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4101 WISEMAN BLVD"-BLDG 108
SAN ANTONIO, TX -78251-4200
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Assessor's Parcel or Account Number *35030140030100 1 P ’L{
Abbreviated Legal Description: Lt 3, Ska.ﬂt'F éou-fd‘-j Short Plad
“Np 947-0003 »
[Inchude lot, block and plat or section, township #nd range] Full legal description located on page \\P .
Trustee: NORTHWEST TRUSTEE' SERVICE"S "LLC ’

|Spaee Above Tlus Line For Recording Data]

CHICAGO TITLE ~ DEED. OF TRUST
020014607

DEFINITIONS o :

Words used in multiple scctions of this document are dcﬁned ‘below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardlng the usage of words used in this docoment are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd FEBRUARY 06, 2012 .
together with all Riders to this document.

(B) "Borrower"is WILLIAM CARL GARRISON AND KRIS M GARRISON HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

0334398088 464660708430 R
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Lender is a NATTONAL ASSOCIATION

.urgamzed and existing under the laws of THE UNITED STATES
. Lenc]ersaddress is 101 MORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the bcncﬁclary under this Security Instrument.

(D) "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

3535~ FACTQRIA EBLVD SE, STE 200, BELLEVUE, WA 98006

(E) #"Notemeans the promissory note signed by Borrower and dated FEBRUARY 06, 2012

The Note states that Borrower owes Lender TRO HUNDRED TWENTY SIX THOUSAND NINE
HUNDRED FIFTY AND~00/100 Dollars
(U.8. § ****226, 950,00 " ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the. debt in“full not later than MARCH 01, 2042

(F) "Property"means thq: property that is described below under the heading "Transfcr of Rights in the
Property.”

(G) "Loan" means lhc dcbt ev1denced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due, under this Security Instrument, plus interest.

(H) "Riders" means all Rideis to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Hdrrbwer-[thcek box as applicable]:

(] Adjustable Rate Rider D Ccmdommlum Rlder [ Second Home Rider
Balloon Rider L_] Planned Unit Development Rider Cli-4 Family Rider
VA Rider ] Blweckly_Pay_ment Rider [] Other(s) [specify]

(I) '"Applicable Law" means all controllin'g' applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havc thc E:ffcct of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pmpcrty by a condommmm association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer' means any transfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; or ‘anthorize a-financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of:sale. transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfeérs, and automated clearinghouse
transfers. s N

(L) "Escrow Items" means those items that are described in Section 3.

(M) '"Miscellaneous Proceeds" means any compensation, settlement, award of damagcs, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descnbed in-Section 5) for: (1}
damage to, or destruction of, the Property; (ii} condemmnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepreseniations of, or Om]SSIODS as to, the
value and/or condition of the Pmperty : :

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of or defau]t on,

the Loan.

(D) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mtereqt under thc
Note, plus (ji) any amounts under Section 3 of this Security Instrument. w
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(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
. time, or any additional or successor legislation or regulation that governs the same subject matter. As used
“in this. Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federal]y related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.

Q) "Successorm Interest of Borrower' means any party that has taken title (o the Property, whether or

not that party has: assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seccurity Instrummient secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noté; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and.the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, w1th powcr of sale, the following described property located in the
COUNTY : of SKAGIT :

[Type of Recordihg ".‘_fuﬁsdictidn]: _ [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION-ATTACHED HERETO AND MADE A PART THEREOF

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 R

Parcel ID Number: 35030140030100 R whlch cmrcntly has the address of

6568 HORSON ROAD [Street]
BOW [Ciyl , Washmgton 98232 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crcctcd .o the ~property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pmpcrty All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referre;d to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcycd -and has
the right to grant and convey the Property and that the Property is unencumbered, excépt for encumbrances
of record. Borrower wartanis and will defend generally the title to the Property agamst all clalms and

demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covepants for national use and non—umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covcnng rcal' .

property.
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'/ UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:
~.+"1."Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
- Borfower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
'-prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under. the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ate deemed recéived by Lender when received at the location desi'gnated in the Note or at
such other location as may-be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient fo bring the Loan
current, without waiver of any rights, hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but*Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymcnt is ‘applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lenderi may hold stich unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so w1th1n a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. Tf not apphcd carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior ‘to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or pcrformmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pruceeﬂs Except-as, uthcrwme described in this Section 2, all
payments accepted and applied by Lender shall be applied in ‘the: following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order, in which it -became due. Any remaining amounts
shall be applied first to late charges, second to any other amount.s dus u.nder this Security Instrument, and
then to reduce the principal balance of the Note. ' -

If Lender receives a payment from Borrower for a delmquent Penodm Payment which includes a
sufficient amount to pay any late charge due, the payment may bé applied-to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to:the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apphcd to the-full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.”

Any application of payments, insurance proceeds, or Miscellaneous Procgeds to pnnclpal due under
the Note shall not extend or postpone the due date, or change the ammount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inst'mﬁlcnt as 4
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propcrty, if'any;. (c)
prcmmms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bormower to Lender in lien of the payment of Mortgagc
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Com_mun_,_lty i
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
‘assegsmeénts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

- be.paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

'-Borrower 8 obhganon to pay the Funds for any or all Escrow Items. Lender may waive Borrowet’s
obhgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing.-In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for-any Escrow Items for which payment of Funds has been waived by Lender and, if Lender rcqulres
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to ‘make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreentent contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9:-If Bomrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the'amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and-Bortower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, u[joﬁ- such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, al any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of - ﬁJ.turc Escrow Items or otherwise in accordance with Applicable
Law. :

The Funds shall be held in an. instltutldn whose deposits are insured by a federal agenmcy,
instrumentality, or entity (including Lender, if Lénder is an institution whose deposits are so insured) or in
any Federal Home Loan Baok. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Itemss, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a: charge Unless an agreement is made in writing
or Applicable Law rcqulres interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Bomower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wlthout charge an anmual accounting of the
Funds as rcqulrcd by RESPA.

If there is a surplus of Funds held in escrow, as dcﬁncd undcr R.ESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If theré is a shortagc of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rcqmrcd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the dmount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.™

Upon payment in full of all sums secured by this Security Instrument, Lcndcr shali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs ﬁnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcaschuld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments if any. To
the extent that these items are Escrow Items, Botrower shall pay them in the manner ptov1ded in Sectlon 3
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- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
.Borrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
- to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
“by, or.defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

prevent the enforcement of the lien while fhose proceedings are pending, but only until such proceedings

are concludéd; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to- this Secunty Instrument. If Lender determines that any part of the Property is subject to a lien
which can.attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of ftie date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions sét forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatec tax verification and/or
reporting service used by Lendér in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exntmg or hereafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in-the amounts (including deductible levels) and for the periods that
Lender requires. What Lender rcqulres pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s” chonce, which. right shail not be cxercised unreasonably. Lender may
require Borrower to pay, in conméction w1th this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking. seérvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges ‘each time remappings or similar changes occur which
reasonably might affect such determination ¢r.€ertification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting. from an objection by Borrower.

If Borrower fails to maintain any of the coverages, described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. _Leﬁd’e,;'*is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or-the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coveragé than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obfainied might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Inistriiment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, w1th such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohctes shall be subject to Lendet’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherivise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgagc clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier; and Lendcr Lcndcr

‘ may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower’ otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and _
Lender’s security is not lessened. During such repairt and restoration period, Lender shall have thc ri ght to
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ho]d such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

.work has been completed to Lender’s satisfaction, provided thal such inspection shall be undertaken

: pmmptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“of progrcss paymcnts as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or-earnings on such proceeds. Fees for public adjusters, of other third parties, retained by
Borrower shall ‘not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or'repair. is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be.gppliedto the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Bom)wcr Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abanc]ons thc Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exeeed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's nghts (othcr than the right to any refund of uncarned premiums paid by
Borrower) under all insurance pOllClEb covenng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender miay use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this: Sccur]ty Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution o_f this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent ‘shall not be umcasnnably withheld, or unless extenuating
circumstances exist which are beyond Berrower’s control. -~

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the ‘Property fo deteriorate or commit waste on the
Propetty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrédsing in-value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is.not economically feasible, Borrower shall
promptly repair the Property if damaged fo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is complcted If the insurance or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Botrower’s: obhgatlon for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectmns of the Property If it has
reasonable canse, Lender may mspcct the interior of the improvements on the-Property.. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during-the Loar’ app]lcatlcm
process, Bomower or any persons or entities acting at the direction of Borrower or.with’ Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or stateiments t6 Lender
{or failed to provide Lender with material information) in connection with the “Loar... Material
tepresentations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s prmmpal residence. : .
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7 7 9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {(b) there
1572 légal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
. this Sécurity Instroment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement 'of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoniable” or ‘apptopriate to protect Lender’s interest in the Property and rights under this Security
Instruinent; including: protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority. over:this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in"a bankruptey proceeding. Seccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ot other code violations or dangerous conditions, and have utilities turned
on or off. Although Lendér may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do.so. It is agreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9:

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with' such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrament is on-a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title-to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. ~ © = "

10. Mortgage Insurance. If Lender reéquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially. equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the-amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effeci. Leénder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss réserve: Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was requiréd to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay’ the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve; until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note., =

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to.the Mortgage
Insurance. R

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agréements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot. patties) to ..
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may inchude funds obtained from Mortgage .
Insurance premiums). A
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsuret,
_any othsr entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
. exchange-for ‘sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
provides that'an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premlums pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{d)-Any such .agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuraiice; or any other terms of the Loan. Such agreements will not increase the amount
Borrower-will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreéments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to ‘have-the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assngnment of Mlsw[[aneuus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair-is economically feasible and Lender’s security is not lessened.
During such repair and restoration-period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunify to ingpect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such-inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in-‘writing of Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be‘reqiired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any; paid to Berrowcr Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in valuc of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccuﬂty Instrumcnt whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in va]uc of the Property in which the fair market
value of the Property immediately before the partial taking; destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Scourity Instromient 1mmed1ately before the partial
taking, destruction, or loss in value, unless Borrower and Lendér otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount-of the: Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured: immediately before the
partial taking, destruction, or loss in value divided by (b) the ‘fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balahce shall 'be paid to Borower.

In the event of a partial taking, destruction, or loss in value of the Property-in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, destruction, of loss in“value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be app]lcd to the sums
secured by this Sccunty Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower, or if, after motice by Lcndcr to BOI‘I’DWET that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Pmperty or_to-the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third: parly B
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actmn i
regard to Miscellangous Proceeds. - G
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" Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
_Lcnder ¢ judgment, could result in forfeiture of the Properly or other material impairment of Lcndcr 8
interest in.the Property or rights under this Security Instrument. Borrower can cure such a default and, if
. acteleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
‘dismissed with a ruling that in Lender’s judgment, prccludcs forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award-or clajm for damages that are attributable to the impairment of Lender’s interest in the Property
are hcrcby asslgn__cd an_d shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the ordet provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or mcdlﬁcatlon of-amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumsSecured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation; Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrowet or in'amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signiers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- Slgner") {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is'not persanal]y obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing," and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security, Instrument. unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.: | :

14. Loan Charges. Lender may charge Borrower fees for sewtccq performed in connection with
Borrower’s default, for the purpose of protecting Lender’s initerest in-the. Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees; property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary.to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whitch exceeded permitted
limits will be refunded to Borrower. Lender may cheoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund-réduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower’s acceptance of any such refund miade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansmg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument. i
must be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to.
have been given to Borrower when mailed by first class mail or when actually delivered to Bormwcr S ¢
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notive address by notice to Lender. Borrower shall promptly
. notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only tepott a change of address through thai specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notiee to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated “hercin- unless “Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable” Law requirement will satisfy the corresponding requirement under this Security
Instrument. T

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained inthis Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law-might explicitly or implicitly allow the partics to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the ovent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afféct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instriment:.(2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c).the word “may" gives sole discretion without any obligation to
take any action. I

17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal dr beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trarisfer of title by Botrower at a future date to a purchaser.

If all or any part of the Property or any Interest in'the Property is sold er transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. B .

Tf Lender exercises this option, Lender shall give.Bommower notice of acceleration. The notice shall
.provide a period of not less than 30 days from the date the notice is.given in accordance with Section 15
within which Borrower must pay all sums secured by this Sccurity. Instrutiient. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any temedies permitted by this
Security Instrument without further notice or demand on Borrower. P '

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrament-discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursvant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security: Instrament. Those
conditions are that Borrower: (a) pays Lender all sums which then would be. due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
agreements; (c) pays all cxpenses incutred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in-thie Property-and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Botrower pay such reinstatement sums and .~
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; .(¢). :
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certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn wpon
Aan_institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic
. Funds, Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herehy
“shall remam fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

. 20._Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note. (lugethcr with this Security Instrument) can be sold one or more times without prior notice to
Borrower.. A _sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will-be givén written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
tequites in connection-with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser-unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by -
reagon of, this Security Instrument, until éuch Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period-after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Secticn 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to qatlsfy thc notlcc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in thls Sectmn 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pétroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ot removal action, ag defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, contribute to, or othcmnsc tngger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storagc, or relcasc of any ITazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small- quantmcs of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses ‘and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). "

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsmt
or other action by any governmental or regulatory agency or private party involving the Propcrty and any .
Hazardous Substance or Environmental Law of which Bomower has actual knowledge,. {b) any |
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .
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relcasc of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a

THazdrdous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

. by any governmental or regulatory authority, or any privatc party, that any removal or other remediation

“of any.Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiéns in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for.an Enyironmental Cleanup.

NON- UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action réquired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The noticé shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not cured.on or before the date specified in the notice, Lender at its option,
may require immediate payment’ in_full-of all sums secured by this Security Instrument without
further demand and may invoke ‘the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall he entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, mcludmg, but not hmlted to, reasonable attorneys’ fees and costs of title
evidence.

I Lender invokes the power of sale, Lender shall give written notice to Trustee of the
oceurrence of an event of default and of Lender’s election to canse the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. Aftér"the_ time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its desngnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed conveymg ‘the: Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: {a) to all expenses of the sale, including, but not limited to, Teasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sccunty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instriment and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the- Pmperty

without warranty to the person or persons lcgally entitled to it. Such person or persons shall pay, any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to, tnne appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyancc of the” |
Property, the successor irusiee shall succeed to all the title, power and duties conferred upon Trustee 5_."
herein and by Applicable Law. P
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* 25. Use of Property. The Property is not used principally for agricultural purposes.
' 726 Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
. ahy'act-ion'or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
“fees;" .whenever used in this Security Instrument, shall include without limitation attorneys® fees incurred
by Lender in any bankruptcy proceeding or on appeal.

"ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING.-BELOW,'Bormwer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: o A
Ty ,«/ ———— (Su)

WILLIAM CARE GARRISCN -Bormrower

p %mm (Seal)

KRIZ M GAR.P{ﬁON Borrower

(Seal) =~ (Seal)
-Borrower T e -Bomrower
(Seal) : (Seal)
-Borrower L e, _ -Bomower
(Seal) o (Sea

-Borrower w0 g7 . Borrower
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.

STATE OF WASHINGTON
Cuunty of SKAGIT
“On this day personally appeared before me WILLIAM CARL GARRISON AND KRIS M

" GARRISON -

to me known to be the ifidividual(s) described in and who executed the within and foregoing instrament
and acknowledged that hé/she/they signed the same as his/her/their free and voluntary act and deed, for the
%\’k\ day of r’é’bmﬁ. .

uses and purposes therein mentioned
GIVEN under my hand and.official scal this
\\\\\\\\“\“ " l
",

S WAM
%

’r

oy

‘l AL
. ‘h\ésm,\,' "f,
Notary Public in and for the State of Washington, residing at

Tveetl . Z}&Qt/th.l

My Appointment Expires on

N\O

5TV N o
I .
I LIIESRRRS A

INNRD A7 Hﬂ@ lﬂﬂjm Mll___

Skaglt County Audltor .
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EXHIBIT “A”

‘Lot 3; SKAGIT COUNTY SHORT PLAT NO. 97-0002, approved April 16, 1999, and recorded

< April-19,.1999, in Vaolume 14 of Short Plats, pages 19 through 21, under Auditor's File No.
8904190061, records of Skagit County, Washington; being a portion of the Southwest Quarter of

the Northeast Quarter and of the Northwest Quarter of the Southeast Quarter of Section 1,

Township 35 North, Range 3 East of the Willamette Meridian.

Situated in Skagit County, Washington.

—
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Record and Return [ ] by Mall [] by Plckup fo:
FINAL DOCS T7408-01F ° -

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251- 4200

REAL PROPERTY AND MANUFACTURED HOME LIMITED POWER OF ATTORNEY

{To execute or release title, morigage or deed of trust securlty ﬁlmg, fransfer of equity and insurance documents and
proceeds.} ;

The undersigned borrower(s), whether one or more, each referred to below as "I" or "me,” residing
at: T

€568 HOBSON RD.

Street Address

BOW, WA 98232 , ("Present Address").
City, State Zip, County b A

I am the Buyer/Owner of the following manufactured home (the "Mah_uféctljred-_Home"):

USED 2004 MARLETTE HOMES DESERT MANOR 2012 _ 064, 027
New/Used Year Manufacturer's Name Model Name or Model No. . " Length x Width
H022828A H022828B G

Seriat No, Serial No. Serial No. Serial No.

permanently affixed to the real property located at 6568 HOBSON ROAD

Street Address . -

BOW, SKAGIT, WA 98232 ("Property Address") and as more

City, County, State Zip
IR m

Page 1 Initial
NMFL # 7110 (MALA) Rev 2/472008
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_“particufarly described on Exhibit A attached hereto (the "Real Property”). | do hereby irrevocably
~make, cons'utute appoint and authorize with full powers of substitution, WELLS FARGO BANK,

N A s
("Lender") its. successors, a331gns or designees as my agent and attorney-in-fact, in my name,

place and stead‘in any way which | could do, if | were personally present, with full power of
substitution and delegation, (1) to complete, execute and deliver, in my name or Lender's name, any
and all forms, certificates, assignments, designations, releases or other documentation as may be
necessary or proper 1o, |mpiement the terms and provisions of the Security instrument dated
FEBRUARY 06, 2012 " executed by me in favor of Lender, (2) to complete, execute and deliver, in
my name or-in Lenders nams, any and all forms, certificates, assignments, designations, releases or
other documentation as 'may. be necessary or proper to make application for and obtain the
certificate of title for'the Manufactured Home and to have Lender (or its designee) designated as
lienholder on the certificate of title for the Manufactured Home, (3) to complete, execute and deliver
in my name or Lender's name, any and all forms, certificates, assignments, designations, releases or
other documentation as. may be necessary or proper to have the Manufactured Home treated as real
estate for any and all purposes under state law, including but not limited to the surrender of any
certificate of title, any election to treat the Manufactured Home as real estate for tax purposes or to
meet any other requirements in order for the loan/financing secured by the Manufactured Home and
the Real Property to be eligible for sale on the Federal National Mortgage Association ("Fannie
Mae"), the Federal Home Loan Mortgage Association ("Freddie Mac”) or any other secondary
market purchaser, (4) to receive, complete eéxecute or endorse, and deliver in my name or Lender's
name any and all claim forms, agreements; asmgnments releases, checks, drafts or other
instruments and vehicles for the payment of money, relating to any insurance covering the
Manufactured Home, the indebtedness secured by the Manufactured Home or the Real Property,
and (5) to complete, sign and file, withaut my signature, such financing and continuation

statements, amendments, and supplements thereto, mortgages, deeds of trust and other
documents, including releases of these items, ‘which | may from time to time deem necessary to
perfect, preserve and protect Lender’s security interest’in the Manufactured Home, the Property and
any other property sold with it, | acknowledge that at the tlm_e this Power of Attorney and my
Security Instrument and any of the forms, certificates, assignments, designations, releases or other
documentation are prepared the serial number of the manufactured housing unit may not be
available or may be inaccurate. The manufactured housing unit may: be a factory order in the
process of being constructed. Immediately, upon Lender's recemt of the serial number, |

understand and agree that the above items may be completed and/or corrected by Lender to
properly disclose all the applicable home identifications, including the ‘serial number | understand
that | will be provided with a copy of any corrected agreement. :

To induce any third party to act hereunder, | hereby agres that any third party receiving a duly
executed copy or facsimile of this instrument may act hereunder, and | for‘myself and for my heirs,
executors, legal representatives and assigns, hereby agree to indemnify and hold-harmless any such
third party from and against any and all claims that may arise against such. third party-by reason of
such third party having relied on the provisions of this instrument. | have givén this Limited Power
of Attorney in connection with a loan/financing to be given by Lender and to induce Lenderto_ make
the financing available. It is coupled with an interest in the transaction and is irrevocable, This
Limited Power of Attorney shall not be affected by my (our) subsequent incapacity, dlsablllty, or -
incompetence. | do further grant unto Lender full authority and power to do and perform any and’ aII
acts necessary or incident to the execution of the powers herein expressly granted, as fully as I '
might or could do if personally present. :
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s <Tth day of F;’/‘OW&: , SO

Witness
' Witness
KRIS M GARRIS : :
Borrower Witness
Borrower Witness
STATE OF )

)ss

COUNTY OF %ll-%'F = c)
On the %‘H_’) day of Fe,bfLLCLM in the year 01

before me, the undersigned, a Notary Pubhc in and for said Statk, personally appeared

Cam Cacl AShn =t KNS N, N

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is{are) subscribed to the within.instrument.and acknowledged to me that
he/shefthey executed the same in his/her/their capacity(ies),"and that by his/her/their signature(s) on
the instrument, the individual(s), or the person on behaif of WhICh the individual{s) acted, executed

the instrument.

‘Notary Signature Notary Printed Name,

(LA Qualified ;i_n':.the County of Qdk&%,r{

Natary Public, State of

My Commission expires: )J&‘Tl }ld

Iclal seal: '
@ .s”\xP\M B,

..::' é ‘“\““‘“I Qo ,I
RSO0 Y,
- = TA ’ ’ [/
= CO::§ .3-0 ?‘\”,ﬁz 2
= R -y - hz T
- ” = =
Zw:s S0 f2Z
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Drafted By; CHRISTINA RATLIFF 85563795 [ ] Check if Construction Loan
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EXHIBIT A

PROPERTY DESCRIPTION

The |egal désc"r_iption of the Property Address ("Land") is typed below or please see atlached legal
description: -
SEE tgisAL__..nTEs'c_mpTron ATTACHED HERETO AND MADE A PART THEREOF

I:JanisL4# 7110(M£i:?léaev 2/4/2008 | (’IMjw(!m)MZAWCI!MJWMHW(IJW’MVu’[m o | o
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EXHIBIT “A”

" Lot 3, SKAGIT COUNTY SHORT PLAT NO. 97-0002, approved April 16, 1999, and recorded
© April-19, 1999, in Volume 14 of Short Plats, pages 19 through 21, under Auditor's File No.

" 9904190061, records of Skagit County, Washington; being a portion of the Southwest Quarter of
the Northeast Quarter and of the Northwest Quarter of the Southeast Quarter of Section 1,
Township 35 North, Range 3 East of the Willamette Meridian.

Situated in Skagit County, Washington.

s
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.'M.ANU'FACTURED HOME AFFIDAVIT OF AFFIXATION

Record and Return [ ] by Mall [] by Plckup to:
FINAL DOCS T7408-01F _

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200.

This Instrument Prepared By: _
CHRISTINA RATLIFF B556379564

Preparer's Name

1150 W WASHINGTON STREET,

Preparer's Address 1

TEMPE, AZ 852810000
Preparer's Address 2

ATTENTION COUNTY CLERK:This instrument covers goods that are or are to become ﬁxtures on the Land described herein
and is to be filed for record in the records where conveyances of real estate are recorded '

Page 1 1
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'WILLIAM CARL GARRISON
" KRIS M_GARRISON

: ‘ [type the name of each Homeowner signing this Affidavit]:
being duly sworn on hls or her oath state as follows:

1. Homeowner owns the manufactured home ("Home") described as follows:

USED 2004 MARLETTE HOMES DESERT MANOR 2012 064 x 027
New/Used Year Man__ufacturer'.s Name Model Name or Model No. Length x Width
H022828A " H022828B

Serial No. Serlai No, Serial No. Serial No.

2. The Home was builti 1n compllance with the federal Manufactured Home Construction and

Safety Standards Act

3. If the Homeowner is the first retall buyer of the Home, Homeowner is in receipt of (i) the
manufacturer's warranty for_ the- Home, {ii} the Consumer Manual for the Home, (iii) the
Insulation Disclosure for the --Home : a'n'cl’ (iv) the formaldehyde health notice for the Home.

4, The Home is or will be located al the followmg "Property Address":
6568 HOBSON ROAD, BOW, SKAGIT, WA 98232

Street or Route, City, County, State Zip Code

5. The Iegal descrlptlon of the Property Address (“Land“) is:

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOF'IE.MORTGAG" E, P.O. BOX 11701,
NEWARK, NJ 071014701 e

6. The Homeowner is the owner of the Land or, if not the owner of the Land IS in possessmn of
the real property pursuant to a lease in recordable form, and the cohsent of the Iessor is
attached to this Affidavit. :

7. The Home [__]is [_] shail be anchored to the Land by attachment to a permanent "
foundation, constructed in accordance with applicable state and local building codes and
manufacturer's specifications in a manner sufficient to validate any applicable manufacturers
warranty, and permanently connected to appropriate residential utilities (e.g., water; gas,
electricity, sewer) ("Permanently Affixed"). The Homeowner intends that the Home be an L
immoveable fixture and a permanent improvement to the Land. :

ATTENTION COUNTY CLERK:This instrument covers goods that are or are to become fixlures on the Land descnbed hereln

and is ta be filed for record in the records where conveyances of real estale are recorded.
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10.

11.

12

13.

- The Home shall be assessed and taxed as an improvement to the Land.

_ ’ __4___Hl"_J__h-'I4"EOWI’Ier agrees that as of today, or if the Home is not yet located at the Property
- Address, upon the delivery of the Home to the Property Address:

(a) All eermits required by governmental authorities have been obtained,

{b) . The foundation system for the Home was designed by an engineer 1o meet the soil
_conditions of the Land. All foundations are constructed in accordance with applicable
-_state and local building codes, and manufacturer’s specifications in a manner sufficient

to validate any applicable manufacturer’s warranty.

{c) The Wheels--, __'axl.es,-- towbar or hitch were removed when the Home was, or will be,
placed on the.Property Address; and

(d} The Home is (|) Pennanently Affixed to a foundation, (ii) has the characteristics of
site-built housmg, and (lll) is part of the Land.

If the Homeowner is the owner of the Land, any conveyance or financing of the Home and
the Land shall be a single- transactlon under appllcable state law.

Other than those disclosed in thls Affldawt the Homeowner is not aware of (i} any other
claim, lien or encumbrance affecting-the. Home, (i) any facts or information known to the

Homeowner that could reasonably.affect the validity of the title of the Home or the existence
or non-existence of security interests in it.

A Homeowner shall initial only one of th‘e"following, as.it applies to fitle to the Home:

[Closingand Agent: please refer to the Manufactured Home and Land SupplementalClosing
Instructionsfor completioninstructiong: :

[_] The Home is not covered by a certlflcaté o:f.'title “The original manufacturer's
certificate of origin, duly endorsed to the Homeowner, is attached to this Affidavit, or

previously was recorded in the real property records of the 1ur|sd|ct10n where the
Home is to be located.

] The Home is not covered by a certificate of title. After Adiligent’ e'earch and inquiry, the
Homeowner is unable to produce the original manufacturers cernf cate of origin.

[_] The manufacturer's certificate of origin and/or certificate of tltle to the Home [ ] shall
be [ ] has been eliminated as required by applicable law.

[L_] The Home shall be covered by a certificate of title.

This Affidavit is executed by Homeowner(s) pursuant to applicable state'l'e\_:_\?'. L

ATTENTION COUNTY CLERK:This instrument covers goods that are or are to become fixtures on the Land described heréin:____-
and is to be filed for record in the records here canveyances of real estate are recorded. '

Page 3
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. IN.-WITNESS WHEREOF, Homeowner(s) has executed this Affidavit in my presence and in the
_~presence of the undersigned witnesses on this day of

Hormeoyner #1 (SEALS %

Homeowner #2?8 ) o Withess
KRIS M SON .- -

Witness

Homeowner #3 (SEAL) Witness
Homeowner #4 (SEAL) Witness
STATE OF )

S) ssl

COUNTY OF ok zxt A
6‘*;%_ day of - F:"/b(bLO-IL ] in the year A0

On the
before me, the undersigned, a Notary Public in and for sai;cllz":‘»lagé, personally appeared
ar arnsSon StoKees . (Sarna3en

LOc(Lirem
personally known 1o me or proved to me on the basis‘of satisfactory evidence to be the individual(s)

whose name(s) is{are) subscribed to the within instrument and acknowledged to me that

he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their signature(s) on
which the individual(s) acted, executed

the instrument, the individual(s), or the person on behalf of
the instrument. -

S CTD Yranna M Brown
Notary Printed N'ng%

Notary Signature
Notary Public, State of __ | {#) Qualified in the County. of&ﬁa 1
L ) Wy e
My Commission expires: } l@‘) /l d =5 B "'M; '
! ‘-;:.e?\‘\n \\\I}? O%”’I
= ST {/
Official Seal: F SN
Z LT AR Sy S
' = I:s 20 v “
ZW0ig -7 :ZZ
z %Y o £P:=
A m)rn,,”“ﬁz?\:\\; &
""I ‘7;‘ [ITISER E;(\‘ :\

’,’” s OF W?‘ R

M

re io become fixtures on the Land described__-"hére_i_n-’ i
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Record and Return [ ] by Mall [] by Plckup to:
FINAL DOCS T7408-01F: ° :

SAN ANTONIO, TX 78251- 4200

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider is made this _FEBRUARY 06, 2012 and is incorporated into and amends and
supplements the Mortgage, Open-End Mortgage Deed of Trust, or Credit Line Deed of Trust,

Security Deed ("Security Instrument"} of the same date given by the undersigned ("Borrower“) to
secure Borrower's Note to _WELLS FARGO BANK! N.A.

("Lender") of the same date
{("Note") and covering the Property described in the Secunty Instrument and located at:
6568 HOBSON ROAD, BOW, WA $8232 :
{Property Address} .
Borrower and Lender agree that the Security Instrumeht is. amended and supplemented to read as

follows:
1. Meaning of Some Words. As used in this Rider, the term "Laan Documents” means the

Note, the Security Instrument and any Construction Loan Agreement, and the term
"Property”, as that term is defined in the Security Instrument; Includes the "Manufactured
Home" described in paragraph 3 of this Rider. All terms deflned in the’ Note or the Security
Instrument shall have the same meaning in this Rider.

2. Purposeand Effect of Rider. IF THEREIS A CONFLICT BETWEENTHE PROVISIONSIN THIS
RIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS RIDER
SHALL CONTROL. THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT WILL
BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TC) MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender'sSecurity Interest. All of Borrower's obligations secured by the Securlty Instrument
also shall be secured by the Manufactured Home:

USED 2004 MARLETTE HOMES DESERT MANOR 2012 064027
New/Used Year Manufacturer's Name Model Naime or Model No. S Length_x Width
HO22828A H022828B

Serial No Serial No. Serial No. Serial No.

Page 1 I ith
NMFL # 7109 (MAHR) Rev 2/4/2008

I jmmmmmm

Skaglt County Auditor

2/13/2012 Page 28 of 31 3:40PM



4. Affixation. Borrower covenants and agrees:
~ 7 4a) to affix the Manufactured Home to a permanent foundation on the Property;
"~ -7 (b) to comply with all Applicable Law regarding the affixation of the Manufactured Home
77 1o the Property;
/. {c)..upon Lender's request, to surrender the certificate of title to the Manufactured Home, if
“ .+ _surrender is permitted by Applicable Law, and to obtain the requisite governmental
~ -approval and documentation necessary to classify the Manufactured Home as real
* 7 property under Applicable Law;
(d). that-affixing the Manufactured Home to the Property does not violate any zoning laws or
“-..other lotal requirements applicable to the Property;
(e) that'the Manufactured Home will be, at all times and for all purposes, permanently affixed
to and part of the Property

5. Charges;Llens-.-Seotlon 4, Paragraph 1 of the Security Instrument is amended to add a new
third sentence to read:
Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this
paragraph.and 'rece'ipts-.evidencing the payments.

6. Propertylnsurance. Seoﬂon 5 Paragraph 1 of the Security Instrument is amended to add a
new second sentence{c-read: .
Whenever the Manufactured Home is transported on the highway, Borrower must
have trip insurance: .~ :

7.  Notices. The second senteno'e' of 'Sé'_oﬁon 15 of the Security Instrument is amended by
inserting the words "unless otherwise :req_uir"ed by law" at the end.

8. AdditionalEvents of Default. Borrower will be in default under the Security Instrument:
(a) if any structure on the Property, including the Manufactured Home, shall be removed,
demolished, or substantially altered;
(b) if Borrower fails o comply with any requrremenf of Appllcable Law {Lender, however,
may comply and add the expense to theprincipal balance Borrower owes to Lender); or
(c) if Borrower grants or permits any lien on the Property other than Lender's lien, or liens for
taxes and assessments that are not yet due and payable

8. Notlce of Default. if required by Applicable Law, before using a remedy, Lender will send
Borrower any notice required by law, and wait for any cure penod that the law may require
for that remedy. .

10. AdditionalRights of Lenderin Event of Foreclosureand Sale In addltlon to those rights
granted in the Note and Security Instrument, Lender shall have: the following rights in the
event Lender commences proceedings for the foreclosure and sale of the Property.

(a) At Lender’s option, to the extent permitted by Applicable Law, Lender may elect to treat
the Manufactured Home as personal property ("Personal Property. Collateral") “Lender
may repossess peacefully from the place where the Personal Property Collateral is located
without Borrower's permission. Lender also may require Borrower to make the Personal
Property Collateral available to Lender at a place Lender designates that is reasonably
convenient to Lender and Borrower. At Lender's option, to the extent permitted by.-
Applicable Law, Lender may detach and remove Personal Property Collateral from the -
Property, or Lender may take possession of it and leave it on the Property. Borrower
agrees to cooperate with Lender if Lender exercises these rights.

(b) After Lender repossesses, Lender may sell the Personal Property Collateral and app'ly the"
sale proceeds to Lender’s reasonable repossession, repair, storage, and sale expenses,
and then toward any other amounts Borrower owes under the Loan Documents. :

Y

Skagit County Auditor
2/13/2012 Page 27 of 31 3:40PM



(¢) In the event of any foreclosure sale, whether made by Trustee, or under judgment of a
court, all of the real and Personal Property Collateral may, at the option of Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place of

_such sale the Personal Property Collateral or any part thereof. Lender, as well as Trustee
" _.~on Lender's behalf, shall have all the rights, remedies and recourse with respect to the
-~ Personal Property Collateral afforded to a "Secured Party” by Applicable Law in addition
-~"to;-and not in limitation of, the other rights and recourse afforded Lender and/or Trustee
'"under the Security Instrument

By srgnmg below Borrower accepts and agrees to the terms and covenants contained in this Rider.

WITNESS my hand and seal this ?A day of J—E’/ _D" HO| R
orrower Borrower L
WILLIAM CARL GARRISON | KRIS M GARRISON
Borrower S Borrower
Barrower o Borrower
Borrower “Borrower

STATE OF __| A}ﬁﬂm‘nﬁfbn oy
) ss.: _ :
COUNTY OF ﬂLO.aq"l' )
On the ﬂg day of %U.[qu o, in the year SO &

be[ore me, the undersigned, a Notary Public in and for said; tate, personally appeared
L a ful (gMM‘SOm Y ¥n® . (drrison .
personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is(are) subscribed to the within instrument and acknowledged {o me that
he/shefthey executed the same in his/her/their capacity(ies), and that by his/her/their signature(s)
on the instrument, the individual(s), or the person on behalf of which th_e_rndmdual( ) acted,

executed the instrument.
%m m %I’OLO’)

Not%?y Signature Notary Printed Name )
Notary Public, State of Lo Quall(ledx‘m\mg?unty of ﬁ“"
My Commission expires: __] ) A [ 1d = e‘};‘“m“‘.}}ﬁ'm@ 7
Official Seal: Z @wia ¥ . 2 z
z % o 2 Sz
% U’%’r UB\' b‘-‘-‘—fh E
/,,’ ", 129 ““-ec’—:
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" 'VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:® THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF CVETERANS ~AFFAIRS  OR ITS AUTHORIZED

THIS VA GUARANTEED'LOAN AND ASSUMPTION POLICY RIDER is made this 6TH day
of FEBRUARY, 2012 - L , and is incorporated into and shall be deemed to amend
and supplement the Mortgagc Deed of: Trust or Deed to Secure Debt (herein "Security Instrument") dated
of even date herewith, given by the undemlgued (herein "Botrower"} to secure Borrower’s Note 1o
WELLS FARGO BANK, N.A. ’

(hercin "Lender") and covering the Praperty descrlbed in the Security Instrument and located at
6568 HOBSON ROAD, EOW, WASHINGTON 198232

[Property Address] ,

VA GUARANTEED LOAN COVENANT: In addition to the vovenants and agrecments made in the
Security Instrument, Borrower and Lender further covenant-and agree as follows:

If the indebtedness secured hercby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in cffect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments
executed in connection with said indebtedness which are inconsistent -with said Title or Regulations,
including, but not limited to, the provision for payment of any sum in: connactmn with prepayment of the
secured indebiedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amendedor negatccl to thc extent necessary
to conform such instruments to said Title or Regulations. ;

464660708430

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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VMP Mortgage Soiutions (800)52%-7291
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LATE CHARGE; ‘At. Lender’s option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more thau fifteen (15) days after the due date thereof to cover the
extra expense involved in*handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale. made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby. '
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in fult amount
within 60 days from the date-that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans -Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any ather proper acticn as by law
provided.

TRANSFER OF THE PROPERTY T]:us loan may be declared immediately due and payable upon transfer
of the property securing such loan to any transferce, unless the acceptability of the assumption of the loan
is established pursuant to Scction 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptlon") of" thc propcrty shall also be subject to additional covenants and
agreements as sct forth below:

(a) ASSUMPTION FUNDING FEE A. fee equal to one-half of ane percent ( 05 %)
of the balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as t’njst__cc for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provlded and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically watved if the assmmer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder 6r its authorized agent for determining the
creditworthiness of the assumer and subsequently revising, the holder’s ownershlp records when an
approved transter is completed. The amount of this charge shall nio} exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 3’7 Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obhgatlon is assumed then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms- -of ‘the ‘ipstruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Vetcrans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the: mdebtedness created by this
instrument. :
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IN WITNESS WHEREOF Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

TM p )/ %/5

WILLIAM C ISON -Bomrower KRI M GARRISON -Bormower
- .-Bor?c.).wcr -Borrower
-Bprrc'):\.:vcr -Borrower
-Borrawer T e -Botrower
@% .538R (0310) Page 3 of 3

mmmmmwmmamm

Skagit County Auditor
2M13/2012 Page 31 of 31 3:40PM



