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" WHEN RECORDED MAIL TO:
;'"GMAC Mortgage, LLC

| _.3451 Hammond Ave
' Waterloo 1A 50702
'~-._‘_:Prep'ared by Jodi Verly

SUBORDINATION AGREEMENT

THIS AGREEMENT made February 28, 2012, by Mortgage Electronic Registration System,
Inc., present owner and holder of the Note first hereinafter described and hereinafter referred to as
“Beneﬁc1ary ; -

WITNESSETH:

THAT Brady nge, (ﬁ"'Owner"), did execute a Deed of Trust dated December 23, 2005, to Land
Title Company of Skagit County, as trustee, covering;

SEE ATTACHED ;i_

To secure a Note in the sum of $26 000 00 dated December 23,2005 in favor of Mortgage Electronic
Registration System, Inc. which [__)eed of Trust was recorded on December 30, 2005 as Document Number
200512304104, Official Records. '

WHEREAS, Owner has ex uted 'or is about to execute, a Deed of Trust and note in the sum of
(Not to Exceed) $213,013.00 dated M4 -2._in favor of JP Morgan Chase Bank, NA, hereinafter
referred to as "Lender", payable with interest and upon the terms and conditions described therein, which
Deed of Trust is to be recorded concurrently herew1th

WHEREAS, it is a condition precedent to obtammg sald {oan that said Deed of Trust last above
mentioned shall uncond1t|onally be and remain at all time$ a-fien or charge upon the land hereinbefore
described, prior and superior to the lien or charge of the Deed of Trust first above mentioned; and

WHEREAS, Lender is willing to make said loan pfdv1detl the Deed of Trust securing the same is a
lien or charge upon the above described property prior and superior to the lien or charge of the Deed of Trust
first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the tien
or charge of the Deed of Trust first above mentioned to the lien or charge of the Deed of Trust in favor of
Lender; and . o

WHEREAS, it is to the mutual benefit of the parties hereto that Le'nder make such loan to Owner;
and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded, constitute a lien
or charge upen said land, which is unconditionally prior and superior to the hen or charge -of the Beneficiary's
Deed of Trust first above mentioned. . :

(1) That said Deed of Trust securing said note in favor of Lender, shalt
uncenditionalty be and remain at all times a lien or charge on the property ‘therein
described, prior and superior to the lien or charge of the Benefi clary 5. Beed of Trust first
above mentioned.

2) That Lender would not make its loan above described wtthout thlS Subordmatlon
Agreement. .

3) Nothing herein contained shall affect the validity or enforceablhty of” Beneﬁclary 5
Deed of Trust except for the subordination as aforesaid. ST
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_Béﬁgﬁé:i_gry declares, agrees and acknowledges that

- It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge
- _-ofthe Deed of Trust first above mentioned in favor of the len or charge upon said Jand of the Deed
of Trust in favor of Lender above referred to and understands that in reliance upon, and in
- consideration of, this waiver, relinquishment and subordination, a specific loan is being made and, as
. . part and parcel thereof, specific monetary and other obligations are being and will be entered into

. "whtch ‘would not be made or entered into but for said reliance upon this waiver, relinquishment and
’ subordmattqn _

Amber Swanger
Title:  Assistant Secretary

STATE OF IOWA “7 77 COUNTY OF BLACK HAWK
$§: Ea .

On Febw‘"“\ Zg 2ol , before me Jeff Uden, a notary public in and for the said county, personally
appeared Jami M Beranek known to me to be an Assistant Secretary of Mortgage Electronic Registration
Systems, Inc. (“MERS”) and Amber Swanger known to me to be an Assistant Secretary of Mortgage
Electronic Registration Systems, Inc. (*MERS”); Solely Defined As Nominee For The Lender, GMAC
Mortgage, LLC, the Limited Liability Company that executed the within instrumental also known to me (or
proved to me on the basis of satisfactory evidence to be the person who executed the with instrument,

behalf of the Limited Liability Company herem named and acknow]edged to me that such Limited Liability
Company executed the same. . &

WITNESS my hand and notarial seal.

C /.
Notary Public._[JJ/

© o JEFF UDcN
| \OWA NOTARIAL SEAL
comwssmm #: 744368

MY COMMISSION E)_ngEs_LLh_LlL._

T

Skagit County Auditor
2/29/2012 Page 3of 4 1:37PM




EXHIBIT "A"

" _OrderNo.: 620014689

For APN/Parcel ID(s): P62064 and 3862-000-067-0001

PARCELA: -

That portion o:f'-fLI'Féct E, BIG LAKE WATER FRONT TRACTS, according to the plat, recorded in Volume 4

of Plats,: page 1--2,_re’c_ords of Skagit County, Washington, described as follows:

Beginning at the Northeast corner of said Tract E;

thence Southeasterly atong the West line of Big Lake Boulevard 100 feet;

thence West parallel with the North line of said Tract E 60 feet.

thence Northwesterly paraliel with Big Lake Boulevard 100 feet to the North line of said Tract E;
thence East along said North Tine 80 feet to the point of beginning;

TOGETHER WITH that'pd‘rtio_n' 'Qf Tract D, Big Lake Water Front Tracts, according to the piat recorded in
Volume 4 of Plats, page 12 records of Skagit County, Washington, described as follows:

Beginning at & point of intersection-of the South line of Tract D and the Westerly line of Big Lake
Boulevard as platted and laid-out in the plat of Big Lake Water Front Tracts;

thence Northerly along the Westerly:line of Big Lake Boulevard 18 feet;

thence Southwesterly to a point on the South line of Tract D which is 60 feet west of the point of
beginning;

thence East along the South line of Tract D to the paint of beginning.

Situated in Skagit County, Washxir‘i'gton‘.”'_
PARCEL B: '

That portion of Tract D, BIG LAKE WATER ‘FR'O,-NT TRACTS, according to the plat thereof recorded in
Volume 4 of Plats, page 12, records of Sk__a'g_i_j[---County, VWashington, described as follows:

Commencing at the intersection of the South line of Tract D with the West right-of-way line of West Big
Lake Blvd.;

Thence North 25°20'45" West along said West line, a distance of 18.00 feet to the point of beginning of
this description, said point being the Northeast corner of that portion of Tract D described in Contract for
Sale batween Lioyd and Hulda Nelson and Norman and Mary Yeager recarged under Auditor's File No.
691580, records of Skagit County, Washington; - = A

Thence continuing North 25°20°45" West along the Westine of Big Lake Blvd., a distance of 7.52 feet,
Thence South 68°01'09" West, a distance of 47.96 feet "™ 7

Thence South 32°39'07” West, a distance of 7.95 feet to the South line of said Tract D at the
Northwesterly corner of that portion of Tract D described in said Contract for Sale recorded under
Auditor's File No. 691580, records of Skagit County, Washington; .~ .

Thence North 71°55'12” East, a distance of 55.01 feet to the paint of :beginr_jing of this description.

Situated in Skagit County, Washington.
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