: .Maln Office

WERR

" £ 301°E. Fairhaven Ave Skaglt county Allditor
P 0 Box 285 1/31/2012 Page 1 of

; ..__._..-E_uilingt_c_m. WA 98233

'ACCOMMODMION RECORDING
UU\D THLE UF SrmGﬂ' COUNTY e

R
!\II)!I!I\I!HI\I\I\ll!lHIIIHHII_II\HI\IW}IH IIEHIN)IIHI\I\IW LT e PR T

L ASSIGMENT%##########%############%O'I -24-2012*

~ ASSIGNMENT OF RENTS

Reference # (if appllcable) S Additional on page
Grantor{s): :

1. SHIRLANN, LLC

Grantee(s) e
1. Skagit State Bank

Legal Description: Ptn NE 1/4 of SW 1[4 & SE 1/4 of SW 1/4, 10-35-7 E W.M.
Additional on page

Assessor's Tax Parcel ID#: 350710- 3 001 0400 {P106595),
350710-3-005-0207 (P102187), 3
350710-3-006-0108 (P102186),

350710-3-005-0017 (P42388), and

350710-3-001-0003 (P42379)

THIS ASSIGNMENT OF RENTS dated January 24 2012, is made and executed between
SHIRLANN, LLC, a Washington Limited Liability company, whose address is 16812 COLONY
RD, BOW, WA 98232.8507 {referred to below as. "Grantor } and Skagit State Bank, whose

mailing address is 301 E. Fairhaven Ave, P O Box 285 Burlmgton WA 98233 (referred to
below as "Lender"}.




ASSIGNMENT OF RENTS
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ASSIGI\]‘_MENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
fromfthe following described Property located in Skagit County, State of Washington:

‘See thé‘: exhibit or other description document which is attached to this Assignment and
made E:§ part of thls Assignment as if fully set forth herein.

The Property or its &ddress is commonly known as 40567 Baker Lake Road, 7818 and 7819
Grandy Lane,: ‘Concrete, WA 98237. The Property tax identification number is
350710-3-001- 040_0 (P106595},

350710-3-005-0207{P102187),

350710-3-005-0108 {(P102186),

350710-3-005:0017 (P42388), and

350710-3-001-0003 (P42379).

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS:OF . BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Gran_to.r wawes,all_ rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is: ptherwise-entitled to a claim for deficiency, before or after Lender's commencement
or completion of any foreciosure-agtion, eitherjudicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defensés that may arise because of any action or inaction of Lender, including
without limitation any failure of Lendér to realizé Gpon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable™ under the Note with Lender no matter what action Lendar takes or fails to
take under this Assignment. :

PAYMENT AND PERFORMANCE. Except as otherwrse prowded in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by_thm,_,As_;rgnment as they become due, and shall strictly perform all of
Grantor's ebligations under this Assignment. Unléss-and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default underthis Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collact the Rents, provided that the granting of the right to caollect the Rents shalt
not constitute Lender's consent to the use of cash aollﬁteral ina bankrumcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor Iz

Ownership. Granidor is entitled to receive the Rents free a.nd cledr of all rights, laans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender if writing ;

Right to Assign. Grantor has the fult right, power and authonty tg enter into this Assignment and to assign and
convay the Rents to Lender. L :

Mo Prior Assignment. Grantor has not previously assugned of cﬂnveyed the Rents to any other person by any
instrument now in force. A

No Further Transfer, Grantor will ot sell, assign, encumber, or otherwrse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment, E

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any time, and even though no
default shall have accurred under this Assignment, to collect and receive the’ Rents For thls purpose, Lender is hersby
given and granted the following rights, powers and authority:

fNotice to Tenants. [lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; dema-rid, collect and receive from
the tenants ar from any other persons liable therefor, all of the Rents; institute and-carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as-may be necessary to recover
possession of the Property; cotlect the Rents and remove any tenant or tenants gr other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Propertv and keep the same in repair;
to pay the costs thereof and of all services of ail employees including their eguipment;“and of all:continuing costs
and expenses of maintaining the Praperty in proper repair and condition, and also te pay. Al taxes assessments and
water utifities, and the premiiums on fire and other insurance effected by Lender on the Property

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of-the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property. :

Lease the Property. Lender may rent or lease the whale or any part of the Property for such term ar terms’ -and on
such conditions as Lender may deem apprapriate. . r FA

Employ Agents. Lender may engage such agent or agents as Lender may deem appropnate elther in Lender ]
name or in Grantor's name, to rent and manage the Property, including the collection and apphcatmn of Hents

Other Acts. Lender may do all such other things and acts with respect to the Fraperty as Lender may deem--._‘_
appropriate and may act exclusively and solely in the place and stead of Gramtor and to have all of. the powers of
Grantor for the purposes stated above. ; -
No Requirament to Act. Lender shall not be required to do any of the forggoing acts ar things, and the fact that .
Lander shall have performed one or more of the foregoing acts or things shall not requira Lender to do. any ather_,-.
specific act or thing. .
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shalt be for'
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration,:. shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendar under .
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th|5 Assrgnment and not reimbursed from the Rents shall become & part of the Indebtedness secured by this
:.Assagnment and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

-k_FULL PEHF __RMANCE If Grantor pays all of the Indebtadness when due and otherwise performs all the obligations
'rmposed pon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Gramor a suitahle satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evrdencmg fender's security interest in the Rents and the Property. Any termination fee required by law shall be
paidiby Grenter, i permrtted by applicable law,

LENDEH 4 EXPENDITUHES If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or it'Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to_._Grentpr s farJure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or ‘any Related Documents, Lender on Grantor's behalf may (but shall not be cobligated tol take any
action that kender. deems .appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any timae levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preservmg the Property. Al such expenditures incurred or paid by Lender for such
purposes will then bear ‘mterest‘ at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Granfor:, All such expenses will become a part of the Indebtedness and, at Lender's option, will {Al
be payabie on demand; (B} :be added to the balance of the Note and be apportioned among and be payable with any
ingtallment payments to become due during either {1} the term of any applicable insurance policy: or (2) the
remaining term of the Note;:or “iC) be treated as a balloon payment which will be due and payvable at the Note's
maturity. The Assignmentalso ‘weill s&cure payment of these amounts. Such right shall be in addition to all other rights
and remedies t0 which Lender rnay be entltled upon Default.

DEFAULT. Each of the followmg “at Lender s option, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails to make any paymeant when due under the Indebtedness.

Othar Defaults Borrower Gr. Grantor farl" to comply with or to perform any other term, oblrgatron covenant or

term, obligation, covenant or condmon ‘tontained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failyre of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Envirenmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any envrronmentai_agreement executed in connection with the Property.

False Statements. Any warranty, represe’nta’tien or sté’temant made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this-Assignment or the Related Documants is false or misleading in any
material respect, either now or at the: tlrne made or furnished aor becomes false or misleading at any time
theraafter, :

Defective Collateralization. This Assignment: or .any of the Related Documents ceases to be in full force and effect
{including failure of any collateral document to* create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution or termination of Borrower s .or Grantor's existence as a going business, the
insolvency of Barrower or Graritor, the appointment of:a receiver: fo_r any part of Barrower’s or Grantor's property,
any assignment for the benefit of creditors, any type:of greditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against: Bbrrewer er-Grantor

Creditor or Forfeiture Proceedings. Commencement of foreelceure or-farfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other methad; by anv credltor of Borrower or Grantor or by any
governmeantal agency against the Rents or any property securing thé’ Indebteédness. This includes a garnishment of
any of Borrower's or Grantor's agcounts, including deposit accoyrts, withiLénder. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or:Grantor as'tg the validity or reasonableness of the
claim which is the basis of the creditor gr forfeiture proceedmg -and if, Berrewer ar Grantor gives Lender written
natice of the craditor or forfeiture proceeding and deposits with'Lender monies.or_a suraty bond for the creditor ar
forfeiture proceeding, in an amount determined by Lender, in its sole dlscretuon as belng an adequate resarve oOr
band for the dispute. £ ;

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold or bcrrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with tespect to” any, Guarantor of any of the
Indebtedness or any Guarantor dies of becomes incompetent, ar revokes or:, drsputes the validity of, or liability
under, any Guaranty of the Indebtedness. . .

Adverse Change. A material adverse change ogccurs in Grantor's financial eonchtlon, oF: Lender believes the
prospect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at-any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rlghts T remedres provided
by law: &F

Accelerate Indebtedness. Lender shall have the right at its option withgut notice to Borrewer ar G"‘”nter to declare
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrewer would be
required to pay. S Fa

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to tej;_ke,_ posse‘ésjeh d_f the
Property and collect the Rents, including amounts past due and unpaid, and apply the net"'broce‘reds' O\r'er' and
above Lender's costs, against the indebtedness. n furtherance of this right, Lender shall have“all the Tights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact to endorse instruments receivedin:,
payment thereaf in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants:
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the .Q_eyme-nts-e're-"
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights urid_ef‘ thie
subparagraph either in person, by agent, or through a receiver. Lo

Appoint Receiver. Lender shall have thea right to have a receiver appointed to take possession of all or any part m‘__‘
the Property, with the power to protect and preserve the Property, to oparate the Praperty preceding or pendlng
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost ‘of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's ..
right to the appointment of a receiver shall exist whether or not the apparant value of the Property exceeds the o~
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____Ir'i"c'i_ebt'edness by a substantial amaunt. Employment by Lender shall not disqualify a person from serving as a
" receiver.

"Othe=r__H§hledies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
B 4

i Election of'{'Rgmedias. Election by Lender to pursue any remedy shall not exclude pursuit of any other ramedy, and
_an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
-Grantqr}é'f__ailure--m perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall ba entitled to recover such sum as the court may adjudge reasenable as attorneys' fees at trial and
upon any appeal. - Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonablé expénses’Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness pavable on demand and shall bear
interest at the Note'tate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hewever subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether.or not.there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to imadify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the-tost-6f searching records, obtaining title reports {including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantar alse will pay any colrt costs, in addition to afl other sums provided by law.

MISCELLANEQUS PROVSles,. T_he,fol'lbwing miscellanegus provisions are a part of this Assignment:

Amendments. This Assignment, togather with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or:amendment. ~*

Caption Headings. Caption' h‘eadi‘ngs-*in_.tﬁis Asgsignmaent are for convenience purposes only and are nat to ba used
to interpret or define the provisions of-this Assignment.

Governing Law. This Assignment will he’ ébyétned by faderal law applicable to Lender and, to tha extent not
preempted by federal law, the laws-6f the-State of Washington without regard to itz conflicts of law provisions.
This Assignment has been acceptad by Lender in the State of Washington.

Joint and Several Liability. Ali obligations .of Borrawer and Grantor under this Assignment shall be joint and
several, and all references to Grantor shalf miean edch.and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means. that each.Grantor signing below is responsible for all obligations in this
Assignment. Where any one of more of the partie€s is a corporation, partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire.into the powers of any of the officers, directars, partnars, members,
or other agents acting or purporting to act gn“the entity's behalf, and any abligations made or created in reliance
upon the professed exercise of such powers shall be guaranteed under this Assignment.

Merger. There shall be no merger of the intefésf or estate __cféated by this assignment with any other interest or
astate in the Property at any time held by or for the benefit'of Lehder in any capacity, without the written consent
of Lender. PR

Interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have beeh used in the plural where the context and construction so
require. {2} |f more than one person signs this Assignment.as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lend-er_,-m:é'\,'?""sue any one or more of the Grantors.. If
Borrower and Grantor are not the same person, Lender need not.sue Barrower first, and that Borrower need not be
joined in any lawsuit, {3} The names given to paragraphs gr sections :in;this Assignment are far conveniance
purposes only. They are not to ba used ta interpret or define the provisions of this Assignmant.

No Waiver by Lender. Lender shall not be deemed to have waived any._fighits under this Assignment unless such
waiver is given in writing and signed by Lendar. No delay or omissionon the part of Lender in axarcising any right
shall operate as a waiver of such right or any other right. A wafugr, by Lerider of.a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise “to -dermand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by _Len"der, nor. any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under. this Assjgnment, the granting af such
cansent by Lender in any instance shall not constitute cantinuing consent.to subseguent instances where such
consent is required and in all cases such consent may be granted or withheld in ‘the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to, be given in another
manner, any notice required to be given under this Assignment shall be giver i writing,-and shall be effective
when actually delivered, when actually received by telefacsimile (uniess otherwise :required by law}, when
deposited with a nationally recognized overnight courier, ar, if mailed, when depositﬂd:-in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown'neay-the beginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formial written notice
to the other parties, specifying that the purpose of the notice is to change the pg.rty_‘s‘,_ad;d"ress._ For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address, Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if therg is more than ane
Grantor, any notice given by Lender ta any Grantor is deemed to be notice given to all Grantors.

Powars of Attarnay. The various agencies and powers of attorney conveyed on Lender unde';_ -thys"Ass__ig'h ent are
granted for purposes of security and may not be revoked by Grantor until such time as the same are.réneunced by
Lender. S0 T

Severability. If & court of competent jurisdiction finds any provision of this Assignment to be', illegal,:inyvalid; or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or.
unenforceable as to any othar circumstance, If feasible, the offending provision shall be considered. modified so
that it becomes legal, valid and enforceabla. If the offending provision cannot be so maodified, :it shall -be’
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invafidity,. or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability-‘of -any .~ °
other provision of this Assignment. : SoE

Successors and Assigns. Subject to any limitations stated in this Assignment an transfer of Grantar's interast, this*
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. .If
ownership of the Property becomes vested in a person other than Grantar, Lender, without notice to Grantor,”may .
deal with Grantor's successars with reference to this Assignment and the Indebtedness by way of forbearance or "
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_:e'x:fer"i‘éion without releasing Grantor fram the obligations of this Assignment ar liability under the Indebtedness.

F k__'l'in'la_ is-of the Essence. Time is of the essence in the performance of this Assignment.

Wé'wer ‘of Homestead Exemption. Grantor hereby releases and waives all rights and benafits of the homestead
exemptmn Iaws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFIN!TIONS /The following capitalized words and terms shall have the following meanings when used in this
Assigriment, Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
maney of.thé United States of America. Words and terms used in the singutar shall include the plural, and the plural
shall inclyde-tha smgular as the context may require. Words and terms not atherwise defined in this Assignment shall
have the meannngs attnbuted to such terms in the Uniform Commercial Code:

Assugnment The word ' Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or. modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from IHTIG to tlme

Borrower. The __w0|_'d " Bor_rower" means PORT GARDNER TIMBER COMPANY, INC..
Default. The"'\.v'\;ordﬁ""ljefauvl:t""'means the Default set forth in this Assignment in the section titled "Default”.

Event of Default The-words "Event of Default” mean any of the events of default set forth in this Assignment in
the default section of thus Assignment

Grantor. The word "Grantnr" megns SHIRLANN, LLC.

Guarantor. The word "Guarantor m_eans any guarantor, surety, or accommadation party of any or all of the
Indebtedness. 1

Guaranty. The word "Guaranty rne_éns the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the. Note ;

Indebtedness. The word "Inq_e_:btedHESS maans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Dbcuments, together with all renewals of, extensions of, moditications of,
consolidations of and substitutions for the Nate or Related Dacuments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or_gxpenses incurred by Lender to enforce Grantor's obligations under

this Assignment, together with mterest on -$Ugh .amounts as provided in this Assignment,
Lender. The word "Lender” means Skaglt _Stq_te Bank, its successors and assigns.
Note. The word "Note” means Promissoi'y n'nte daté:d': December 10, 2011 in the amount of $2,306,000.00.

Property. The word "Property” means all of Grantor s right, title and interest in and to all the Property as
described in the "Assignment” section of thus Assngnment

Reiated Documents. The words Ftelated Documents mean all promissory notes, credit agreements, loan
agreernants, environmental agreements, gu'arénties, security agreemaeants, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in canpection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, ingluding, without |Il’l‘|it&tl0l’l, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposns, ‘advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right. to enforca such Ieases and to receive and collect payment
and proceeds thereunder, :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OFf THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER., HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 24, 2012.

GRANTOR:

SHIRLANN, LLC

, Manager of SHIRLANN, LLC

R
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF W}q )
: \ ) 8S
coumv OF ¢ S.]GWNT )

On this : 9’2 7&\ . day of J o W A A M , 20 ! Z . before me, the undersigned
Natary Pubhc personallv appeared SHIRLEY A DORSEY, Manager of SHIRLANN LLC. and persanally knawn to me or
proved to me on tha. basis-of satisfactory evidence to be a member or designated agent of the limited liability company
that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and
dead of the limited Iaabnllty company, by authority of statute, its articles of organization ar its aperating agreament, for
the uses and purpeses: therem mentloned and on oath stated that he or she is authorized to execute this Assignment
and in fact executed-the Assu;nment on behalf of the limited liability company.

By %m (W[L Residing at Sed ry (/UOC[L@,/

Notary Public in and for the State of W fq £rn S, ’:JJ_ My commission expires ]L / /L/
JA:«\

Inc. 1997, 2012. Al Rights Reserved. -
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 Sehadale A1
DE s'c R m ION:.
PARC E L “AT

Lotl, ‘%hor*t P}at No 9\4)39 approved September 12, 1991, recorded October 1, 1991, in Book 10 of
Short Plats, pa"e L0,-under Auditor’s File No. 91 ]00!0015 and being a portion of the Southeast %4 of the
Southwest % of Secnon 10; Townshlp 35 North, Range 7 Easl, W.M.,

Situate in the Coumy of Skamt Slatc of Washington.

PARCEL “B™

Lot 2, Short Plat No. 91-(539, 'apﬁ;bvcﬂ September 12, 1991, recorded October 1, 1991, in Book 10 of
Short Plats, page |0, under Auditor’s Fii¢ No. 9110010015, and being a portion of the Southeast ' of the
Southwest 4 of Section 10, Township 35 North, Range 7 East, W.M.

Situate in the County of Skagit, Staie-‘i}f Washington.
PARCEL “(*:

Lot 3, Short Plat No. 91-039, appraved September'12, 1091, recorded October 1, 1991, in Book 10 of
Short Plats, page 10, under Auditor's File No. 9110010015, and being a portion of the Southeast ¥4 of the
Southwest ¥ of Section 10, Township 35 North, Range 7 East, W.M.

Situate in the County of Skagit, State of Washington.

PARCEL “D™

The Northeast % of the Southwest % of Section 10, Township 3:> Nonh Ranrre 7 East, WM, EXCEFPT
the fotlowing described tract:

Beginmine at the Southeast cormer of said subdivision,

thence North 0%49° 167 East along the East line thereof for a distance of638 94 feer !o a point which lies
10 feet Northwesterly of the top of a steep slope;

thence Southwesterly along 2 line 10 feet Northwesterly of the top of Sald s!ope to the mlerseclmn of said
line with the South line of said subdivision;

thence South 87°58°32" East along said South line for a distance of 695.34 feet to the pmm of bemnnmo

TOGETHER WITH the right of ingress and egress for all types of vehicular tra.fﬂc aver. and across.the
existing road presently used by the State Division of Forestry through that Portion of the:West % of the
Southeast % of Section 10, Township 35 North, Range 7 East, lying Westerly of Baker Lake Road and-
Northerty of the Great Northern Railroad right-of-way, al} as more specifically descrnibed deed. rccorded
February 16, 1973, under Auditor’s File No. 780784. o

Situate in the County of Skagit, State of Washington,

WA
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