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ASSIGNMENT OF RENTS

Reference # (if appllcable) Additional on page
Grantor(s): i ;
1. SHIRLANN, LLC

Grantee(s) et
1. Skagit State Bank

Legal Description: Ptn NE 1f4 of SW 1/4 & SE 1/4 of SW 1/4, 10-35-7 E W.M.
: Additional on page

Assessor's Tax Parcel ID#: 350710 3 OO‘I 0400 (P106595),
350710-3-005-0207 (P102187), .
350710-3-005-0108 (P1021886},

350710-3-005-0017 (P42388), and

350710-3-001-0003 (P42379)

THIS ASSIGNMENT OF RENTS dated January 24, 2012, is made and executed between
SHIRLANN, LLC, a Washington Limited L|ab|I|fv company, whose address is 16812 COLONY
RD, BOW, WA 98232-8507 (referred to below as. "Grantor“) and Skagit State Bank, whose
mailing address is 301 E. Fairhaven Ave, P O Box 285 Burllngton, WA 98233 (referred to
below as "Lender"). . .
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from ‘the followmg described Property located in Skagit County, State of Washington:

See the exhlblt or other description document which is attached to this Assignment and
made.a part of thIS Assignment as if fully set forth herein.

The Prop_ert__y ‘o its. address is commonly known as 40567 Baker Lake Road, 7818 and 7819
Grandy ‘Lane,: Concrete, WA 98237, The Property tax identification number is
350710-3-001-0400 {P106595),

350710-3-005-0207 {P102187),

350710-3-005- 0108 (P1021886),

350710-3-005:0017:(P42388), and

350710-3-001-0003 (P42379).

REVOLVING LINE OF CREDIT..” This - A$signment secures the Indebtedness including. without limitation, a revolving line
of credit. with a varisble rata of interast, which obligates Lender to make advances to Borrower sc long as Borrower
complies with all the term$ of the Note and the line of cradit has not been terminated. suspended or cancelled; the Note
allows negative amortization.: Funds may ba advanced by Lender. repaid. and subsequently readvanced. The unpaid
balance of the ravolving line of .credit miay at certain timas be lower than the amount shown or zero. A zero balance
deaes not terminate the line of credit or teiminate Lendar's obligation to advance funds to Borrower. Therefore, the lien
of this Assignmant will remain in_ fult force dnd-éffect notwithstanding any zero balance.

THIS ASSIGNMENT (S GIVEN TQO SECURE “11) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT I5-GIVEN ANQ:AQCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waivés all rights ‘or'defenses arising by reason of any "one action” or "anti-deficiency”
law, ar any other law which may prevent Lender from bringing any action against Grantor, including a claim far
deficiency to the extent Lender is otherwise ‘entitled to aclaim for deficiency, before or after Lender’'s commencement
ot completion of any foreclosure action, either judicially"'or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILIT!ES Lender need not tell Borrower about any action or inaction Lender
takes in connaction with this Assignment. Borréwer assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize 'upon the Property, or any delay by lLender in realizing upon the
Property. Borrower agrees to remain liable under the Note with Lender na matter what action Lender takes or fails to
take under this Assignment. -

PAYMENT AND PERFORMANCE. Except as otherwise prowded in th|s Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment.-as thay ‘become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercmes its right to collect the Rents as pravided
below and sa lang as there is no default under this Assignment, Grantor may remain in possession and cantrol of and
oparate and manage the Praperty and callect the Rents, provided thiat the granting of the right to collect the Rents shall
not constitute Lender's consent ta the use of cash collateral in.a_ bankruptc':y p’i'oceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that::

Ownership. Grantor is entitled to receive the Rents free and: clear of all: rlghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and authomy to enter mto this Assignment and to assign and
convey the Rents to Lender. o

No Prior Assignment. Grantor has not previously assigned or conveved the Flents to any other person by any
instrument now in force. ;

No Further Transfer. Grantor will not sell, assign, encumber, ar othermse dlspose Df anv of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the”'ri'g'h't at ""a_ny“time. and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. _Far_-..this purpgse, Lender is heraby
given and granted the tollowing rights, powers and authority: SF g

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. :

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on’ ‘all legal proceedings
necessary for the protection of the Property, including such proceedings as may_be ‘necesséry ‘to recover
possession of the Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain tha Property, lender may enter upon the Property to maintain the Property and keep the same iR repair;
to pay the costs thereof and of ail services of all employees including their equipmant, and of all contmumg casts
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. .~

Compliance with Laws. Lender may do any and all things ta execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governrnental agencles-,
affecting the Property. - :

Lease the Proparty. Lender may rent or iease the whole or any part of the Property for such term or terms and on:'
such conditions as Lender may deem appropriate, E

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, elther i Lende_rK 8"
name of in Grantar's nama, to rent and manage the Property, including the collection and application of Rents

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may" deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of

Grantor for the purposes stated ahove.
20 6
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No Hequirement to Act. Lender shall not be required te do any of the foregoing acts or things, and the fact that
“Lenider shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
speclfrc act or thing.

APPLICATION' OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the apphcatmn ot any and all Rents received by it; however, any such Rents received by Lender which are
not applied to- such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and “not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment.-and, shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFOBMANCE = If.Grantor pays all of the Indebtedness when due and otherwise performs ail the obligations
imposed upen Grantar undér this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lendef's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by’ appllcable law.

LENDER'S EXPENDITUHES, T8 any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor’s tfailure tg-discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Helated Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems. approprlate including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other cla|ms, at any time tevied ar placed on the Rents or the Property and paying all costs
for insuring, maintaining “ahd greséfving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate gharged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All sich expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be -added té.the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1} the term of any applicable insurance policy; or {2} the
remaining term of the Note; or-.(C}.: be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure.payment of these amounts. Such right shall be in additicen to all other rights
and ramedies 10 which Lender may be eptitled upgn-Default,

DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails tb:,make.‘any peyment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails td comply: with or to perform any other term, obligation, covenant or
condition contained in this Assignment gr in any.-0f the Related Documents or to comply with or to perform any
term, obligation, covenant or caondition contalned in: ‘any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Gre-ntor;---wrthm the time required by this Assignment to make any payment
for taxes or insurance, or any other payment rigcessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to ég_rnply with or pertorm when due any term, obligation, covenant or
condition contained in any environmental agreement executed irk connection with the Praperty.

False Statsments. Any warranty, representation or statemsnt.made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment.or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
thereaftar.

Defactive Collateralization. This Assignment or any of the Helated Documents ceases 10 be in full force and effect
tincluding failure of any collateral decument to create a valid and perfected secunty interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution or termination of Borrower 3 or Grantor 5 existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrowar's ar Grantor's property,
any assignment for the benefit of creditors, any type of creditor, workout, or'the cammencement of any proceeding
under any bankruptcy or insclvency laws by or against Borroweror ‘Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or fgrieiture-proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Borfrower or Grantor or by any
governmental agency against the Rents or any property securing the Indeb‘tedness This includes a garnishment of
any aof Borrower's or Grantor's accounts, including deposit accounts, with Lender.: However, this Event of Default
shall not apply if there is a goed faith dispute by Borrower or Grantor as to the vahdrty or reascnableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender moni€s ar-a surety bond for the creditar or
forfeiture proceeding, in an amount determined by Lender, in its sole drscretlon, as beang an adequate reserve or
bond tor the dispute. : :

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold or. borrowed against.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revakes or dlsputes the valldlty of, or liability
under, any Guaranty ot the lndebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condltlon or Lende belleves the
prospect of payment or perforrnance of the Indebtedness is impaired. -

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedles prowded
by law: .

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to” declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borr0wer would be_i
required to pay. ;

Collect Rents. Lender shall have the right, without natice to Borrower or Grantor, to take possessmn of the e

Property and coltect the Rents, including amounts past due and unpaid, and apply the net proceeds,.over and:'-"

above Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the fights

provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rants are collacted by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recei\,ged in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or ather users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are .+
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i _-m‘édé,‘ whether or nat any proper grounds for the demand existed. Lender may exercise its rights under this
" subparagraph either in person, by agent, or through a receiver.

- Appoil t Receiver. Lander shall have the right to have a receiver appointed to take possession of all or any part of
the.Fraperty, with the power to protect and presarve the Property, to operate the Property preceding or pending
“foreclosure or sale, and to collect the Rents from the Property and apply tha proceeds, over and above the cost of
© the receivérship, against the Indebtedness, The recaiver may serve without bond if permitted by law. Lender's
; right to the /appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
'lndebtedness bv a substantial amount. Emplioyment by Lender shall not disqualify a person from serving as a

I'E{ZGIVQI‘.

Other Remedles .Lé.nder shall have all other rights and remedies providad in this Assignment or the Note or by
law.

Election of Rer‘nédnes, Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make” expendltures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's ranlure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

Attorneys’ Faes Expensas. “If Lender institutes any suit or action to enfaorce any of the terms of this Assignment,
Lender shall be entltled to reggver such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether of not any court action is involved, and to the extent not prohibited by law, all
reasonable expensas Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of.itserights shall bacome a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the.date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howevér sibject: 1o, any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
callection services, the cost of searr:hmg records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, tiﬂe insurdnce, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any couirt cosf(s in-addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. Th_e-fél_lm)ving miscellansous provisions are a part of this Assignment:

Amendmaents. This Assignment; togethér with any Related Documents, constitutes the antire understanding and
agreement of the parties as to thg matters get forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given: |n wrltlng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. °

Caption Headings. Captian headings in _t"his‘Assig'ﬁméht are for convenience purposes only and are not to be used
to interpret or define the provisions of this’Assignment.

Governing Law. This Assignment will be"'gqvérned by federal law applicable to Lendar and. to the extent not
preampted by federal law, the laws of the ‘State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the Stata of Washington,

Joint and Several Liability. All obligations of: Barrower and” Grantor under this Assignment shall be joint and
severatl, and all references ta Grantor shall mean each and gvery. Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor, sugmng below is responsible for all obligations in this
Assignment. Where any one or more of the parties is.a carporatmn . partnership, limited liability company or similar
entity, it is not necessary for Lender to inguire into the powers of; any af the officars, directors, partners, members,
or other agents acting ar purporting to act on the entity's behalf, and any obligations made or created in reliance
upon the professed exarcise of such powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created Sy thls asmgnment with any other interest ar
estate in the Property at any time held by or for the benefit of Lender in any capacnty, without the wtitten consent
of Lender. E

Interpratation. (1) In all cases where there is mare than on‘e Borrower o'r Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in_the-plurai where the context and construction so
require. (2} H more than one person signs this Assignment as "Grantcr;" the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrawer and Grantor are not the same person, Lender need not sue Borrower first; and that Borrower need not be
joined in any lawsuit, (3} The namas given to paragraphs or sections:jn this Assignment are for convenience
purposes anly. They are not to be used to interpret or define the provisions’ of this Assignment

No Waiver by Lender. Lender shall not be deemed to have waived any nghts ‘ynder: thls Asgsgignment unless such
waiver is given in writing and signed by Lender. No delay or omission on thg® part of Lender in exercising any right
shall gperate as a waiver of such right or any other right. A waiver by Lender of & prowslgn of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict“cdmpliance with that
provision ar any other provision of this Assignment. No prior waiver by Lender, \nar any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any:® of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Ass!gn‘ment ‘the granting of such
consent by Lender in any instance shall nat constitute continuing consent to subsequent instarices where such
consent is required and in all casas such consent may be granted or withheld in the sole.discfetion of Lender.

Noticas. Subject ta applicable law, and except for notice required or allowed by law 1o be-given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile {unless otherwise requiited’ “hy” lawl;, when
deposited with a nationally recognized overnight courier, or, if mailad, when deposited in the United States mail, as
tirst class, certified or registered mail postage prepaid, directed to the addresses shown near.the beginning:of_this
Agsignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose af the notice is to change the party's address. :For notice
purposes, Grantor agrees to keep Lender informad at all times of Grantor’s current address. Subjeét to appllcable‘
law, and except for notice required or allowed by law to be given in another manner, if there is. mgre than ohe
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. B :

Pawars of Attorney. The various agencies and powers of attorney conveyed on Lender under this Asmgnmen are o
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced bv L
Lender. E

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be illegal, InVElld )|
unenforceable as to any circumstance, that tfinding shall not make the offending provision illegal, invalid, -ar
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered madified so
that it becomes legal, valid and enforceable. |f the offending provision cannet be so modified, it shall be

W
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__con51dered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
+ ynenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
“Other’ provtsmn of this Assignment,

Sugcessors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
“Agsignmert shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
: ownership of'the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
-deal with-Grantar's successors with reference to this Assignment and the Indebtedness by way of forbearance or

extension wnhout relaasmg Granter from the ebligations of this Assignment or liability under the Indebtedness.

Time is of the Essance Time is of the essence in the performance of this Assignment.

Waiver, of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exempt:on iaws m‘ the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The’ follawmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaily stated to the contrary, all references to dollar amounts shall mean amounts in lawful
maney of the United States of. America. Words and terms used in the singular shall include the plural, and the plural
shall include the slngular as the.context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attnbuted to such terms in the Uniform Commercial Code:

Assignment. The word "Aswgnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified frofn time 1o time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time-to time.

Borrower. The word ™ Borrower" means PORT GARDNER TIMBER COMPANY, INC..
Default. The word "Default" means: the Dafault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event’ of Default" mean any of the events of default set forth in this Assignment in
the default section of this Ass.lgnme

Grantor. The word "Grantor”™ means SHIRLANN LLC.

Guarantor. The word Guarantor "”e‘f’.'?s' -any'-_guarantor, surety, of accommodation party of any or all of the
Indebtedness. e =

Guaranty. The word "Guaranty" means the guaranty frem Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. : :

Indebtedness. The word "Indebtedness means aII prlnmpal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents tﬂgather with all renewals of, extensions of, modifications of,
consolidations of and substitutions for thé Note or Related Documents and any amounts expended or advanced by
Lender 1o discharge Grantor's obligations &r expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Skagit Statg Bank its succegsors and assigns.

Note. The word "Note® means the promissory note datéd January 24, 2012, in the original principal
amount of $335,901.39 from Borrower to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions.for the pramissory rote or agreement.

Property. The word "Property” means all of Grant_or,‘é right, title and interest in and to all the Property as
described in the " Assignment” section of this Assignmant., !

Related Documents., The words "Related Documents’. mean ali’ promssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securlty agreements mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and: documents whether now or hereafter
existing, executed in cannection with the Indebtedness. ;

Rents. The word "Rents" means all of Grantor's present and future nghts, tltie and interest in, to and under any
and all present and future leases, including, without limitatign, “alt”rents, .revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, . prof‘i_ts gnd proceeds from the Property,
and other paymants and benefits derived or to be derived from such leasés of every'kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and: te receive and collect payment
and proceeds thereunder. : e

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROViSIONS OF THIS ASSIGNMENT. AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 24, 2012,

GRANTOR:

IRLANN, LLC

A
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

.STA'.':I:'E".O.F W A )
L ) S8
coumw oF S ke Mﬁl + )

On this } .2«‘]*'}3 day of TM H A V'b) , 20 l Z‘ , befare me, the undersigned
Notary Publ_u_.:, pers__onally appeared SHIRLEY A DORSEY, Manager of SHIRLANN, LLC, and personally known to me ar
proved to me on the-basis of:gatisfactory evidance to be a member or designated agent of the limited liability company
that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and
deed of the limited llability' cOmbany, by authority of statute, its articles of organization or its operating agreement, for
the uses and purpdses therein mentioned, and on oath stated that he or she is authorized to execute this Assignment
and in fact executed the Assngnment on behalf of the limited liability company.

By ﬁ‘]m’ /ﬁ*!*/. 1 1 Rasiding at Ledro UUO(/{{,U:')

Notary Public in and for the State of fl;_i }

\ My commission expiras ) U "/ - 1Y

LASER PRO Lending, Ver. 5.59;09.@03 _:__:_(-3(5‘: THR d"='F”|nanc,ia{4§qﬁ:| ons, Inc. 1997, 2012. Al Rights Reserved. -
| WAMNCRIRRTISTEFC TR 20814 PR-2
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sc;.--ea-m; “Aa1”
DESCRH’TIO‘\

PARCEL AT

Lot1, Short Plat Nc: 91—039 approved September 12, 1991, recorded Ocloberl 1991, in Book 10 of
Short Plats, page 10, inder Auditor’s File No. 9110010015, and being a portion of the Southeast % of the
Southwest % of Section 10 Tcrwnshlp 35 Morth, Range 7 Eas[ W.M.

Sitnate in the County of Skamt Slatc of Washington.

PARCEL “B™:

Lot 2, Short Plat No. 91 -039 approved Seplember 12, 1991, recorded October 1, 1991, in Book 10 of
Short Plats, page 10, under Auditor's File Np..9) 100‘100 15, and being a portion of the Southeast ' of the
Southwest % of Section 10, T()wns_h_lp 35 North, Range 7 East, W.M.

Situate in the County of Skagit, Stalé-.ofi‘._v‘_v'ash;ngibh.
PARCEL, *C™:

Lot 3. Short Plat No. 91-039, approved Septémb‘é;ﬂlz,' 1991, recorded October 1, 1991, in Book 10 of
Short Plats, page 10, under Auditor’s File No. 9110010015, and being a portion of the Southeast Y4 of the
Southwest % of Section 10, Township 35 North, Range 7 East, W.M.

Sitate in the County of Skagit, State of Washingion.
PARCEL “D™

The Northeast % of the Southwest % of Section 10, Township 33 Norlh Rame 'i East, WM., EXCEPT
the following described tract:

Beginning at the Southeast corner of said subdivision; ;
thence North 0°49°16™ East along the East line thereof for a distance of 638 94 feet xo a pomt which lies
10 feet Northwesterly of the top of a steep slope;

thence Southwesterty along a line 10 feet Northwesterly of the top of Sald s]ope to the mtersecnon of said
line with the South line of said subdivision;

thence South §7°58°327 East along said South line for a distance of 695 .34 feet 1o the pmm of bewmmnc

TOGETHER WITH the right of ingress and egress for all types of vehicular trafﬁc over and across the
existing road presently used by the State Division of Forestry through that Portion of the West- ¥ of the
Southeast % of Section 10, Township 35 North, Range 7 East, lying Westerly of Baker Lake Road-and.
Northerly of the Great Northern Railroad right-of-way, all as more specifically described in; de.ecl tuordc:d
February 16, 1973, under Auditor’s File No, 780784. : '

Situate in the Couniy of Skagil, State of Washingion.
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