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ASSIGNMENT OF RENTS

Reference # {if appllcable} 141 201 -0OA Additional on page
Grantor(s):
1. Fl ANACORTES L L C

Grantee(s)
1. Skagit State Bank .

Legal Description: Ptn Gov. Lot 2 19 35 2 E W.M.
. _ Additional on page

Assessor's Tax Parcel ID#: 350219- 0 01 5-0009 (P32924) and 350219-0-012-0002 (P32918}

THIS ASSIGNMENT OF RENTS dated February 16, 2012, is made and executed between Fll
ANACORTES L.L.C., a Washington Limited-Liability Company, whose address is 909 26TH ST,
ANACORTES, WA 98221-2822 {referred to below as "Grantor”) and Skagit State Bank, whose
mailing address is 301 E. Fairhaven Ave, P 0 Box 285 Burllngton WA 98233 {referred to
below as "Lender"). :
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
"-lnterest in,"and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
frqm the fol_on\nng described Property located in SKAGIT County, State of Washington:

: See Sibhédule A-1, which is attached to this Assignment and made a part of this
Asmgnment as |f fully set forth herein.

The Property or its. address is commonly known as 1911 COMMERCIAL AVE, ANACORTES,
WA 98221.  The Property tax identification number is 350219-0-015-0009 {P32924) and
350219-0-012-0002 {P32919).

CROSS-COLLATERALIZATION. - In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest theredn,-of ajther, Grantor or Borrower to Lender, or any one or more of them, as well as all claims by
Lender against BorroWer"and Grantor or any one or mare of them, whether now existing or hereafter arising, whether
related or unrelated to the’purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermmed absolute or gontingent, liquidated or unliquidated, whether Borrower or Grantor
may be liable individually.. or jomtly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether‘racovery upon-such amounts may be or hereafter may become barred by any statute of
limitations, and whethér:" the obhgatlon to repay such amounts may be or hereafter may became otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEII_I TO SECU-RE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER‘AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMEKN_T I$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action” or "anti-deficiency"
law, or any other law which may:‘prevent Lender. from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is othérwise-gntitled 'to a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action; elther judrmally or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping infarmed about
the Property. Borrower waives any defensas that mav arise because of any action or inaction of Lender, including
without limitation any failure of Lender to’realize-'upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Mote with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwnse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this*Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unlessand until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possassion and control of and
operate and manage the Property and collect the Rents, prowded ‘that, the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral ln a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and ciear of -all nghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writiing. ;

Right to Assign. Grantor has the full right, power and authonty to enter: mto this Assignment and to assign and
convey the Rents to Lender. :

No Prior Assignment. Grantor has not previously asstgned or conveyed the Rents to any other person by any
instrument now in force. : S ey

No Further Transfer. Grantor will not sell, assign, encumber, or 0tharwn { di_spose 6f any of Grantor's rights in the

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents For: thls purpuse Lender is hereby
given and granted the following rights, powers and authority: . ER

Notice to Tenants. Lender may send notices to any and all tenants of the Propertv adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agem <

Enter tha Property. Lender may enter upon and take possession of the Property; demand coIIect and receive from
the tenants or from any other persons liable therefar, all of the Rents; institute’ and carry-6n alilegal proceedings
necessary for the protection of the Property, including such proceedings ag _may -be nécessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all empioyees, including their equipment,.and of all c¢ontinuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Proparty. .

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of, the State of
Washington and also all other laws, rules, orders, ardinances and requirements of all other governmental agenmes
affecting the Property. B :

Lease the Property. Lender may rent or lease the whaole or any part of the Property for such term or terms and on_
such conditions as Lender may deem appropriate. 2

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, en‘.her in Lender sf:'
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rants S

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender’ may deem A
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. PN

Mo Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact__.th'at
Lender shall have parformed one or more of the foregoing acts or things shall not require Lender to do any other

specific act or thing.
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grahtor's agecount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
‘determine the’ ‘application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to-such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Agsignment ‘and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assngnment and shaII be payable on demand, with interest at the Note rate from date of expenditure until paid,

FULL_ P._ERFORMANCES If Grantor pays all of the Indebtedness when due and otherwise perfarms all the obligations
imposed-upohn Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantora_spitable-satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing tender's. security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor,.if_permitted by applicable law.

LENDER'S EXPENDITURES. -If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor.fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor'sfailure. to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any.-Relate'd Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems apprepriate, inciuding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and. other-claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, raintaining and preservmg the Property. Al such expenditures incurred or paid by Lender for such
purpocses will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, -All such-eXpenses will become a part of the Indebtedness and, at Lender’s option, will {A)
be payabla on demand; {B).“be-added 1o the balance of the Note and be apportioned among and be payable with any
installment payments to become. due during either {1} the term of any applicable insurance policy; or (2} the
remaining term of the Note; or - {C] be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will securg payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entltled upon Default.

DEFAULT. Each of the followmg, at Lender s, optlon, shall constitute an Event of Default under this Assignment:
Payment Default. Borrgwer fails % _rrleke any payment when due under the Indebtedness.

Other Defaults. Borrower or G'raritor failg ‘to__;r;o“mplv with or to perfarm any other term, obligation, covenant or
condition contained in this Assignmént or-in_any of the Related Documents or to comply with or to parform any
tarm, obligation, covenant or condition“cdnta-'rned in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor W|th|n the time required by this Assignment to make any payment
for taxes ar insurance, or any other pavment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party tg- comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreemiént executed in connection with the Property.

False Statements. Any warranty, representatmn or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under thiz Assignment or the Related Dacuments is false or misleading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
{including failure of any collateral document to create a vahd and perfected security intergst or lien} at any time and
for any reason.

Death or Insolvency. The dissolution or termination of Borrower s or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a regeiver for any part of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workdlt;-orthe commencement of any proceeding
under any bankruptcy or insalvency laws by or against Borrower oF Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedings, whether by judiciail
proceeding, self-help, repossession or any other method, by any credrtor of Borrower or Grantor or by any
governmental agency against the Rants or any property securing-the lndebtedness This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with bender. “However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to‘the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or & surety bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole dlscretlon ag: belng an adequate reserve or
bond for the dispute. . ER.:

Property Damage or Loss. The Froperty is lost, stolen, substantially damaged sold or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompatent, or revokes or dnsputes the vahdlty of, or liability
under, any Guaranty of the Indebtedness. T

Adverse Change. A material adverse change occurs in Grantor's financial condltlon, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. e :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upocn the occurrence of any Event of Default and at any ‘tire thereafter, Lender
may exercise any one or mare of the following rights and rermadies, in addition to any other rights.er rernedtes provided
by law: . B .

Accelerate Indebtedness. Lender shall have the right at its aption without notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payahle, inctuding any prepaymant panalty that Berrower would e
required to pay. - : 4

Collect Rents. Lender shall have the right, without notice to Borrower or Grantar, to take poss:e_ssidn"'of the™,
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over<and
above Lender's casts, against the Indebtedness. In furtherance of this right, Lender shail have "all the'ri hts‘-'
provided for in the Lender's Right to Receive and Collect Rents Section, above. I the Rents are collecte v

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments Tecéived in .+~

payment thereof in the name of Grantor and 1o negatiate the same and collect the proceeds. Payments by tenarts -
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymants dre.”
made, whether ar not any proper grounds for the demand existed. Lender may exercise its rights under thls
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of .-

LT S
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sthe-Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
" fareclosure or sale, and to coilect the Rents fram the Property and apply the proceeds, avar and above the cost of
~"the-régeivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right-to-th2 appointment of a receiver shall exist whether or not the apparent value of tha Property exceeds the
“Indebtedhess by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
¢ receiver.

: Other Remedles Lender shall have all other rights and remedies provided in this Assignment or the Note or by
3.law. o

Eiction of Hemedras Election by Lender to pursue any remedy shall not exclude pursuit of any ather remedy, and
an electidn to, make gxpenditures or to take action to perform an cbligation of Grantor under this Assignment, after
Grantoi' 8 farlure to perform shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys Feee; Expansas. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whather or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses:Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement 'of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate frqm the date of the expenditure until repaid. Expenses covered by this paragraph inciude,
without limitation, however siibject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or.tot; t'here is a lawsuit, including attorneys” fees and expenses for bankruptcy proceedings
(including effarts to, rnod|fy of vacate any automatic stay or injunction), appeals, and any anticipated post- judgrnent
collection services, the’ cost of searchmg records, obtaining title reports (including foreclosure reports), surveyors'
raports, and appraisal fees; title lnsurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs rn addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS The follcwmg miscellaneous provisions are a part of this Assignment:

Amendments. This Assrgnment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth jn this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in. wrltlng and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Caption Headings. Caption headmgs in 1h|s Assmnment are for convenience purposes only and are not to be used
to interpret or define the provisions of thlS A55|gnrnent

Governing Law. This Assignment will be governed ‘hy federal law applicable to Lender and. to the extent not
preempted by federal law, the laws of the' State of ‘Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender’in the State of Washington.

Joint and Several Liahility. All obligatioris of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that.each Grantor signing below is responsible for all obligations in this
Assignment. Whare any one or more of the parties is @ corporation, partnership, limited liability company or simitar
entity, it is not necessary for Lender to inquire into the powers of.any of the officers, directors, partnars, members,
or other agents acting or purporting to act on the entity!s behalf, .and any obligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Marger. There shall be no merger of the interest or-estate created by this assignment with any other interest or
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without the written consent
of Lender. : . i

Interpretation. (1) In all cases where there is more than one_ ‘Bor-rb'WQr"or Grantor, then all words used in this
Assignment in the singular shall be daemed to have been used:in the plural where the centext and construction so
require. {2) If more than one person signs this Assignment as 'ff'Grantor,"_: the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue:any one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower nead not be
joined in any lawsuit. (3) The names given to paragraphs orsections in-this Assignment are for convenience
purpases anty. They are not to be used 1o interpret or define the prowsuons of this Assugnment

No Waiver by Lender. Lender shall not be deemed to have waived any rlghts under’ this Assrgnment uniess such
waiver is given in writing and signed by Lender. No delay or omission énithe part cf:Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of.a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to-demand . striet compliance with that
provision or any other provision of this Assignment. No prior waiver by Lénder,”nor-any-course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any 6f Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment;: the granting of such
consent by Lender in any instance shall not constitute continuing consent to’sibsequent instances where such
consent is required and in all cases such consent may be granted or withbeld in the sole‘diseretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed:by law to' be given in another
manner, any notica required to be given under this Assignment shall be given in writing, arid shall be effective
when actually delivered, when actually received by telefacsimile (unless otherwise’ requirgd by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in.the'Upited States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near-the beglnmng of this
Agsignment. Any party may change its address for notices under this Assignment by giving fofmal written notice
to the other partigs, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address. : Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than pne
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 3 .

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under thls Assrgnment are,
granted for purposes of security and may not be revoked by Grantor until such time as the same ara renounced by
Lender. !

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be |Ilegal rnvalrd :
unenforceable as to any circumstance, that finding shall not make the offending provision illegal,“invalid, &r .~
unenforceable as to any other circumstance. If feasible, the offending provision shall be cansiderad médified so™ -
that it becomes legal, valid and enforceable. |f the offending provision cannot be so meodified, it shall be -
considered deleted from this Assignment. Unless otherwise required by law, the illegality, mvalrdlty,_dr
unenforceablllty of anv provrsron of this Assignment shall not affect the legality, validity or enforceability ot any
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
< Agsignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
~bwpership of the Property becomes vested in a person other than Grantor, Lender, without notice te Grantar, may

deal with-Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

_)extensmn wnthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

?}._Time is of tha Essence. Time is of the essence in the performance of this Assignment.

'Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exg_rfnpt_q_on laws Q_f t_ha State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right “of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINER"IN-THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UMDER-ANY ORRER OR JUDGMENT QF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY ‘SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The-tollowing"capitalized words and terms shall have the following meanings when used in this
Assignment. Unle$s specifically.stated to the contrary, all references to dellar amaunts shall mean amounts in lawful
money of the United States of Anderica. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the’ cqntext may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attrlbuted to such terms in the Uniferm Commaercial Code:

Assignment. The werd “Asmgnment" means this ASSIGNMENT OQF RENTS, as this ASSIGNMENT OF RENTS may
be amendad or modified from tirne to time, together with ali exhibits and schedules attached to this ASSIGNMENT
OF RENTS fram time to tlma

Borrower. The word " Borrower" means FRONTIER INDUSTRIES, INC..
Default. The word "Default maans the Defauit set forth in this Assignment in the section titled "Default”.

Event of Default. The words’ “Event of Default™ mean any of the events of default set forth in this Assignment in
the default section of this Assngnmant

Grantor. The word "Grantor” means FI[ ANACDRTES L.L.C..

Guarantor. The word "Guarantor_ mgans _any guarantar, sursty, or accommodation party of any or all of the
Indebtedness. T

Guaranty. The word "Guaranty” means the guarantv from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. : S

Indebtedness. The word "Indebtedness means aII principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, togethar with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note. or Related Documents and any ameunts expended or advanced by
Lender to discharge Grantor's ohbligations or expenses incurred by Lender to enforce Grantar's obligations under
this Assignment, together with interest on such./amounts as.:provided in this Assignment. Specifically, without
limitation, Indebtedness inciudes all amounts that may be |nd|rectly secured by the Cross-Collateralization provision
of this Assignment. s

Lender. The word "Lender” means Skagit State Bank, |ts successors and assigns.

Note. The word "Note" means the promissory note dated February 16, 2012, in the original principal
amount of $358,349.82 trom Borrower to Lender:togethar ivith all renewals of, extensions of. modifications
of, refinancings of, consolidations of, and substitutions for-the. promiSsorv'note or agreement.

Property. The word "Property” means all of Grantor's right; tltle and 1nterest in and to all the Property as
described in the "Assignment" section of this Assignment. - 3

Related Documents. The words "Related Documents” mean all promlssory nates, credit agreements, loan
agreements, aenvironmental agreements, guaranties, security agresments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wheather now or hereafter
existing, executed in connection with the Indebtedness. .

Rents. The word "Rents” means all of Grantor's present and future rlghts, t:tle and mterest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
banuses, accounts receivable, cash or security deposits, advance rentals, proflts and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of ‘every kind.and nature, whether due
now or later, including without limitation Grantor's right to enforce such leises and to receive and collect payment
and proceeds thergunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGI‘\IMENT TO BE SIGNED AND EXECUTED
ON BEHALF QF GRANTOR ON FEBRUARY 16, 2012,

GRANTOR:

Fil ANACCRTE

~ANACORTES LLL.C.

WA
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coumv OF Jdérw j}/bZL: )

onthis .4 7 7:9' day of fzﬂ/icéﬂ/bo/ , 20 /=4,
Notary Pubhc, personally appeared E MIKE JOHNSON, Mangger of Fll ANACORTES L.L.C., and persgnally known to me
or proved to me on. the basis of satisfactory evidence to be a member or designated agent of the limited liability
company that executed.the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of the’ limited: iability company, by authority of statute, its articles of arganization or its operating
agreement, for the tses and purposes tharain mentioned, and on oath stated that he or she is authorized to execute this
Assngﬂ? and ln fact execute “the Assignment on behalf of the limited liability company.

LZX-M_GL/ S CM Residing at dlm—fﬂﬂ—%

My commission expires Q ~/7- /5

Natary Public in and for ths State of M/ o
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Scheduie “AL1T 141201-0A
- ...'-DEé_@RjPTION:

That poﬂmn ‘of Government Lot 2, Section 19, Township 35 North, Range 2 East, W.M_, described as
follows ’

Beommnif at a point 40.00 feet East and 40.00 fect South of the intersection of the centerlines of
Commercial Avenue and 19" Street in said City of Anacortes;

thence Soith: alono the East line of Commercial Avenue 185.52 feet to the Northwest comner of a tract of
land convéyed 1o. Miké Keithamer by Deed recorded under Auditor’s File No. 228423, records of Skagit
County, Washingtor;

thence South 89°59°00™ East along the North line of said Keilhamer Tract and parallel with the centerline
of 20™ Street, produced East, 90.00 feet to the Northeast corner of said tract;

thence South atong the East boundary of said tract and parallel with the East line of Commercial Avenue,
30.00 feet 1o the Southcast comer of said tract;

thence South 89°59°00” East p_arallel with the centerline of 20" Street produced East, along the North
lines of tracts conveyed to L. F,-Weich and Roy Beebe by deeds recorded under Auditor’s File Nos.
385696 and 396428, records of Skaglt County, Washington, 40 feet to the Northeast corner of said Beebe
Tract;

thence South paraliet w1th the East hne of said Commercial Avenue, 40 feet to intersect said centerline of
20™ Street produced East, and the Southéast: corner of said Beebe Tract;

thence South 89°59°00™ East aloncr said center[me 317.72 feet to intersect the Westerly right of way
margin of the Great Northern Rallway as conveyed by deed recorded in Volume 9 of Deeds, page 314,
records of Skagit County, Washington; ..~

thence North 23°52°17" West along sa1d ral}waw rlght of way 279.19 feet to the South line of 19" Street
produced East;

thence North 89°56°22” West along said produced South line, 334.74 feet to the point of commencement.

Situate in the City of Anacortes, County of ’ Skaglt, State of Washington.
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