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' DEFINITIONS

-":':Wgr.ds used in multiple sections of this document are defined below and other words are defined in Sections

' '3,: 11, 13 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
*in Section.16.

1 L(A) "Security Instrument™ means this document, which is dated FEBRUARY 16, 2012 . together
-, ‘with-all Riders:to this document.

(B).~"Borrowér" is JAMES A. WINCHESTER AND ANNE M. WILL, HUSBAND
AND .WIFE -

Borrower is the trﬁletol‘m'under this Security Instrument.
{C) "Lender" zs EEST MORTGAGE INC.

Lender is a* WASHINGTON CORPORATION organized
and existing under the laws of WASHINGTON

Lender's address i is 14405 SE 36TH ST, STE 110, BELLEVUE, WASHINGTON
98006 :

(D)  “Trustee" is F'IR'ST AMERICAN TITLE
1301B RIVERSIDE ERIVE MOUNT VERNON, WASHINGTON 98273

(E) "MERS"is Mmtgage Hc:tmmu Regls.tranon Systems, Inc. MERS is a scparate corporation Lhat 15
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Secarity Instrument. MERS is organized-and existing under the laws of Delaware, and has an address
and telephone number of PLO. an 2()26 flint; M1 48501-2026, tel. (888) 679-MERS.

(F)  "Note" means the promissery note sigried by Borrower and dated FEBRUARY 16, 2012 .
The MNote states that Borrower owes Lendcr TWQ- HUNDRED EIGHTY-TWO THOUSAND
FIVE HUNDRED AND 0(/100 - Déllars (U.S. $ 282,500.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2042

(G) "Preperty” means the property that s deqm ibed below under the heading " Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Nmt,, plus inlerést, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.
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§ (I} . "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be gxecuted by Borrower {check box as applicable]:

E:"'Adjustablc Rate Rider [] Planned Unit Development Rider
]+ Balloon Rider [ Biweekly Payment Rider
[ . 14 Family Rider [] Second Home Rider

[} Gendominium Rider [] Other(s) [specify}

A} “Apphcable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and’ admmistrame rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

{K) "Community Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic’ Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or 5i’t'riilar"pdpér instrument, which is imitiated through an electronic terminal, telephonic
instrunient, computer, or; magnenc tape s0 as to order, instruct, or authorize a financial institution to debit
or eredit an account, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, {ransfersinitiated by telephone, wire transfers, and automated clearinghouse transfers.
{M) "Escrow ltems" means-those lteins that are described in Section 3.

{N) '"Miscellaneous Prmeeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other thaf inSurance proceeds paid under the coverages described in Section 5) for: (i}
damage to, or destruction of, the Propf:rty, gn) condemuation or other taking of all or any part of the
Property; (iii) conveyance in Hew-of. L'ond'emhation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Praperty: .

{O) "Mortgage Insurance' means lmurancc pmtcclmg Lender against the nonpayment of, or default on,

the Loan.

(P) "Periodic Payment' means the regu]arly bcheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section3 ‘of this Security Instrument.

(Q) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 el seq) and its
implementing regulation, Regulation X {24 C.F.R: Part 3500), 1§ they might be amended from time to time. or
any additional or successor legislation or regulation that geverns the same subject matter.  As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that.are imposed in regard to a "federally related
mortgage loan™ even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

{R) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the-Note and/or this Security Instrument,
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© TRANSFER OF RIGHTS IN THE PROPERTY

i ';_Fhe- beneficiary of this Security Instrument is MERS {solely as nominee for Lender and Lender's successors
_#and.assigns) and the successors and assigns of MERS. This Security Instrument scoures to Lender: (1) the
" _répayment of the Loan, and all renewals, cxtensions and modifications of the Note; and (ii) the performance

;[ of Borrévar's covenants and agreements under this Sccurity Instrument and the Note.  For this purpose,

. . Borrower irrevocably grants and conveys o Trustee, in trusl, with power of sale, the following described
:'pmpcrty lecated in the

. ‘COUNTY of SKAGIT

¢ [Type of Rccc»rdmg Jurisdicticn] [Namc of Recording Jurisdiction]

LOT 9 "PLAT OF SKAGIT BEACH DIV. NO. 4, A REPLAT OF A
PORTION® OF- TRACTS "A" AND "(C", SXAGIT BEACH NO. 1", AS PER
PLAT RECORDED-IN VOLUME 11 OF PLATS, PAGE 45, RECORDS QF
SKAGIT EOUNTY, - WASHINGTON.

A.P.N. 4341 000 Q09-0001

which currently has the address of 15246 CHANNEL DRIVE
. [Strect]
LA CONNER : 7, Washington 98257 ("Property Address"):
[City]" [Zip Code]

TOGETHER WITH all the improvernents niow or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a par1 of the property. All replacements and additions shail also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security [nstrument, but, if necessary w comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right; to exercise any or all of those interests,
including, but not limited to, the right to foreclose and selkthe Property; and to take any action required of
Lender including, but not limited to, releasing and cancéling this Security Instrument.

BORROWER COVENANTS thal Borrower i_sfl‘a_wﬁilly sei‘sé‘d of the estatc hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered. cxcepl for encumbrances
of record. Borrower wartrants and will defend generally the title 10 Lhe Property againsi all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform cﬁvendntb for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a. umform Su:urlty instrument covering real
property. P ;
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
: Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
frepaymment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
# plrsuaiit to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S,

¢ currency. ‘However, if any check ot other instrument received by Lender as payment under the Note or this
. ¢ Security [astrument is returned to Eender unpaid, Lender may require that any or all subsequent payments

*.. “due-ender the"Note and this Security Instrument be made in one or more of the following forms, as selected

“hy Lendcr (a)-cash: (b) maney order; (c) certified check, bank check, treasurer's check or cashier's check,
provlded ariy such, check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or éntity; or {d) Electronic Funds Transfer.

“Payménts are.decmed received by Lender when received at the location designated in the Note or at
such other locatief as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any: paymem or partial payment if the payment or partial payments are insufficient to
bring the L_oa_n ¢urrent. “Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Eender s not obligated to apply such payments at the time such payments are
accepled. I each Per: ~(:)Cllc Pa)m]ent is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds! Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower dos nat do $0 within a reasonable period of time, Lender shall either apply such funds
or return them to Bormwcr i not applied earlier, such funds will be applied to the outstanding principal
balance under the Note 1rnmedmte]y prigr to foreclosure. No offset or claim which Borrower might have
now or in the future agdinst. Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument Gr purfor_mmg the covenants and agreements sccured by this Security [nstrument.

2, Application of Paylhents or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shiall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due urider the Note; (c) amounts due under Section 3. Such payments shali be
applicd to each Periodic Payment-in the Brder in which it became due. Any remaining amounts shall be
applied first 10 late charges, second to' any | other amounts duc under this Security [nstrument, and then to
reduce the principal balance of the Note. .

If Lender reccives a payment front Borrower for a delinquent Pericdic Payment which includes a
sufficient amount Lo pay any late charge due, the payment may be applied to the delinquent payment and the
tate charge. 1fmore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payn_lcntb if, and fo the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment js'applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late ‘charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, Qr Mmcellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or r,hangb the amount, of the Periodic Paymcnts,

3. Funds for Escrow ltems. Borrower shall pay-to.Lender on the day Periodic Payments arc due
under the Note, until the Note is paid in full, a sum (cheF uud‘s&'j;)‘t'(_):_‘;_)__{b'vide for payment of amounts duc
for: {a) taxcs and assessments and other items which can attain priority ovér this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5{ and (d) Mortgage Insurance
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S :_,.p'r'&_?__lniums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance

premiums in accordance with the provisions of Section 10. These items are called "Escrow tems.” At
" origination or al any time during the term of the Loan, Lender may require that Community Association

© oDues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall

7 bean chrow Itern. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this

;’ . Section.: Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower' s obligation
¢ % 10 pay.the’Funds for any or all Escrow ltems. Lender may waive Borrower's obligation (o pay to Lender

" “Bunds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of

“-such-waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for which p}iymeﬁt_ of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to
maks such paymentsdnd to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in 'thi_s_-“Sf;cgfi-ty Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount dug for' an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Botrower shall then be obligated under Scetion 9 to repay to Lender any such amount. Lender may revoke
the waiver as Lo any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
upon such revocation; Borrowar qhal] pay to Lender all Funds, and in such amounts, that are then required
under this Section’3.

Lender may, at any hme Loliect and hold Funds in an ameunt (a) sufficient to permit Lender to apply
the Funds at the time spécified under RESPA, and (b) not to cxeeed the maximum amount a lender can
tequire under RESPA: Lender shafl estimate the amount of Funds due on the basis of current data and
reasonable estimates of éxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be-held it an institution whose deposits are insured by a federal agency,
instrurmentalily, or ettity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Eender shall app[y the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender 5hall not: Lharge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of: vcnﬁvmg thie Escrow [tems, unless Lender pays Borrower interest on the
Fuuds and Applicable Law permits Lendér to makesuch a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on ‘the’Funds. Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender can agree in writing, howcever, that interest shall
be paid on the Funds. Lender shall gwe 10 Berrowcr without charge, an annual accounting of the Funds
as required by RESPA. .

IT there is a surplus of Funds held in gscrow, as defined under RESPA, Lender shatl account to
Borrower for the excess funds in accordance with RESPA. Ifithere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rt.qu:red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds:held'in escrow; as defined under RESPA, Lender shall
itotify Borrower as required by RESPA, and Borrower shall pay:io Lender the amouni necessary 1o make up
the deficiency in accordance with RESPA, bat in no moresthan 12 monthly payments.

Upon payment in full ot all sums secured by this’ Sccurity ] éﬁu_r_ﬁent, Lender shall promptly refund
te Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, ds‘;eqsmes]t‘; chaJ ges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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*_ground rents on the Property, if any, and Community Association Dues, Fees. and Assessments, if any. To

* the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.
- Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
_-:-'Borrewcr {a) agrees in writing to the payment of the obligation sccured by the lien in 4 manner acceptable
6 Lender, but only so fong as Borrower is performing such agreement; {bj comtests the len in good faith
[ by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
. prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
5 :‘concluded or (c] secures from the holder of the lien an agreement satisfactory to Lender subordinating the
“liento iht:s Secumy Instrument. H Lender determines that any part of the Property is subject to a lien which
can attain priority “over this Security instrument, Lender may give Borrower a notice identifying the lien.
With'ig-*l"(j'-qays oF the date on which that notice is given, Borrower shall satisfy the ten or take one or more
of the actiotis set forth above in this Section 4,

iender maji' req{]ire Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Propertv Insurance. Borrower shall keep the improvements now existing or hereaf’tf:r erected
on the Propeity msurcd against loss by fire, hazards included within the term "extended coverage, " and any
other hazards lmiudmg, hut'not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall-be mamtamed in the amounts (including deductible levelsy and for the periods that
Lender requires. tht Lender, reguires pursuant ta the preceding sentences ¢an change during the term of
the Leoan. The insirance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borgower's choice, which right shall not be excreised unreasonably, Lender may require
Borrower to pay, in copnection with'this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b__} & one-time charge for floed zone determination and certification
services and subsequent ¢harges each fime remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emcrgersicy Manageément Agency in connection with the review of any flood zone
determination resulting from an.ebjéction: by Borrower.

If Borrower fails to maintain“any, of thie coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore; such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity inthe Pmperty, ot the contents of the Property, against any risk, hazard
or liability and might provide greatet of ]Lw:; coverage than was previously in effect.  Borrower
acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. “Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Security listrument. These amounts shail bear interest
at the Notc rate from the date of disbursement and shall be paya.ble with such interest, upon notice from
Lender to Borrawer requesting payment.

All insurance policies required by Lender and rcnewal‘; of such policies shall be subject to Lender's
right to disapprove such policies, shall inciude a stcmdard mortg,dgc clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shiall-have-the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly.give’ o Lcnder all reeeipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance coverage, not ptherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inglude a slzmdard morigage clause and shall
name Lender as morfgagee and/or as an additional loss payeu ;
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A% In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
" may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
< in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
' __---’-bc apphed to restoration or repair of the Property, if the restoration or repair is economically feasible and
+ Eender"s sgcurity is not lessened. During such repair and restoration period, Lender shall have the right to
* ¢ hoid such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the work

. has been g‘i)mpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.

*, Lendér may, disburse proceeds for the repairs and restoration in a single payment or in a series of progress

“payméits.ds the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to b paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on sicch prouceds Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out ofithe ;nsq_rance proceeds and shall be the sole obligation of Borrower. If the restoralion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security nstrument, whether or not then due, with the excess, if any,
paid to Borrower Such ‘igsurance proceeds shall be applied in the order provided for in Section 2.

If Boriower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to: Sellle a claim, then Lender may negetiate and settle the claim. The 30-day period will
begin when the nollr.e is gwen In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrowsr hereby asszgns te Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not to exceed the amounts:impaid under the Note or this Security Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
polivies covering the Praperty.. insofar-as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 6 repair or restore the Property ot to pay amounts unpaid under the
Note or this Security [nsirument, whether or not then due.

6. Occupancy. Borrowu shall Uccupy, establish, and usc the Property as Borrower’s principal

residence within 60 days after tl]n cxctutltm of ‘this Securily Instrument and shall continue to occupy the
Property as Borrower's principal residence’ for at least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which censent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower'< control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Properly, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or dc:crcdsmg in value due to its condition.  Unless it is determined
pursuant to Section 5 that repair or restorationisnot cconomically feasible, Borrower shall promptly repair
the Property if damaged to avoid further detcrioration or damage. 1f insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, lhe Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and resforation in a'single payment or in a serics of progress payments as
the wark is completed. [f the insurance or condemnnation procéeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation. for the'tomplétion of such repair or restoration.

Lender or its agent may make reasonable cotries upon and-inspéetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spepifying such reasonable cause.
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) 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
“ process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
“"koowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender

“(or failed to provide Lender with material information) in connection with the Loan. Material representations
¢ jnclude; but are not limited to, representations concerning Borrower's occupancy of the Property as

¢/ Borrower’ s principal residence.

s 9. - Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
= H{a) 'quro_v_v.er fails to perform the covenants and agreements contained in this Security Instrument, (b) there
“is.aJegal proceeding that might significantly affect Lender's inferest in the Property and/or rights under this
Security Instrumeit {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement.of a-fien which may attain priority over this Security Instrument or to enforce laws or
regulationsy: or (cj.Borrower tas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing ihe value of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ovgr this-Security Instrument; (b) appearing in court, and {¢) paying reasonable attorneys'
fees 1o protect its interest inthe Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy-proceeding. Securing the Property includes, but is not limited to, entering the
Property to make. fépairq Changé Tocks, replace or board up doors and windows, drain water from pipes,
¢liminate building “or other<tode violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action undcr this Section 9, Lender docs not have to do so and is not under any
duty or obiigation to do’ s0. 1t is agreed that Lender incurs no Tiability for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed- by Lul er under this Section 9 shall becone additional debt of Borrower
sceured by this Security Instrument.” These amounts shall bear interest at the Note rate from the date of
disburscrent and shall be pa}rable w:th such mtcmst upon notice from Lender to Borrower requesting
paymenk.

[fthis Security Instrument isona Eeasehoid Borrower shall comply with ail the provisions of the lease.
Borrower shall not surrender the leasehold estate ang interests hercin conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fec title to th’é Praperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. '

10. Mortgage Insurance. If Lender requzred Merigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to. maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required byLender ceases 1o'be available from the mortgage insurer that
previously provided such insurance and Borrower was required:to make separately designated payments
toward the premiums for Mortgage Insurance, Borrowc:_;.:;t;hglfpay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance préviously in ffect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previousty in -¢ffect, from an alternate mortgage insurer
selected by Lender. 1f substantially equivalent MortgageTnsur‘z'tn_cé'cm{qgage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect.  Lender will accept, use and retainthese pavinents as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shalt be non-refundable, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not be required-to' pay Borrower any interest or
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,__=_€zi:'mings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
" edverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
."agam becomes available, is obtained, and Lender requires separately designated payments toward the
' _.-.=-prem1umb for Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the
" Evanand Borrower was required to make separately designated payments toward the premiums for Mortgage

¢ ¢ Insurance, Borrower shall pay the premiums rcquired to maintain Mortgage Insurance in effect, or to provide
;. a non-tefundable loss reserve, until Lender's requirement for Moregage Insurance ends in accordance with

any Writtén_agr“eemcm belween Borrower and Lender providing for such termination or uatil termination is

requir"e'd by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provi idéd in:the Note.

: Mortg&ge Insurance reimburses Lender {or any entity that purchases the Notc) for certain losses it may

incurif Bortower does_:_not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage_iriSurt;r"s_evaluatf: their total risk on all such insurance in force from time to time, and may
criter into agrfxihleﬁis with. other parties that share or modify their risk, or reduce losses, These agreements
are on terms apd conditions that are satisfactory Lo the mortgage insurer and the other party (ot parties) o
these agrecm{:nt:, Tht:sc, agr ‘eements may require the mortgage insurer to make payments using any source
of funds that the murthdge misurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).” .-

As aresult of thicse agrucments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, ot“any-affiliate 6f any of the foregoing, may receive (direcily or indirectly) amounts that
derive from {or might be, ‘character ized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or ‘modifying the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliale:of Lender takes a:share of the insurer' s risk in exchange for a share of the premiums
paid to the insurer, the arfangement is.6ften termed " captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morlgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Nlortgage lnsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements. will not-affect the rights Borrower has - if any - with respect to the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain dlsclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance términated antomatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

1l. Assignment of Miscellancous:Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender. B

If the Property is damaged. such Miscél]?neons Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicallyfeasible and Lender's security is oot lessened.
During such repair and restoration period, Lender shall have'the right to hold such Miscellaneous Proceads
until Lender has had an opportunity to inspect such*Property t@ ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progret;v. payments as the work is completed.
Unless an agreement is made in writing or Applicable Law require; tterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any jiterést or. earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’ s security would be lessened,
the Miscellancous Proceeds shall be applied to the sums sceured by this S@éu_ﬁty Instrument, whether or not
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“_.‘zﬁén due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
+ arder provided for in Section 2.
’ -.]n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
Bhdl] berapplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
¢ if any, paid to Borrower.
H [1i the event of a partial taking, destruction, or loss in value of the Property in which the fair market
 value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greatet
~, “than-the arnount of the sums secured by this Security Instrument immediatcly before the partial taking,
“sdestruction;, or.lass in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this SeCurlty lnslrumem shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following” fraction:” (a) the total amount of the sums secured immediately before the partial taking,
destriction, ot 1055 i value divided by (b) the fair market value of the Property immediately before the
partiai aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property imimediately before the partial taking, destruction, or luss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
sccured by this Security Histrument whether or not the sums are then due.

If the Proper{y is abaiidoned’by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined irrthe nc:;l ‘sentence) offers to make an award to settle a ciaim for damages, Borrower fails
to respond to Lender within 30 daysafler the date the netice is given, Lender is autherized to coliect and
apply the Miscellaneous Procecds: Liihcr to restoration or repatr of the Property or lo the sums secured by
this Security Instrument, “whether or not: then due.  "Opposing Party" means the third party that owes
Borrower Miscellaneous Prmeeds dr the party against whom Borrower has a right of action in regard to
Misceilancous Proceeds. &

Borrower shall be in detault 1f any actlon or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could resoll.in’ forfe:ture of the Property or other material impairment of Lender's
interest in the Property or rights uader this Security Instrument.  Borrower can cure such a default and, if
acceleration has occurred, reinstate a8 provided in.Section 19, by causing the action or procgeding io be
disroissed with a ruling that, in Lender’s judgment, -precludes forfeiture of the Property or other material
impairment of Lender’s interest in the:Property of rights under this Security Instrument. The proceeds of
any award or claim for damages ibat aré a_ttﬁ_hutab!e to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lenc}er

All Miscellaneous Proceeds that are nol apphe.d to restoration or repair of the Property shall be applied
in the order provided for in Section 2. 4

12. Borrower Not Released; Furbearanr.e By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sectired by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrowef shall not operate to release the lability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Botrower or to refuse.to-extend timeg for payment or otherwise modify
amortization of the sums sccured by this Security Instrument. by reason m‘ any demand made by the eriginal
Borrower or any Successors in Interest of Borrower, Any forbegararice by Liender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
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! __-,-S“Lipcessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

_prec]ude the exercise of any right or remedy.

-13. Jeoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
dnddérccs that Borrowet's obligations and liability shall be joint and several. However, any Borrower who
L0-signs, this Security Instrument but does not execute the Nole {a " co-signer): (a) is co-signing this Security

5 _:3" Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the terms of this

% Security lastrument; (b) is not personaily obligated to pay the sums secured by this Security Instrument; and
" o) Jgreeq thiat, Lender and any other Borrower can agree to cxtend, modify, forbear or make any
' 'awommodatmns with regard to the terms of this Security Insirument or the Note without the co-signer's
conqent T "
Subjeutto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this. Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rlghts andbenefits under this Security Instrument. Borrower shall not be released from
Borrower's obhgat:om ang liability under this Security Instrument unless Lender agrees to such release in
writing. The cdvepants and agreements of this Security Instrument shall bind (except as provided in Section
20} and beriéfit the sutcessors and assigns of Lender.

14. Loan Charges,“Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Security Instrumeril, mc]udmg, bt not limited to, attorneys’ fees, property inspection and valvation fees.
In regard to any ather fees,the absume of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohnhlted by this, Scourity Instrument or by Applicable Law,

If the Loan is subject-to.a Iaw__.whgph sets maximum foan charges, and that law is finally interpreted
s0 that the interest or othet toan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any. suc,h loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums'already collected from Borrower which exceeded permitted
limits will be refunded to Borrower: Lendetmay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any fight-of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by-Borrower or Lender in connection with this Security Instrument
must be in writing. Any natice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any.one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notict addiess shall be the Property Address unless
Borrower has designated a substituie notice address by notiée th Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender: specaf' ies a procedurc for reporting Borrower's change
of address, then Borrawer shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Securny ]nstrumem aLany one time. Any notice to Lender
shall be given by delivering it or by mailing it by first &lass-tail‘to Lendet's address stated herein unless
L.ender has designated another address by notice to Berrower, JAny notide in connection with this Security
Instrument shall not be deemed to have been given to Lender untit’ actually received by Lender, If any notice
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- -.-r‘é:'quh'ed by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

will satisfy the corresponding requirement under this Security Instrument.
.16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
.:.:1"‘g0wmed by federal law and the law of the jurisdiction in which the Property is located. All rights and
-obligations contained in this Security Instrument are subject to any reguirements and limitations of

. | Applicabl¢ Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
;. might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In

" “theévent that'any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
“such’ Lonﬂn:t shall not affect other provisions of this Security Instrument or the Note which can be given
effcut Awithaut the conflicting provision.

A% used inthis Security Instrument: (a) words of the masculine gender shall mean and include
Lorrespondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurg] and vxce versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial jiitereSts transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the' intént of Wh]Cl’I is the transfer of title by Borrower at a future date to a purchaser.

If alt o any part of the Properly ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person; and a benefu:lal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘may requirc immediate payment in full of all sums secured by this Security
Instrument. However, If’ll% optlon shaH not be exercised by Lender if such exercise is prohibited by
Applicable Law,

1f Lender excreises lh;q opuon Lcnder shall give Borrower notice of acceleration. The notice shall
provide a period of not ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay afl sums: securcd by this Security [nstrument. 1f Borrower fails to pay these
sums prior to the expiration of this® perrod Lender may invoke any remedies permitted by this Security
Instrument without further notice or demiand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerwain conditions,
Borrower shall have the right to have énforcementof this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Df-l'[ie Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower' s
right to reinstate; or (c) entry of a judgment énforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thenwould be duc ynder this Security Instrument and the Note
as if no acceleradon had occureed; (b) cures any default of any other covenants or agreements; {¢) pays ali
expenses incurred in enforcing this Security Instrument; ipclﬁdi’hg; but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and othér fees incurréd for the purpose of protecting Lender's
interest in the Property and rights under this becurlty fostrument; Jand (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Pwpcrty and rights under this Security Instrument,
and Borrower' s obligation to pay the sums sccured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sumsandiexperises in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check; bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon dninstitution whese deposits are insured by a
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federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
" Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
. acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
" Scction 18.

i(l_. ~Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Note or a partial interest

Jin the Note {together with this Security Instrument) can be sold one or more times without prior notice to

' Borrower,’ A sale might result in a change in the entity (known as the " Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
' obh,g,atmns under the Note, this Security [nstrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrowst will be given written notice of the change which will state the name and address of the new Loan
Servicer, thé address o which payments should be made and any other information RESPA requires in
connection with anotice.of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer otlier than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain‘with ihe Loan Servicer ot be transferred to a successor Loan Scrvicer and are not assumed by

the Note purchasel unicss Gthcrw1se provided by the Note purchaser,

Neither Bormwer not Lender may commence, join, ot be joined to any judicial action (as either an
individual jitigant or the tnémber of a class) that arises from the other party' s actions pursuant to this Security
Instrument or that allegm that the other party has breached any provision of, or any duty owed by reason of,
this Security Instruiient, until ﬁuch Borrower or Lender has notified the other party {with such notice given
in compliance with the 1‘cqu1rementﬂ of Section 15) of such alieged breach and afforded the other party hereto
a reasonable period afier the giving of such notice to take corrective action. [f Applicable Law provides a
time period which must.elapse before Certain action can be taken, that time period will be deemed to be
reasonable for purposcs of this pardgraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22+nd-he notice of acceleration given to Borrower pursuant to Section | § shall
be deemed to satisfy the notice and opportuiiity, to take cotrective action provisions of this Section 20.

21. Hazardous Substances: ~ As.uséd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseng, othier flarnmable or toxic petroleum products, toxie pesticides and
herbicides, volatile solvents, materials .cbmaining"'iicjhéstos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws__find‘_}aWs,of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; {¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined'in Environmental Law; and (d) an " Environmental Condition”
means 4 condition that can cause, contribute. to, or otherwise trigger an Environinenial Cleanup.

Borrower shall not cause or permit the 'pr'ésence use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'or in the Property. Borrower shall not do,
nar allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental
Law, {b) which ereates an Environmental Condition,-0r £¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding two
sentences shall not apply to the presence, use, or storiige on. the Property of small quantities of Hazardous
Substances that are generally rccognized to be appropriate to. notmal remdemnl uses and to maintenance of
the Property (including, but not limited to, hazardous substances in wnsumu products).

Borrower shall promptly give Lender written notice of (a) any mvequgduon claim, demand, lawsuit
or uther action by any governmental or regulatory agency or pnvate party 1m olving the Property and any
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& Hagardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
_Cdndilion, including but not limited to, any spiiling, leaking, discharge, release or threat of relcase of any
~ Hagardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
- sWhich adversely affects the value of the Property. If Borrower learns, ov is notified by any governmental

Bt rcgu-lafpry authority, or any private party, that any removal or other remediation of any Hazardous
¢ Substange affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
% i in accordince with Eanvironmental Law. Nothing herein shall create any obligation on Lender for an
: "Enwronmental Cleanup.

NUN -UN IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, -Acceleration; Remedies, Lender shail give notice to Borrower prior to acecleration following
Borrower's’ “hreach-of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under ‘iechon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice ts glven to Eﬂrrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notwe shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court’ actlon to assert the non-existence of a defanlt or any other defense of Borrower
to acceleration and sale] ani any other matters required to be included in the notice by Applicable Law,
If the default is not cui’ed on or héﬁire the date specified in the notice, Lender at its option, may require
immediate payment in, full of all qums secured by this Sccurity Instrument without further demand and
may invoke the power of sale and.fnr any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all- expenses “ipcurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasouable attorneys’ fees and costs of title evidence.

If Lender invokes the power of saley’ Lénder shall give written notice to Trustee of the occurrence
of an event of default and of Lender § eiectlon to cause the Property to be sold. Trustee and Lender
shall take such action regarding mmce of sale and shal! give such notices to Borrower and to other
persons as Applieable Law may reqmre. After the time required by Applicable Law and after
publicatien of the notice of sale, Trustee, without demand on Borrower, shali sell the Preperty at public
auction to the highest bidder at the time and'place and under the terms designated in the notice of sale
in onc or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its deiugnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply, the preceeds of the sale in the following
order: (a) ta all expenses of the sate, including, but ot limited to, reasonable Trustec’s and atterneys'
fees; (b) to all sums secured by this Security lnstrument and (n:) any excess t0 the person or persons
legally entitled to it or to the clerk of the superior court of the ceunty in which the sale toek place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee (o reconvey the Property and shall surrender this Sceurity Tnstrument and all notes evidencing
debt sccured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
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¥ _10'the person or persons legally entitled to it. Such person ot persons shall pay any recordation costs and

# the Trustee's fee for preparing the reconvevance.
o .24, Substitute Trustee. Inaccordance with Applicable Law, Lender may from time to time appoint
__-:-a successor trustee to any Trusice appointed hereunder who has ceased to act. Without conveyance of the
< Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
;[ and by Applicable Law.
: 25 Use of Property. The Property is not used principally for agricultural purposes.
_ 26. Attnrncys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
auy actionror proceedmg to construe or enforce any term of this Security Instrument. The tenn "attorneys'
fees,” uhene\ erused in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lc_r;der in‘any bankruptey proceeding or on appezl.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO.FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SE(JNIN(J BEL()W Borrower accepts and agrees to the terms and covenants contained in this
Securily [nstrument and it any Rader executed by Borrower and recorded with it.

= (Seal) (’M Zf/é\_,/ {Seal)

JAMEZ A\ WINCHESTER - -Borrower ANNE M WILL -Borrower

-Borrower” .+ -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness:
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[Space Belpw This Line For Acknowladgment]

State m« WASHINGTON )

:="(,oumy Df SKAGIT }

On thu, day persona]ly appeared before me _ JAMES A WINCHESTER AND ANNE M

WILL

H

to me known to be the iﬂdi_\z-iﬁuai or individuals described in and who executed the within and foregoing
instrument, and acknowledged, that he/she/they signed the same as his/her/their free and voluntary act and
deed, for the uses: ancl pul prt,b th(,rcm mentioned.

Given under my hand and off' c:al seal this 'q day of FL‘K)) Ké I2

PLOZ L DO sanrlif; mgmwmm sz_ ;-

SITTIM NVP| Wil

N i : ‘/?{olary Pubtic in and for the stale of Washington,
OLONIHSVM 40 HJ.V.LS S residing at7)) 7 dent VeI non

21'19Nd AHV.LON' "
(Seal) o W My commission expires: O ~f
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