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GUARDIAN NORTHWEST TITLE CO.
1050072~

Legal Description (abbreviated: i.¢., lot, block, plat or St‘.{‘,k-ll).'ii\._ tﬁwnsh:iﬁ,j range)

4794 WAGON LANE, ANACORTES, WA 98221-0000

Additional legal description is on page  See Exhibit A

of document. .

Assessor’s Property Tax Parcel or Account Number: 340111-4-005-0201 PI:QQUO B

Reference Number(s) of Documents assigned or released: 3551590406394 15

Additional references Document 1D# 201002260201 at page N/A (or as No, N/A) ofthe Offcral Rccords in the

Office of the Auditor of the County of Skaglt State of Washington.

Note: The Auditor or Recording Officer will rely on the informatton provided on this form. The staff wnlI not read
the document to verify the accuracy of or the completeness of the indexing information provided herem T
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Tlns lustrnment Prepared by:

“Well§ Fargo - °

P.O. Box 4149 MAC Pa051-019
POI‘tlaﬂd OR 9?203 4149
1-800- 943 3056

.[Space Above This Line for Recording Dhata)

Reference:355159040639’415' S Account: XXX-XXX-XXX8539-1998

SUBORDINATION AGREEMENT FOR
SHORT FORM OPEN END DEED OF TRUST

Eftective Date:  2/15/2012

Owner(s): STEVEN RICHARDS
JENNTFER RICHARDS { -

Current Lien Amount: $30.500.00.
Senior Lender: Wells Fargo Bank, N.A,
Subordinating Lender: Wells Fargo Bank, N.A.,

if Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A!, | this doc:uﬁéen[ is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home quty Group is subordmafed to the first lien toan
being originated or modified by the Wells Fargo Home Morigage G'roup

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 4794 WAGON LANE, ANACORTES, WA 98221-0000 -

THIS AGREEMENT (the “Agreement™), eftective as of the Effective Date above 1s made by and among the
Subordinating Lender, Owners and the Senior Lender named above,

STEVEN RICHARDS AND JENNIFER RICHARDS, HUSBAND AND WIFE (mcllwdually and collt:ctwcly the
“Owner”) own the real property located at the above Property Address (the “Property™).

The Subardinating Lender has an interest in the Property by virtue of a Shert Ferm Open-End Deed'of'Trust (the.
“Existing Security Instrument”™) given by the Owner, covering that real property, more particularly descrlbed as - '
follows: '

See Exhibit A )
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whlch document is dated the 23rd day of February, 2010, which was filed in Document 1D# 201002260201 at page

S N/A(or-a8 No. N/A) ol the Official Records in the Office of the Auditor of the County of Skagit, State of

' Washmgton “The Exisling Security Instrument secures repayment of a debt evidenced by a note or a line of credit
agreement extended to STEVEN RICHARDS and JENNIFER RICHARDS (individually and collectively
Borrowcr"} by the Subm dinating Lender.

The %emm Lender fas. agreed to make a new {oan or amend an existing loan in the original principal amount NOT
to exceed $397.550.00 (the “New Loan or Amended Loan”), provided that the New Loan or Amended Loan is
secured by a first lien murtgagc on the Property (the “New Securily Instrument”) in faver of the Senior Lender. If
the New Loan or Amcnded Loan cxceeds this amount, the Subordination Agreement is VOID.

The Subordinating Lendf:l is wnllmg to subordinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under thé terms set forth in this Agreement.

NOW, THEREFORE, ot and in consideration of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows: :

A. Agreement to Subordinate - -
Subordinating Lender and Trustee; if .appl'i'cab'le,'_hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications, €xterisions and rencwals, to the lien of the New 8Security Instrument.
This Agreement is effective as to any sum whose repaymcnt is presently secured or which may in the future be
secured by the Existing Security lnstrumcnt

B. Appointment of Substitute Trustee Jf. Appli__cr’:'ble
The Existing Security Instrument names N/A, as Trustee and the Subordinating Lender as Beneficiary. The
Existing Security Instrument provides that the Subordinating Iiender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the appropriate land records.
The Subordinating Lender hercby removes N/A as Trustee and designates.and appoints N/A as substitute
Truslee with the same powers and duties as were origirally vested in the Origmal Trustee under the Existing
Security Instrument. c :

C. General Terms and Conditiens

Binding Effect — This Agreement shall be hinding upon and inure 1o the’b_enéﬁt of __th.e respeclive heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may nol be changed or terminated orally, No 'inddlgehce', waiver, election or
non-election by New Lender or the trustee(s) under the New Security Instrumcnt or re]ated documents shall
affect this Agreement. L :

Severability — The invalidity or unentforceabiiity of any portion of this Agrcemcnt shall nm aftect lhc
remammg provisions and portions of this Agreement. : - '

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Trustee if applicable, tndmdua]ly or through its’
authorized officer, have cach set their hand and seal as of the Effective Date above unless otherwise mdlcated :
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_’sU.BORDINA-TINc LENDER:

Wel!s Fargo Bzmk N.A.

L 2/15/2012
lgnature) Date

Jodil\Sanborn

{ Printedam e)

Assistant Vice Ptemdcnt e ..
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon e
COUNTY OF  Multnomah LT )

The foregoing Subordination Agreement was acknowledged before me, a notary public or other official qualified to

administer oaths this E 5 day of rJ_/\C) : ;D [ Q-'b’ Jodi Sanborn, as Assistant Vige President of

Wells Fargo Bank, N.A., the Subordinating Lendet, on behalf of said Subordinating Lender pursuant to authority
granied by its Board of Dl!‘ECtOI’b S/he is personally known to me or has produced satistactory proof of his/her
tdentily. : .

OFFICIAL SEAL
Ty WENDY FULLER
NG ;ﬁ} NOTARY PUBLIC - OREGON
COMMISSION NO. 432631
MY COMMISSION EXPIRES SEPT. 17, 2012
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Exhibit A
" Refetenie Number: 355159040639415

‘Liegal DeS__ériiption:

Property Legal Description-sub only(2012-02-07) Exhibit A Page ) of 1 o
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Schedule “C”
Legal Description

The Iand referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
descnlaed as fol{ews

Lot 3, Short Plat No 2 86, approved July 18, 1986, recorded July 24, 1986 in Volume 7 of Short Plats,
pages 101 angd-102, under Auditor's File No. 8607240003, and being a portion of the West 1/2 of the
Southeast 1/4, Sectmn_ H, "I_"Qw nship 34 North, Range 1 East, WM.,

]
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