this note, without the prior written consent of the lender, which
consent-will not be unreasonably withheld.

Principal and interest payable in lawful money of the United States.

This rote is secured by a DEED OF TRUST dated February 14, 2007 recordad
under Skagit County Auditor's File Number 28 0203 4 40174 onreal
estate owned by the bormwer in Skagit County, Washington, and fully described
on said deed of trust ;

The barrower agrees.to kgep,tha-properties securing this note free and clear of
any and all liens, except those existing as of the date of this note.

If this note is placed in the'héhd:_s' 'of an attorney for collection, or if suit be
brought to coilect any amounts due under this note, the borrower agrees to pay
all costs of collection, including a reasonable attorney's fee.

The borrower shall be responsibié -for_ any costs of preparing and recording any
full or partial reconveyance of the deed of trust securing this note.

Chase and Cole Management, LLC, by: "

P sbde of whshing o
Ryan €ostanti, Manager Couﬂ{ ajc_g/( Jcé

51jnt/ be‘p""e m e
AAAAAAAAAAAAAAAAAAA qun_cofb a"“é

{KAREN T. ZUIDEMA on ,:-eg, ,2*? 2@_( -

Dated: January 297 , 2011

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
SEPTEMBER 17. 2015

A
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AMENDED PERSONAL GUARANTEE

3 _g..The Perscmal Guarantees executed by Ryan Costanti and Amy Costanti, husband and wife, on
Januar}r 22 2003 and on Fr,bruarq 14, 2007 are hereby amended as follows:

ThIS _A;’nended Guarantee is made to guarantee Chase and Cole, LLC's, the maker's, obligations
under-the two Amended Promissory Notes executed by Chase and Cole, LLC on January Z8,
2011 for Two Himdred Fifty Thousand Dollars ($250,000.00) and One Hundred Forty-Seven
Dollars {$147,000.00), respectively, which replaced two Promissory Notes dated January 22,
2003 and Febmary 14 2007 respectively.

Except as modlﬁed herem, all other terms and conditions of the Personal Guarantees executed on
January 22, 2003 and on. E g,’!rgﬂﬂ Y, 2007 shall remain in effect.

Dated this 28, _ day of January, 2011.

Ryan’Costanti

Amy Costanti

WA
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