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Reference # (if appllcable) o Additional on page
Grantor({s): ;o
1. SHIRLANN, LLC

Grantee(s}
1. Skagit State Bank

Legal Description: Lots 1 & 2 SP #PLOB 0431 Ptn SE 1/4 Of NE /4, 17-35-7 EW.M,
. . Additional on page

Assessor's Tax Parcel ID#: 350717 1 01‘1 0‘107 {P42911}, 350717-1-011-0200 (P130006)

THIS ASSIGNMENT OF RENTS dated ':_January 24, 2012, is made and executed between
SHIRLANN, LLC, a Washington limited liability compgr’i’ir_, whose address is 16812 COLONY RD,
BOW, WA 98232-8507 {referred to below as "Grantor") and Skagit State Bank, whose mailing
address is 301 E. Fairhaven Ave, P O Box 285 Burllngton WA 98233 (referred to below as
"Lender”).
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a cantinuing security
‘interast in, ‘and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from ‘the followmg described Property located in Skagit County, State of Washington:

See Schedule "A-1", which is attached to this Assignment and made a part of this
Asmgnment as’ if fully set forth herein.

The Property or |ts -address is commonly known as 37849 Schulze Road, Concrete, WA
98237. - " The - Property tax identification number is 350717-1-011-0107 (P42911),
350717-1-011 0200 (P130006}

CROSS- COLLATERALIZATION “In addition to the Nate, this Assignment secures all obligations, debts and liabilities,
plus interest theredn,.of. sither-Grantor or Borrower to Lender, or any one or mora of them, as well as all claims by
Lender against Borrower ‘and Grantor or any one or mare of them, whether now existing ar hereafter arising, whether
related or unrelated to thev purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermmed absofute or contingent, liquidated or unliquidated, whether Borrowaer or Grantar
may be liable individually .ot Jolntly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether-recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whethef.“the obhgatmn .to repay such amounts may be or hereafter may become otherwise
unenfarceable.

REVOLVING LINE OF CHEDIT Thls Assmnment secures the Indebtedness including, without limitation, a revolving line
of credit, with a variable rate of. interest, which obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of the Note and the'line of credit has not been terminated. suspanded or cancelled; the Nate
allows negative amortization. Funds may be advanced by Lender, repaid. and subsequently readvanced. Tha unpaid
balance of the revolving line of credit' may at certain timas be lower than the amount shown or zero. A zero halance
does not tarminate the line of credit'or terminate’Lerider’s obligation to advance funds to Borrower. Therafore, tha lien
of this Assignment will remain in full force’ and affect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE" {1 PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR-AJNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency”
law, or any ather law which may prevent tender-from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entltled to a claim for deficiency, before or after Lender’'s commencement
or completion of any fareclosura action, gither |ud|c:|ally or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES.". Lender need not tell Borrower about any action or inaction Lender
tekes in connection with this Assignment. Borrower assumes thé régponsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arisg-because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note W|th Lender no matter what action Lender takes or fails to
take under this Assignment. 5 :

PAYMENT AND PERFORMANCE. Except as ptherwise prowded iri’ thls Assugnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment..as. they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
helow and so long as there is no daefault under this Assignment, Grantor may rema:n in possession and control of and
operate and manage the Property and collect the Rents, provided thatithe granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceedlng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents tree and cleat of al
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter 1nto thls Assugnment and to assign and
convey the Rents to Lender. .

i'ig_hts‘f lo'::-l_ns, liens, ancumbrances, and

No Prior A53|gnment Grantor has not previously assigned or conveyed the Rents to any other persan by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dlspose of any of; Grentor 5 rights in the
Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at eny t|me, _and even thaugh no
default shall have accurred under this Assignmaent, to collect and receive the Rents. For.thig purpose Eender is hereby
given and granted the following rights, powers and authority: 2 ;

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg them of this
Assignment and directing all Rents to be patd directly to Lender or Lender's agent. A -

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and ‘recgive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all Iegal proceedmgs
necessary for the protection of the Property, including such proceedings as may be necessary toreégover
possession of the Property; collect the Rents and remove any tenant or tenants or other persors from the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the: same in reparr
to pay the costs thereof and of all services of alf employees, including their equipment, and of all. contmumg cOsts.
and expenses of maintaining the Property in proper repair and condition, and alsc to pay all taxes, essessments and ;
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. A E i

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agent:les
affacting the Property. i

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term or terms and on &
such canditions as Lender may deem appropriate. :

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender s
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rame or in Grantar's name, to rent and manage the Property, including the collection and application of Rents.

:'“V_Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate-and may act exclusively and sclely in the place and stead of Grantor and to have alt of the powers of
Grantor fOf the purposes stated above.

j:No Hequlrement to Act. Lender shall not be required to do any of the faregoing acts or things, and the fact that
Lender shall have performed ane or more of the foregoing acts or things shall not require Lender to do any other
specmc act ar thmg

APPLICATION OF HENTS All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's accodnt and:Lender may pay such costs and expenses fram the Rents. Lender, in its sole discretion, shall
determine thé apphcatmn of any and ali Rents received by it; however, any such Rents received by Lender which are
not applied to-such, costs and expenses shall be applied to the Indebtednass. All expenditures made by Lender under
this Assignment ang’ not-reimbursed from the Rents shall become a part ot the Indebtedness secured by this
Assignment, and shall be’ p_ayehle on demand, with interest at the Note rate fram date of expenditure until paid.

FULL PERFORMANCE. _|f-Grantor pays all of the Indebtedness when dus and ctherwise performs all the obligations
imposed upan Graritar under, this.Assignmant, the Note, and the Related Documents, Lender shall exacute and deliver to
Grantor a suitable sétisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security’ *i*nterest in the Rents and the Preperty, Any termination fee required by law shall be
paid by Grantor, if permltted by appllcable law.

LENDER'S EXPENDITURES. Hany’ actioh, ot proceeding is commenced that would materially attect Lender’s interest in
the Property or if Grantar fails 1o cemply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure‘to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may {but shall not be obligated to} take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and othar.claims, ar any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserwng sthe“Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the ratg.charged under the Note fram the date incurred or paid by Lender to the date
of repayment by Grantar. All such expenses will.bacome a part of the Indebtedness and, at Lender’s pption, will (A)
he payable on demand; (B} be addéd'to the balance of the Note and be apportioned among and be payable with any
installment payments toe bacoma due..ddring.. either < (1} the term of any applicable insurance palicy; or (2) the
remaining term of the Note; or {C} be-treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payrn'en't of these amounts, Such right shall be in addition to all other rights
and remedies to which Lender may be entitled: upen Default

DEFAULT. Each of the following, at Lender's: optlon shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any p:ayment when due under the Indebtedness.

Othar Defaults. Borrower or Grantor fails te:"comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in“any of the Related Documents or to comply with or to perform any
term, obligation, covenant ar condition containgd in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the »time-';equired by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to preven-t ﬁling of or to effect discharge of any fen,

Environmental Default. Failure of any party to comply wr(h or perform when due any term, obligation, covenant or
candition contained in any environmental agreement executed m connectlon with the Property.

False Statements. Any warranty, representation or statement made er-furnished to Lender by Borrower or Grantor
or an Borrowar's or Grantor's behalf under this Assignmerit-or the Flelated Documents is false or misleading in any
material respect, either now or at the time made or furnlshed or becomes false or misleading at any time
theraaftar. Fo ]

Dafective Collateralization. This Assignment or any of the Flelated Documents ceases to be in full force and effect
{including failure of any collateral document to create a valid ang perfected secunty interest or lien) at any time and
for any reason. . }

Death or Insolvency. The dissolution or termination of Borrower's ar Granter’e exi_stence as a going business, the
insolvency of Borrower or Grantar, the appointment of a receiver for any pért of Barrpwer's or Grantor's property,
any assignment for the benefit of creditors, any type of creditor workout, er the commencement of any proceading
under any bankruptcy or insolvency laws by or against Borrower or Grantor :

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfe urg prqcee_dings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor“6f Borrewer or Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. .This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender; Howeve‘i, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Granter as to the 'validitv ar.feaspnableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or.Grapfor gives Lender written
notice of tha craditor or forfeiture proceeding and deposits with Lender monies or a_suraty bond for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as belng an: adequate reserve or
bond for the dispute. S .

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or Bétrgtv.éd-“ég_a_inst'.;

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guara‘nttit ot any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldlty of,.or Ilablhty
under, any Guaranty of the Indebtedness. 3 E .

Adverse Change. A material adverse change cccurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired. o

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter Lender’:
may exercise any one or more of the following rights and remedies, in additicn to any other rights or remedles prowded
by law: . :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor 1o declara
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borrower would be
required to pay. ;

Collect Rents. Lender shall have the right, withaut notice to Borrower or Grantor, to take possession otthe
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
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-dbove Lender's costs, mgainst the Indebtedness. In furtherance of this right, Lender shall have all the rights
' providad for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are cuollected by
'-'Lender then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

payment.thereof in the name of Grantor and te negotiate the same and collect the proceeds. Payments by tenarits
“orsother ugers to Lender in response o Lender's demand shall satisfy the obligations for which the payments are
: made, whether or not any praper grounds for the demand existed. Lender may exercise its rights under this
: s‘ubparagr'aph either in person, by agent, or through a receiver,

Appomt Recewer Lender shall have the right to have a receiver appointed to take possession ot all or any part of
the. Property, wuth the power to protect and preserve the -Property, to operate the Property preceding or pending
foreclosure or’sale, ‘and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recewawhrp agamst the indebtedness. The receiver may serve without band if permitted by law. Lander's
right to_the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substannal amaunt. Employment by Lender shall not disqualify a person from serving as a
receiver,

Other Hemedles lrélnde.r}_é:hall have all other rights and remedies provided in this Assignment or the Note or by
law. T T

Elaction of Hafhedies.' :=Elec_:_tid‘r‘1 by Lender to pursue any remedy shall nat exclude pursuit of any other remedy, and
an election to make experiditufes or to take action to perform an abligation of Grantor under this Assignment, after
Grantor's failure to per-fo'rm" shall. not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses If Lender institutes any suit or action ta enforce any of the terms of this Assignment,
Lender shall be entitiéd td retover such sum as the court may adjudge reasanable as attorneys' fees at triai and
upon any appeal. Whether or not: any court action is involved, and to the extent nat prohibited by law, all
reasanable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rlghts shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however Sabject: to any limits under applicable law, Lender's attorneys' fees and Lander's lagal
expenses, whether or not there is a-lawsuit, including attorneys' fees and expenses for bankruptcy preoceedings
(including effarts to modify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the cost of sgarchirg records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, .and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in_addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The followih_g rniscel!_grié_c__f_us provisions are a part of this Assignment:

Amendments. This Assignment, together/with any Related Documents, constitutes the entire understanding and
agreament of the parties as to the matters set.forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective uniess giveri in wrmng and signed by the party or parties sought to ba charged or
bound by the alteration or amendment.

Caption Haadings. Caption headings in this Assrgnment are for convenience purposes only and are Aot ta be used
to interpret or define the provisions of this Assigniment. :

Governing Law. This Assignmeant will be governed by _federal Iaw applicable to Lander and, to the extent not
preempted by federal law. the laws of the State of Washmgton .wu;hout ragard to its conflicts of law provisions.
This Assignment has hesn accepted by Lender in the State of Washington.

Joint and Several Liability. All abligations of Borrower. and. Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each arid év’érv Grantor, and all references to Borrower shall mean
each and every Borrower, This means that each Grantor sighing belgw is responsible for all obligations in this
Assignment. Where any one or more of the parties is a corparation; partnershnp limited liability company or similar
entity, it is not necessary for Lender to inquire into the powers of.any of thie officers, directors, partners, members,
or other agents acting or purporting ta act an the entity's behalf, and any obligations made or creatad in reliance
upaon the professed exercise of such powers shall be guaranteed under thls Assugnment

Merger. There shall be no merger of the interest or estate created by thls -assignment with any other interest or
astate in the Property at any time held by or for the benefit of Lenda#in any capamtv, without the written consent
of Lender.

interpratation. {1} In all cases whera there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2} If mora than one person signs this Assignment as "Grantor;! the obllgatlons of each Grantor ara joint
and several. This means that if Lender brings a lawsuit, Lender may sue.any ong or‘more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, arid that Borrower need not be
jeined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment ‘are far convenience
purposes only. They are not to be used to interpret or define the provisions of this 'Assignm‘ent."

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assngnment uniess such
waiver is given in writing and signed by Lender, No delay or omissiaon on the partof Lender AN exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a prouision of this Assignment
shall not prejudice ar constitute a waiver of Lender's rlght otherwise to demand strict” compllance with that
provision or any ather provision of this Assignment. No prior waiver by Lender, nor any courseof déaling between
Lender and Grantor, shall canstitute a waiver of any of Lender’s rights or of any of Grantor's-obligations’ as to any
future transactions. Whanever the consent of Lender is required under this Assignment, the granting .of such
consent by Lender in any instance shall not canstitute continuing consent to subsequent’ ingtanges wh’er’e such
consent is required and in all cases such cansent may be granted or withheld in the sole dlSCI’ethf‘l of Lender

Notices. Subject to applicable law, and except for notice required or allowed by law to be gwen |n another
manner, any notice required to be given under this Assignment shall be given in writing, and: shall be effectwe
when actually delivered, when actually received by telefacsimile (unless atherwise required: by law); when,
deposited with a nationally recagnized overnight courier, or, if mailed, when deposited in the United: States: mall, as -
first class, certified or registered mail pastage prepaid, directed to the addresses shown near the beglnnmg of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice

ta the other parties, specifying that the purpose of the notice is to change the party's addrass. For noticeé |
purposes, Grantar agrees to keep Lender informed at ali times of Grantor's current address. Subject 1o appllcable_,-. E
law, and except for notice required or allowed by law to be given in another manner, if there is mare than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. E

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignmeht are
granted for purposes of security and may not be revekad by Grantor until such time as the same are renounced by
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Sevptability. If a court of compatent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
" uriénforceable as to any circumstance, that finding shall not make the offendlng provision illegal, invalid, or
g-unenforceab!e as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it"bacomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
copsidered. deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
‘upenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
'ﬂother provisign of this Assignment.

Successors and Asstgns Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment . shall ‘be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownershipof the Propertv becomes vestad in a person other than Grantor, Lender, witheut notice to Grantor, may
deal with Grantor's.successors with reference to this Assignment and the Indebtedness by way of forbearance or
extansign wuthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Esser_lca. _Tl,‘me is of the essence in the performance of this Assignment.

Waiver of Homestead' Eiemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption Iaws'qt the State ‘of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The folluwmg capitalized words and terms shall have the following meanings when used in this
Assignment, Unless spemflcallv stated to the contrary, all references to dollar amounts shall mean amounts in lawtul
money of the United States of Amenca Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attrlbuted 1o, such termig in the Uniterm Commercial Code:

Assignment. The word "Asmgnment" "means this ASSIGNMENT QF RENTS, as this ASSIGNMENT OF RENTS may
be amended or medified fram time to t|me, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word Borrowe'l""" mean‘é F‘.RT GARDNER TIMBER COMPANY, INC..

Default. The ward "Default” rneans the ‘Detault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Everit of Defauft .mean any of the events of default set forth in this Assignment in
the default saction of this Asmgnmenh

Grantor. The word "Grantor” means SHIRLANN LEC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. g A

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lendar, including without limitation a
guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness” tneans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note, or Related Doguments and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses |ncurred by Lender to enforce Grantor's obiigations under
this Assignment, together with interest on such amounts as prowded in this Assignment. Specifically, without
limitation, indebtedness includes all amounts that may be lndlrectly securecf by the Cross-Callateralization pravision
ot this Assignment. :

Lender, The word "Lender" means Skagit State Bank lts successors and assigns.

Note. The word “Note” means the promissory note dated-Japuary” ‘24, 2012, in the original principal
amount of $335,901.39 from Borrower to Lender, togather withi afl renewals of, extensions of, modifications
of, refinancings of, consclidations of, and substitutions for the p‘romissory 'note or agreemeit.

Property. The word "Property” means all of Grantor's rlght tltle and interest in and to all the Property as
described in the "Assignment” section of this Assignment. k Ea

Related Documents. The words "Related Documants" mean. aII prom|ssory notes, credit agreements, loan
agreements, enviranmental agreements, guaranties, security agréeémenss, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents whether now or hersaafter
existing, execuied in connection with the Indebtedness. R

Rents. The word "Rents” means all of Grantor's present and future righfs, title ahd interest in, to and under any
and all present and future leases, including, without limitation, all rents;-fevenue; ipcome, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds fram the Property,
and ather payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now of later, including without limitation Grantor's right to enforge such leases and 1o receive’ and coilect payment
and proceeds thereunder. ;

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF. THIS ASSIGNMENT AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO. BE SIGNED AND EXECUTED
CN BEHALF OF GRANTOR ON JANUARY 24. 2012,

GRANTOR:

SHIRLIy LLC

C’ SHIRLEY A DQHSEY Manager of %IRLANN. LLC

WA
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

: 2 _:'. g ’ s ' ) b ,
STATE OF U’\Hq i )
) S§

coum'v oF _ S‘_l(&m“' )

On this 2711“ day of 4 ariiAavy 20 Y& betore me, the undersigned
MNotary Pubhc parsonally appeared SHIRLEY A DORSEY, Manager of SHIRLANN LLC, and personally known ta me or
proved to me on the-basig of ‘satisfactory evidence to be a member or designated agent of the limited liability company
that executed the ASSIGNMENT OF RENTS and acknowledgad the Assignment to be the free and voluntary act and
deed of the limited Imblhw companv, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein ‘mentioned, and on oath stated that he or she is authorized to execute this Assignment
and in fact executed-the Asmgnment on behalf of the ljpa iljity company.

By %m/ /Wﬂ Residing at Secliy U»'()Ofw

Notary Public in and for the State-of VVA \My commission expires 1o-1 - ’q
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 Schedyle *A-1”
DESCRH’T[ON

PARCEL An

Lot 1, Short P!ai No PL08-431 approved Janvary 14, 2010, recorded January 21, 2010, under Auditor
File No 201001210038, records of Skagit County, Staie of Washmqton being a portion of the Southeast
Y of the Northeast % of Section 17, Township 35 MNorth, Range 7 East, W. M.,

Situate in the Coumy’rjf. S_kagif,' State of Washington.

PARCEL “B™

That 30 foot easement for in;:ré.és ééféés“énd utilities. delineated on the face of Short Plat No. PLO8-431,
approved January 14, 2010, recorded January 21, 2010, under Auditor File No. 201001210038, running
through Lot 2 of said Short Plat. \Io PL0O8-431, records of Skauit County, State of Washingion, being a
portion of the Southeast % of the Northeast Y of Secncm 17, Township 33 Naorth, Range 7 East, W. M.
Sitwate in the County of Skagit, State 0_{ _Washmgl_on.

PARCEL “C™

Lot 2, Short Plat No. PL03-43], approved Jamjarj} 14, 2010, recorded January 21, 2010, under Auditor
File No. 201001210038, records of Skagit County, State of Washington, being a portion of the Southeast
% of the Northeast % of Section 17. Township 35 North, Range 7 East, W. M..

Situate in the County of Skagit, Siate of Washington.
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