IO TS

)

RETURN ADDRESS

Skagit County Auditor
£ '.Rccordmg Requested By & Return To: _ 2/8/2012 Page 1 of &£ 10:35AM
Chicago Title ServiceLink Division
4000 Industrial Blvd

Aliquippa, PA 15001

Please print neatly or type inforr'nation
Document Title(s) .-

Subordi ot Dr’\ A%reEM ack
Reference NUMber(s)“dfreja{M documents:

Tasrcument # Qoo"? oﬂoa oS0 J\O O !
Additional Reference #sonpage

Grantor(s) (Last name, First name o and M:lddle |nitial)

Pidjp s ﬂf@“ff&

Cibivany , ™A

e Additional grantors on page
Grantee(s) (Last name, First name and Middle initial) =~ —

C’H'ib&ﬁk, ~NUA

_ Addltlcnal grantees on page
Legal Description: (abbreviated form: i.e. lot, block, plat or- sectlon tOWl'IShIp range, quarter/quarter)

SYa Nw/i SE 4 Seckon 2 ‘FBSM R'—GE‘: c«JM
Add!uonal Ie_gal ison page (o

Assessor’s Property Tax Parcel/Account Number

BooHOoR-H-0O07 - CDOE

Additional-..parcel #"s' on page
The Auditor/Recorder will rely on the information provided on this form. The staff wnl fot read the

document to verify the accuracy or completeness of the indexing information prowded herem

I am requestmg an emergency nonstandard recording for an addltlonal fee as
provided in RCW 36.18.010. | understand that the recording process- may cover
up or otherwise obscure some part of the text of the original document: DI

S T

Signatfie’ of Reguesting Party




o RE&QRDING REQUESTED BY
Recordlng Requested By & Return To:
Chicago Title ServiceLink Division
4000 Industrial Blvd

Allqulppa PA 15 001

Citibank Accoum No 2713515480

Space Above This Line for Recorder’sUse Only
APN.: 350+H03 —‘+ 00" O"o%rder No.: Escrow No.:

o """'S_"U_BORDlNATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN THE PROPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME O_THER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 10th day of January- 2012, by

Phillip Scott Perusek g and Juleen L Perusek

owner(s) ofthe land hereinafterdescribed and hereinaﬂér-feférred' to.as “Owner,"” and
Citibank, N.A., A

present owner and holderofthe morigage or deed of trust and related note f rst heremafterdes cribed and
herein after referred to as “Creditor.” .

To secure a note in the sumof$150,800.00 ,dated March 21 st 2007 in favorof Creditor, which
mortgage or deed of trust was recorded on April 3rd , 2007 in Book s

Page and/or as Instrument No. 200704030056 . m’thé Ofﬁc_ial" Records of the
Town andfor County of referred to in Exhibit A attached hereto; and " o

WHEREAS, Owner has executed, oris about to executse, a mortgage or deed of trust ancl a related note in
a sum not greater than $134,900.00 ,to be dated no laterthan Daauary IO -7 FOR
infavorof _ Clxiboank M™N.A . , hereinafter referred to as "Lender "
payable with interest and upon the terms and conditions descrlbed therein, which mortgage ordeed of
trust is to be recorded concurrently herewith; and : L

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed oftrust Iast above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before~ .
described, priorand superior to the lien or charge of the mortgage ordeed of trust first above mentnor_\gd and’
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CONTINUATION OF SUBORDINATION AGREEMENT

“WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
-~ of ¢harge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first'above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage ot deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender and

WHEREAS 1t is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is 'unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentloned

NOW, THEREFORE; in consaderatlon of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above--r’efene}i to, it 15 hereby declared, understood and agreed as follows:

(1) That said mortgage ot déé__d' Uf tfﬁ'é'i“-s.ecuring said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination in¢luding, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

{a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender s loan;

(b} Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by qhe person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

{c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the miortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordmatlon and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by thi$ instrament been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to. -

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH -
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITYTO ~
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER :
PURPOSES THAN IMPROVEMENT OF THE LAND.,
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

Printed ame ndy Mane oltgrew
Title Assmtant Vice: Preendent

OWNER:
Printed Name Phillip Scott Perusek Printed Name
Title e Title

Printed Name Juleen L Perusek -~ .~  Printed Name

Title L Title

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 13 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _MISSOURI )
County of __St. Charles ) Ss.

On January __, 10th 2012, before me,_Colleen G Hacker_ personally .-

appeared Cindy Marie Holtgrewe Assistant Vice President of

Citibank, N.A. ; '

personally known to me (or proved to me on the basis of satisfactory ewdence) o be the person(s) whose
name(s) isfare subscribed to the within instrument and acknowledged to me that he/shefthey executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature{s) on.the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the inst’rument-.' o

Witness my hand and official seal.

COLLEEN G HACKER Notary Public in sald unty and State
Motary Public-Notaty Seal

State of Missouri, St Chartes County
Commission # 09388689
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CONTINUATION OF SUBORDINATION AGREEMENT

" CREDITOR: Chibank, N.A,
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(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT. THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _MISSOURI )
County of __S1. Charles ) Ss.

On Jdanyary . 10th 2012, before me,_Colleen G Hacker persmatly .
appeared Cingy Marie Holtgrewe . ___ Assistant Vice President of
Citibank, N.A.

personally known tc me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name{s) is/are subscribed to the within instrument and acknowledged to me that he/she/they sxecuted the
same in his/herftheir authorized capacity(ies), and that by hishertheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the porsan(s) acted, execuled the instrument.” -

Witness my hand and official seal,

iy ¢

LL‘"’Z&-’,& we N Cap e /@‘1__/ "o

Nolary Public in said 96unly and State

y

GOLLEEN G HACKER
Notary Public-Kotary Seal

State of Miszouri. St Charles County
Commission # $9388589

My Commission Expires Jun 22, 2013
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