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FUTURE ADVANCE PROVISIONS

Grantor(s): MJB Real Estate Inc. .-
Grantee(s): Connie Gagnon *.

Park Ridge DIV 1, Lot 10
Parcel Number; P104190
. DEED OF TRUST

THIS DEED OF TRUST, FIXTURE F[L"ING'"AND ASSIGNMENT OF RENTS is made this 17 day of February 2012, by
and among MIB Real Estate Inc. knowrt as the: GRANTOR(S) whose street address is 2477 Eric Terrace, Bellingham WA
98229, Whatcom Land Title and Escrow k:uown as the TRUSTEE whose sireet address is 2011 Young Street, Bellingham
WA and Connie Gagnon, Washington state mdwlduals known as the BENEFICIARY, whose street address is 11502 40™ Dr
SE, Everett WA 98208. ; :

WITNESSETH: Grantor(s) hereby bargain(s), séll(s), dnd convey(s) to Trustee in trust, with power of sale, the following
described real property in Skagit County, Washmgton

LEGAL DESCR{PTION: Park Ridge DIV 1, Lot 10 P104190

Commonly known as;
1022 § 38"* Place
Mt Vernon WA 98274

which real property is not used principally for agricultural or fahni"ng purpbs;as together with all the tenements,
hereditaments, and appurtenances now or hereafter belonging or n any way appertammg, to the foregoing described real
property (collectively. “Real Property™). :

TOGETHER WITH all of Grantor 's right, title and interest in and to all goods, building and other materials, supplies, work
in process, equipment, machinery, fixtures, furniture, furnishings, signs and other personai property wherever situated,

which are or are to be incorporated into, used in connection with, or appropriated forse. on the Real Property together with
all inventory, accounts, cash receipts, deposit accounts, accounts receivable, contract-rights, llccnses agreements, general
intangibles, chattel paper, instruments, documents, notes, drafts, letters of credit, insurance. pollc:es .

Insurance and condemnation awards and proceeds, leases, any other rights to the payment of money, trade names, trademarks
and service marks ariging from or related to the ownership, management, leasing or operatlon of the Real Property or any




-business now or hereafter conducted thereon by Grantor; all applications, plans, surveys, studies, reports and similar
- materials or agreements in Grantor's possession that are related to the Real Property or its development; all permits consents,
approvals licenses, authorizations and other rights granted by, given by or obtained from, any governmental entity with

” respect to the Real Property; all deposits or other security now or hereafter made with or given to wtility companies by

e ‘Grantor with respect to the Real Property; all advance payments of insurance premiums made by Grantor with respect to the
Real Property, all reserves, deferred payments, deposits, accounts, refunds, cost savings and payments of any kind related to
the Real FProperty or any portion thereof; together with all replacements and proceeds of, and additions and accessions to, any
of the_:fnregomg, tqgether with all books, records and files relating to any of the foregoing,

The Real Pmperty and ail other property described above are sometimes hereinafier referred to collectively as the
"Colla,tcrai M g

To the extc'nt any clement or portions of the Collateral constitutes personal property, Grantor, as debtor, grants to
Beneficiary, -as- Secured party, a security interest therein and any products or proceeds thereof, pursuant to the Uniform
Commercial Code of Washmgton (the "UCC") on the terms and conditions contained herein except that where any provision
of this Deed of Trust is-in conﬂwt with the UCC, the UCC shall control. Beneficiary hereby assigns such security interest to
Trustee, in trust, for- the beneht of Bcnef iciary to be dealt with as a portion of the Collateral pursuant to this Deed of Trust
except as otherwise spec:ﬁed ‘hergin.-At the request of Beneficiary, Grantor shall execute and deliver for filing UCC-1
financing statements and such othcr documents as Beneficiary may reasonably require to perfect its security interest.

As to all of the above descﬁbe‘d pei'sonaf‘ proi:erty which is or which hereafier becomes a "fixture™ under applicable law,
this Deed of Trust constitutes a ﬁxture fi lmg under RCW62A.9-313 and 62A. 3-402(b), as amended or recodified from time
to time, : :

THIS DEED IS FOR THE PURPOSE (}F SECU'RING THE FOLLOWING:

(2) Payment of the sum OfOﬂL }[Lm[lrc,d and Eighty Five Thousand Dollars and Zero Cents {$185,004), with
interest thercon, according to the terms of that: _certaln promissory note of even date herewith, payable to Beneficiary and
made by Grantor (the "Note,” which shall also ipélude al_!-rém-:wals, modifications or extensions thereof).

(b) Payment of any further sums advanced or loaned by Beneficiary- to Grantor, or any of ifs successors or
assigns, if (1) the Note or other writing evidencing _thq_ future advance or loan specifically states that it is secured by this
Deed of Trust or (2} the advance, inctuding costs and expenses incurred by Beneficiary, is made pursuant to this Deed of
Trust or any other documents executed by Grantor evidé‘ﬁcing, secq_ﬁﬁg.*(;n_relating to the Note and/or the Collateral, whether
executed prior to, comiemporancously with or subsequent tothlsDeed of Trust (this Decd of Trust, The Note, The
Environmentat and Hazardous Substances Indemnity Agreernent and such other documents, including any construction or
other loan agreement, are hereafler collectively referred to as the i'Lp&l}.prﬂmcnts") together with interest thereon at the rate
set forth in the Note unless otherwise specified in the loan Docutﬁen;étorriiigree‘é_l‘ 16'in writing.

(c) Performance of each agreement, term and condition set forth or 'inéorporated by reference in the Loan
Documents unless petformance of such agreement term or condition is spccxﬁcally prov:ded to not be secured by this Deed
of Trust.

Notwithstanding the foregoing and the covenants hereafter set forth, it is expressly agrccd and acknowtedged that
none of the covenants, representations, or other obligations of Grantor set forth in this Deed of Trust are intended by Grantor
and Beneficiary to secure or be the substantial equivalent of obligations of Grantor arising under any the Hazardous
Substance Indemnity or other environmental indemnity agreement or provision, inéludiﬁg withﬁut’ limitation any agreement
or provision pertaining to hazardous or toxic wastes or substances, and any reference hereaﬂer to the Laa.n Documents shall
not include any such environmental indetanity agreement or provision included therein.
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REPRESENTATIONS AND WARRANTIES: Grantor(s) represents and warrants as follows:

Bt . Grantor has full power and authority to grant the Collateral to Trustee and warrants the Collateral to be tree and clear
E of all hens, charges, and other encumbrances except for matiers of record on the date hereof.

i 255 Ne’iie of the Collateral is used principaily or at alt for agricultural or farming purposes.

k= The Co[lateral is free from damage and no matter has come to Grantor's attention (including, but not timited to,
knowledge of any canstrucuon defects or nonconforming work) that would materially impair the value of the Real Property
as sccun;y :

4. The Note secured by this Deed of Trust is primarily for commercial, industrial or business purposes and is not primarily
for personal, famﬂy oI houqeho]d purposes.

COVENANTS: Grantor(s) covenant(s) and agree(s) as follows:

1. To keep the Coliateral in g‘écjd condition and repair; to permit no waste of the Collateral, to complete any building,
structure, or improvement being':'buiit or_about to be built on the Collateral; to restore promptly any building, structure, or
improvement on the Col]ateral awhich may ‘be damaged or destroyed; and to comply with all laws, ordinances, regulations,
covenants, conditions, and resmctions aﬁ‘ectmg the Coliateral.

2 To pay before delmquent all lawful taxes and assessments upon the Collateral; to keep the Collateral Free and clear
of all other charges, liens, or encumbranccs tmpaxrmg the security of this Deed of Trust;

3 To keep all buildings now or: hcreaﬁer erected-on the Collateral continuously insured against loss by tire or other
hazards in an amount not tess than the total debt sccumd by this Deed of Trust. All policies shall be held by the Beneficiary,
and be in such companies as the Beneficiary ‘miay-approve and have loss payabie first to the Beneficiary, as its interest may
appear, and then to the Grantor(s). The amount éqlle_c’ied undél'" any insurance policy may be applied upon any indebtedness
secured by this Deed of Trust in such order as the B‘eneﬁc‘ié.ry' shall determine, Such application by the Beneficiary shall not
cause discontinuance of any proceedings to foreclose thits Deed of Trust. In the event of foreclosure, all rights of the
Grantfor(s} in insurance policies then in force shali pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affectthesecumy hereof or the rights or powers of Beneficiary
or Trustee, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount, in any
such action or proceeding, and in any suit brought by Bcnf:ﬁc:lary to forcclose tl'us Decd of Trast.

5. To pay all costs, tees, and expenses in connection with thls Deed of Trust mcluding the expenses of the Trustee
incurred in enforcing the obligation secured by this Deed of Trust and Trustees and attomeys fees actally incurred, as
provided by statute.

6. That, in the event Grantor(s) fails to pay when duc any taxes, ”asééssménts'" insurance premiums, liens,
encumbrances, or other charges against the Collateral, Beneficiary may pay the same, ‘and the' amount s0 paid, with interest at
the rate set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt secured in this
Deed of Trust, ; :

7. The Collateral may not be sold (by conveyance, contract to sell or otherwise), a_s_'éi_gn;:d, transferred or encumbered
without the Beneficiary's consent; upon breach of this provision, in addition to any othet rqmedi_@_s-’i')!pvidgd in the Note or
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Lan Documents. Beneficiary may declare all sums due under the Note and this Deed of Trust immediately due and payable,
" unless prohibited by-applicable law.

:8:' 'I ; In the event any portion of the Collateral is taken or damaged in an eminent domain proceeding, the entire amount
' __Of the award or such portion as may be necessary to fully satisfy the obligation secured by this Deed of Trust shall be paid to
Bgne__ﬁma_:y to be applied to said obligation.

9, .« By acceptmg payment of any sum secured by this Deed of Trust afier its due date, Beneficiary does not waive its
nght to requlrc pmmpt payment when due of all other sums so secured or to declare default for failure to so pay.

10. :‘: ~The, Trustec shall reconvey all or any part of the Collateral covered by this Deed of Trust to the person entitled
thereto, ‘Bn wrmen request of the Grantor(s) and the Beneficiary, or upon satisfaction of the obligatien secured and written
request for rccqpveyaqce magie by the Beneficiary or the person entitled thereto,

11. Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust or in the performance
of any agreement contamed m thlS Deed of Trust, all sums secured by this Deed of Trust shali immediately become due and
payable at the option-of i Bcneﬁmary In such cvent and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordaned with' thg, Dee_d of Trust Act of the State of Washington.

12. Trustee shalt deliver- ""'tq_::-:th_e purchaser at the sale its deed, withowt warranty, which shall
convey to the purchaser"" all right, title and interest in the real and personal property which Grantor(s)
had or had the power ‘to convey at the lime of the execution of this Deed of Trust, and such as
Grantors) may have acquired. thereafier. Trustee's deed shall recite the facts showing that the sale
was conducted in compliance ‘with all. the requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence-.of suchs comphance and conclusive evidence thereof in favor of bona
fide purchaser and encumbrances for value e

13. The power of sale confcr"'md“ by this:"'ﬁzd of Trust and by the Deed of Trust Act of the State
of Washington is not an exclusive: remeéy Bgﬁeﬁcimy may cause this Deed of Trust to be foreclosed
as a mortgage. Lo

14.  In the event of the absence, death, incapacity, disability, or resignation of Trustee, or at the discretion of the
Beneficiary, Beneficiary may dppoint in writing a-suceessor trusiee, and upon the recording of such appointment in the
mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all powers
of the original trustee. The trustee is not obligated to h{__)ﬁ-f_y any party hereto of pending sale under any other Deed of Trust
or of an action or proceeding in which Grantor(s), Trustee, or Beneficiary shall be a party.

185, This Peed of Trust applies to, inures to the péheﬁt qf, ‘and is binding not only on the partics
hereto, but on his/herftheir heirs, devisees, legatees). administrators, executors, and assigns. The term
Beneficiary shall mean the bholder and ovwmer of the g:;)fq_ .'S'lq;ur’ed’"'“h_creby, whether or not named as
Beneficiary herein. S

16. This Deed of Trust shall be deemed a security - agreemént, as defined in the Uniform
Commercial Code s adopted 2nd amended by the State: _of " Washlngton The remedies for any
violation of the covenants, terms and conditions of the agreements contained herein  shall be as
prescribed (i) herein, or (i) by general law, or (i) by the specgﬁc starutug'y COMsSequences now  or
hereafter enacted, and specified in the Uniform Commercial C'()d% as 'énacted by the State of
Washington, all at Beneficiary's sole e¢lection, Grantor and Bcncﬁmary agree that the filing of any
financing statement in the records nommally having to do with personal” propeny shall not be construed
as impairing the hercby stated intention of the partics that everything used in connection with the
construction, management, maintenance and production of income from th:‘e QQlifé;:“;erél _ together  with
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all - other rights and property described herein and comprising the secured property shall at all times
+ and for all purposes in all proceedings, both legal and equitable, be regarded as part of the Collateral,

:-:":whether physncally attached or specifically identified or not.

: ..:17__.. ‘A*'s further security for the payment of all indebtedness and performance of all obligations secured hereby. Grantor
' irgéypc’db:l-y"'and absolutely assigns to Beneficiary, the rents, issues, profits and proceeds of contracts of the Collateral,
tégéthef'with'all future leases, profits and contracts, and any and all extensions, rencwals and replacements hereof. However,

asdong-as no dcfault shall exist in any obligation secured hereby, Grantor may colleet assigned rents and profits as the same
shall fall due. All tents or profits receivable from or in respect to the Cotlateral which Grantor shall be permitted to collect
herr:under shall bc feceived by it in trust to pay the usval and reasonable operating expenses of, and the taxes upon, the
Collateral ‘and’ thf: payment of all sums secured hereby, Upon the occurrence of any default in payment of any indebtedness
or performiance of any obhgat:on secured hereby, all rights of the Grantor to collect and receive rents and profits shall wholly
and 1mmed1a1_ely terminate_ without notice, and Beneficiary shall thereafter have the sbsolute right to all such renis and
profits. In addition to, and not in limitation of the foregoing. Beneficiary shall have the right to petition the Court of
appropriate jurisdiction for-the appointment of a Receiver of the rents, issucs and profits of the Collateral and shall have in
addition to the rights and powers customarily given to and exercised by such receiver, the right to enter upon acid take
possession of the Collateral and manage the same with all rights and options in regard thereto available to Grantor. Grantor
expressly waives the postmg of bom:l by such receiver, and waives any challenge to a proposed receiver based on affiliation
with Beneficiary. ;

18. In the event of the death, incapatity, disability or resignation of Trustee, Beneficiary may-appoint in writing a successor
trustee, and upon the recording of ‘such apﬁbi_ptment in the mortgage records of the county in which this Deed of Trust is
recorded, the successor trustee shall be vested with, all powers of the original trustee. The Trustee is not obligated to notify-
any party hereto of pending sale ﬁhd@r _éiny gﬂié:r-ljeed of Trust or of any action or proceeding in which Grantor, Trustee or
Beneficiary shall be a party unless such action-‘ﬁr proceeding is brought by the Trustee,

19. [USE ONLY If BORROWER ISA NON-NATURAL PERSON]. Grantor will not cause or permit any change of
more than 50% of the beneficial ownership or votlng mterest m Grantor, or agree to do any of the foregoing, without
first repaying the Note in full. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO FORBEAR
FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE LENDER WASHINGTON LAW.
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"IN WITNESS WHEREOF, this Deed of Trust has been executed as of the day and year first above written,

< GRANTOR

.JWM,& Bl
Muc//m{ T Lelisle

[Pnnt Namc]

STATEOF WWQL nchrom

COUNTY OF 5 |4 &\ q

On this T’Laay of F: . 2617, before me, the undersigned, a Notary Public in and for the
State of Washington, duly commissioned and sworn personally appeared 4 g”\;:g el 7§ E & [ S e, know to me
to be the individual that execnted the foregoing instrument, and acknowledged the said instrument to be his/her free and
voluntary act and deed, for-the purposés therein mentioned.

1 certify that I know or have satisfactory evidence that the person appearing before me and making this
acknowledgment is the person whose true signature appears on this document.

day and year in the certificate above written.

WITNESS my hand and‘c'ﬁigiai égaﬂ hereto affixed

Stake of Washiagion C 0 7 Print Neme T
B NOTOARY PUBLIC in and for the State of

_ nm.xmoau.ms

Washing;up, residing at mau u‘{" VM e

My-Comiission Expires [ €~ { L] — | 9

WA
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Request for Full Reconveyance
Do not record. To be used only when note has been paid.

| Toi Trustee

5-?: The undersngned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust ’Smd Note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied,

* and'you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed
of Trust to canccl said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust
delivered to: you herewtth together with the satd Deed of Trust, and to reconvey, without warranty, to the pariies
desi gnated by the tcrms of said Deed of Trust all the estate now held by you thereunder.

Dated:
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