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DEED OF TRUST

DATE: January 24, 2012

Reference # (if applncable} Additional on page
Grantor{s): AT
1. SHIRLANN, LLC

Grantee(s)
1. Skagit State Bank L
2. Land Title Company of Skaglt County, Trustee

Legal Description: Lots 1 & 2, SP #PLOS 0431 Ptn SE 1/4 Of NE /4, 17-35-7 E W.M.
Additional on page

Assessor's Tax Parcel [D#: 35071 7-1-0‘1 1:0107 (P42911), 360717-1-011-0200 (P130006)

THIS DEED OF TRUST is dated January 24; 2012, among SHIRLANN, LLC, a Washington
limited liability company, whose address is 16812 COLONY RD, BOW, WA 98232-8507
{" Grantor™); Skagit State Bank, whose mailing address is’ Maln Office, 301 E. Fairhaven Ave, P
O Box 285, Burlington, WA 98233 (referred to below sometimes as "Lender” and sometimes
as "Beneficiary”); and Land Title Company of Skagit Colinty, whose mailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Trustee”}..




DEED OF TRUST
{Continued) Page 2

E"'CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
. of entry ‘and. Jpossession and for the benefit of Lender as Beneficiary. all of Grantar's right, title, and intarest in and to
“the followmg described real property, together with all existing or subsequently erected or affixed buildings,
|mprovements and fixtures; all easements, rights of way, and appurtensnces; all water, water rights and ditch rights
{rncludmg stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, includirig without Hmitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™}

Iocat_e_d rn___§ka__gut KC__ounty, State of Washington:

See 'S(__:hedufle *A-1", which is attached to this Deed of Trust and made a part of this Deed
of Trdst-“'as if fulh]' set forth herein.

The Real Property or |ts ‘address is commonly known as 37849 Schulze Road, Concrete, WA
98237. The Real: Property tax identification number is 350717-1-011-0107 (P42911},
350717- 1-011 0200 (P130006)

CROSS- COLLATERALIZATION In" agdition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either’Grantor or Borrower ta Lender, or any one or more of them, as well as all claims by
Lender against Barrawer and Gedntor_or any ome or more aof them, whether now existing or hereafter arising, whether
related or unrelated to thé purposé of the Note, whether voluntary or ctherwise, whether due or not due, direct or
indirect, determined or undstermined; absolute ar contingent, liquidated or unliguidated, whether Borrower or Grantor
may be liable individually or joifitly with ‘others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upen:such amounts may be or heseafter may become barred by any statute of
limitations, and whether the obllgatton to repay such amounts may be or hereafter may become otherwise
unenforceable. L e .

Grantor hereby assigns as security to Lender all of Grantor's right, title, and interest in and to all icases, Rents, and
profits of the Praperty, This assngnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended ta be specific, perfected.and-choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to callect the Rents and” proflts, ‘which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratish of -all’ or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE -{A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTlES Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lend__er“ (b} Grantor has the full power, right, and authority to enter inta
this Deed of Trust and to hypothecate the Property; - {c} the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a viclation of any
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of obtaining
from Borrower on a continuing basis infarmation about Bgrrower's financial condition; and {e) Lender has made no
representation to Grantor about Borrower (including withowt limitation the creditworthiness of Borrawer).

GRANTOR'S WAIVERS. Grantor waives alt rights or defenses- arising by reason of any "one action" or "anti-deficiency"
law, ar any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitled to a claim-for-detitiency, ‘before or atter Lender's commencement
ar completion of any foreclosure action, either judicially or by exercisg of-§ power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in *thi'e Deed of Trust, Borrower and Grantar shall pay
to Lender ail Indebtedness secured by this Deed of Trust as it becomes due; and Borrower and Grantor shall strictly
perform all their respective obligations under the Note, this Deed of Trust and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Barrowaer's and Grantor's
possession and use of the Property shall be governed by the fallowing provlsmns T

Possession and Use. Until the occurrence of an Event of Default, Granror may > Hl remain in possession and
control of the Praperty; (2) use, operate or manage the Property; and :(3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon defauit) - The following provisions
relate to the use of the Property or to other limitations on the Property.” The Reel Property is nat used principatly
for agricultural purposes. E

Duty to Maintain. Grantor shall maintain the Property in tenantable cond|t|on and promptlv perform all repairs,
replacements, and maintanance necessary ta preserve its value. : g

Compliance With Environmental Laws. Grantor represents and warrants to Lender that; H] During the pericd of
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
release or threatened relaase of any Hazardous Substance by any person on, under, abast or from the Property;
{2} Grantor has no knowledge of, or reason to believe that there has been, except as prewously disclosed to and
acknowledgad by Lender in writing, {al any breach or violation of any Environmiental .Laws,.~{b} any use,
generation, manufactura, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about or from the Praperty by any prior owners or occupants of the Property, or{¢i afy actual or
threatened litigation or claims of any kind by any person relating ta such matters; and (3] ExCept as_ previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantar nor any tenant, contractor, agent or-other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
Substance on, under, about ar from the Property; and (b} any such activity shall be conducted iry ‘comipliance. wyth
all applicable federal, state, and local laws, regulations and ordinances, including without  limjtation all
Environmental Laws. Grantor suthorizes Lender and its agents to aenter upon the Property to make such:
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine complrance of-the :
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for LeAder's’
purposes only and shall not be construed ta create any responsibility or liability on the part of Lander to Grantor Qr

to any other persan. The representations and warranties contained herein are based on Grantor's due diligence jin

investigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future claims

ggainst Lender for indemnity or contributian in the event Grantor becomes liable for cleanup or ather costs under . )

any such lsws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, |9sses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting: from
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, retease or threatened release occurring prior to Grantor's ownership or interest in the Property, whethe
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oF not the sama was or should have been known to Grantor. The provisions of this section of the Deed of Trust,

i "mr:ludlng the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satistaction

~~and-reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
|n the Property, whether by foreclosure or otherwise,

“Niiisance, Waste Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any

stnpprng cf ar waste on or to the Praperty or any partion of the Property. Without limiting the genarality of the
fdregoing; Grantor will not remove, or grant ta any other party the right to remove, any timber, minerals (including
oil and gas} coal clav, scoria, sail, gravel or rock proeducts witheut Lender's prior written consent.

Removal of lmprovements Granter shall not demolish ar remeove any Improvements from the Real Proper_tv
without Lénder's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantoy 1Q- mnake, arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal vaile,

Lender's nght to Enter._ 't-.ender and Lender's agents and representatives may enter upon the Real Property at all
reasonable times”to: _atta__nd.: te Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with th'e Aerms:. a‘nd conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents -tenants or other persens or entities of avery nature whatsoever whao rent, lease or
atherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmema‘. -@dthorities apphicable to the use or occupancy of the Property, including without
limitation, the Americans With.Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhald complnance r.lunng any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in wrltmg prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender imay require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to'protect Lender s"interest.

Duty to Protect. Grantor agree_s nelther to abandon or leave unattended the Property., Grantor shall do all other

acts, in addition to those acts set forth above in this saction, which from the character and use of the Property are
reasonably necessary to protect. and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, “at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust er {B)"increase the interest rate provided for in the Note or other dogcument
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consant, of alt.of any part’df the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance of Real Propérty or any right, title or interest in the Real Property; whether
fegal, beneficial or equitable; whether voluntary:or involuritary; whether by autright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial intergst in or to any land trust holding title to the Real Property, or by any
other methed of conveyance of an interest in the Real Property. If any Grantor is & corporation, partnership or limited
liability company, trensfer also includes ary change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests or limited liability company interests, as‘the casa may be, of such Grantor. However, this
optian shall not be exercised by Lender if such exercise is prohibited by federal law or by Washingtan law.

TAXES AND LIENS. The following provisions relating to the” taxes and liens gn the Property are part of this Deed of
Trust: . :

Payment. Grantor shall pay when due {and in all events prlor to delmquencv) all taxes, special taxes, assessments,
charges lincluding water and sewer), fines and 1mp05|t|ons levied: agalnst or on account of the Praperty, and shall
pay when due all claims for work done on or for services.rendered-or material furnished to the Property. Grantor
shall maintain the Property free of all Yiens having priority over or equa\ to. the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. : :

Right to Contest. Grantor may withhold payment of any tax, a:s,s'essmenf, or claim in connection with a good faith
dispute over the obligation to pay, se long as Lender's interest in. the-Property.is.not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (76).days after the.dien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the discharge 'of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other secuntv satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees; or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Granmr shall name Lender as an additional
cbligee under any surety bond furnished in the contest proceedings. e,

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfactory’ evrdence of payment of the taxes
or assessments and shall authorize the appropriate governmenial official 1o dehver 10 Lender at any time a written
statement of the taxes and assessments against the Property. LG

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days befere any work is commenced any
services are furnished, or any materials are supplied to the Property, if any mecharnic’s lien; maternalmen s lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and‘w‘n pay the t:ost of such
improvements. ki

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a: part of th|s Deed of

Trust.

Maintenance of Insurance. Grantor shall procure and maintain pelicies of fire insurance wrth standar_
coverage endorsements on a fair value basis for the full insurable value covering all Improvements-on_the, Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Granter shall also procure and maintain comprehensive general liability‘insurance’in sugh
coverage amounts as Lender may request with Trustee and Lender heing named as additional insoreds’in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but.not limited 1o
hazard, business interruption, and boiler insurance, as Lender may reasonably require, Policies shall e wiitten'in
form, amounts, coverages and basis reasonably acceptable 1o Lender and issued by a company or.tompanies .
reasanably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to'time the.’

policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will notibe
cancelled or diminished without at least thirty {30} days prior written notice to Lender. Each insurance policy also

shall include an endorsement praviding that coverage in favor of Lender wifl not be impaired in any way hy any act,

omissian or default of Grantor or any other person. Should the Real Property be located in an area designated by e
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to -
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__.obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the

’ Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior ligns

“on_.the [raperty securing the loan, up to the maximum policy limits set under the National Flood insurance Program,
or as otherwnse required by Lender, and to maintain such insurance for the term of the loan.

:‘A_ppllcatlor-; of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may

: make progf of foss if Grantar fails ta do so within fifteen {15} days of the casualty. Whether or not Lender's
. security is |mpa|red Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the.proteeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and, repair ofthe Property. If Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or
replace thé damaged or destroyed Improvements in a manner satistactory ta Lender. Lender shall, upon
satlsfactory proaf ‘af such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair sor-restoration-if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disburséd within’ 180 davs after their receipt and which Lender has not committed to the repair or restoration of
the Property shall bé used. first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and thesremainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds .after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may: appear

Grantor's Report on Insurance_* Upon request of Lender, however not mare than once a year, Grantor shall furnish
to Lender a report on gach-existing policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; {3) the amdunt’af the-policy; {4} the property insured, the then current replacement valug af such
property, and the manner of determining that value; and (8) the expiration date of the policy. Grantor shall, upon
request of Lender, have an mdependent appraiser satisfactory to Lender detarmine the cash value replacement cast
of the Property. : :

LENDER'S EXPENDITURES. lf any actuon or proceedmg is commenced that would materially affect Lender’s interest in
the Property or if Grantor fails:to comply with dny provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's fmlur@___tp dls__i_:ha_r_ge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related'Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at.any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property: All_such ‘expendituras incurred or paid by Lender for such purposes will then
bear intarest at the rate charged under-the:Note; from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expanses will become a part of the Indebtedness and, at Lender’s option, will (A} be payable an
dernand: (B) be added to the balance of the Note and be apportioned among and be payable with any installment
payments tc become due during either {1) the'term-af any applicable insurance policy; ar (2) the remaining term of
the Note; or (C} be treated as a balloon paymient: which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. .‘Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default. S

WARRANTY; DEFENSE OF TITLE. The followmg prowsmns relatlng to ownership of the Property are a part of this Deed
of Trust:

Titla. Grantor warrants that: (a) Grantor holds good and r‘narkgt"able title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than-those set'forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issted in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b} Grantor has the full rlght power; and authority to execute and deliver this Deed of
Trust to Lender. .

Defense of Title. Subject to the exception in the parag"raph abdy_e-,”GFén{or warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the evént any action or proceeding is commenced
that questions Grantor's titie or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceedlng by counsel of Lender's own choice, and
Grantaor will deliver, or cause to be delivered, to Lender such mstruments as Lender may request from time to time
to permit such participation. A .

Compliance With Laws. Grantor warrants that the Property and Grantor s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authonnes

Survival of Representations and Warranties. All representations, warrantles, and ‘agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed af Trust, shall beé gontinuing in nature, and
shall ramain in full force and etfect until such time as Borrower's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |f any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actipn and gbtajn” the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate’in the proceedmg and to be
represented in the proceeding by counsel of its own chaice all at Grantor's expense, and Grantar will deliver or
cause to be delivered to Lender such instrurments and documentation as may be requested by Lender from time to
time to permit such participation. . .

Application of Net Proceeds. If all or any part of the Property is condemned by emlnent domam proceedjngs or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that’ all ar.any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restaration of the Property The net
proceeds of the award shall mean the award after payment of ali reasonable costs, expenses and atto eys, fees
incurred by Trustee or Lender in connection with the condemnation. 5,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follownng prows ons relatmg
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon raquest by Lender, Grantor shall execute such documents in addltlon o
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lign on*
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with 4l expensesz
incurred in recording, perfecting or continuing this Deed of Trust, including withaut limitation &ll taxes, fees.
dacumentary stamps, and other charges for recording or registering this Deed of Trust. ;

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of_:'
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) & specific tax on
Borrower which Barrower is authorized or required to deduct from payments on the Indebtadness secured by this
type of Deed of Trust; (3) a tax on this type of Daad of Trust chargeable against the Lender or the holder of the
Note: and (4] a specific tax on all ar any portion of the Indebtedness or on payments of principal and mterestﬂ.. i
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/. made by Borrower.

" Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
‘Trust, this~event shall have the same effect as an Event of Detault, and Lender may exercise any or all of its
available rernedies for an Event of Default as provided below unless Grantor either {1} pays the tax before it
;bgcomes delinguent, or {2) centests the tax as provided above in the Taxes and Liens saction and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
secunty agreement are"a part of this Deed of Trust:

Saeunty Agreemant This instrument shall constitute a Security Agreement to the extant any of the Property
constitutes ﬁxtures .and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time tg time.

Seeunty Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender 1o perfact
and continue Lendér' 's‘sechrity interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed countgrparts:, coples ar {eproductlons of this Deed of Trust as a financing statement, Grantor shall
reimburse Lender for eII expenses incurred in perfecting or continuing this sacurity interest. Upon default, Grantor
shall not remove, sever or.detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property net ‘affixed to the Property in @ manner and at a place reasonably convenient to Grantor and
Lender and make it available to*ender within three (3} days after receipt of written demand from Lender to the
extent permitted by appllcable low.,

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party} from which infarmation
concerning the security interest granted by this Deed of Trust may be cbtained (each as required by the Uniform
Commercial Code} are as ‘stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY IN—FACT The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed Df Trust

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be madé,executed” or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recarded ‘refiled;“ar refecorded as the case may be, at such times and in such offices
and places as Lender may deem appropriate; any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statemants, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion:of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Borrower's and:Grantor's obligations under the Nete, this Deed of Trust, and
the Related Documents, angd {2} the liens and security interests created by this Deed of Trust as first and prior
liens on the Property, whether now owned-or Kereafter acquired by Grantor., Unless prohibited by law or Lender
agrees to the contrary in writing, Grantor shalt reimburse Lander for all costs and expenses incurred in connection
with the matters referred to in this paragraph:

Attornay-in-Fact. If Grantor fails to de any of the-things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of mal&ing,'éxecuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender s'sole” opmlon, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. |f Borrower and Grantor pay all the lndebtedness when due, and Grantor otherwise performs all
the obligaticns imposed upon Grantor under this Deed of Trust, Lénder shall exgcute and deliver to Trustee a request for
fult reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement
an file evidencing Lender's security interest in the Rents and the Personal Property Any reconveyance fee shall be paid
by Granter, if permitted by applicable law. The grantee in any réconveyance ‘may be described as the "person or
persens legally entitied thereto”, and the recitals in the reconveyance of anv matters or facts shall be conclusive proof
af the truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consmute “an’ Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the"'l'ndebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform any other Aerm, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documents gr to comiply with or to perform any
term, obligation, covenant or condition contained in any other agreement bet eer\ Lende[ and Borrower or Grantor.

Compliance Defawlt. Failure to comply with any other term, obhligation, covenant of condltlon contained in this
Deead of Trust, the Note or in any of the Related Documents. :

Default on Other Payments. Failure of Grantor within the time required by this D_ee'.e of '_[rL.is_t to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to efféct-discharge’ of any lien.

Environmental Default. Failure of any party to comply with ar perfarm when due any- term, 6b'.igaﬁbn, covenant or
condition contaired in any envirgnmental agreement executed in connection with the Property.:

False Statements. Any warranty, representation or statement made or furnished to Lender by Bormwer or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false.or misleading in
any material respect, either now or at the time made or furnished or becomes false or mlsleadmg at any time
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases tt’a be in: fi.)ll # rcé and
effect (including failure of any collateral document to create a valid and perfected security |nterest or, Ilen) at any
time and for any reason.

Death or Insolvency. The disseolution or termination of Borrowar's or Grantor's existence as a gomg busmess the‘._
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantdr's propérty, ;
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceedmg

undar any bankruptcy or insolvency laws by ar against Borrower aor Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether bv led il
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any .
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Berrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower ar Grantor as to the validity or reasanableness of the claim
which is the basis of the creditar or forfeiture proceeding and it Borrower or Grantor gives Lender written notice of

201201

G
Skagit County Auditor
1/31/2012 Page 5 of 1010:22AM




DEED OF TRUST
{Continued) Page 6

£ _:=:t|;\e Greditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
_proceedmg, in an amount determinad by Lender, in its sole discretion, as being an adequate reserve or bond for the
“digpiite.

Breach of:Other Agreement, Any breach by Borrower ar Grantor under the terms of any other agreement between
: Borrower or ‘Grantor and Lender that is not remedied within any grace period provided therein, including without
- limitation :any agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender,
i ihether €xisting now or later.

'E\_._re'ﬁ‘té “A-ff'ec_ting"'-Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtédness of“any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse. Change. A matarial adverse change occurs in Borrower's ar Grantor's financial condition, or Lender
befieves the praspect-of payment or performance of the Indebtedness is impaired.

Insecurity. Lende.r"iq:_..gﬁ'qd-,jaith believes itself insecure.

RIGHTS AND REM_EbI_ES__ ON bEFAULT. If an Event of Default occurs under this Deed of Trust, at any time theraafter,
Trustee or Lender'may exsrcise ‘&ny one or more of the following rights and remedies:

Election of Remedies.’ ‘Electib_r_t:--bv Lender to pursug any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures ar to take action to perform an obligation of Grantar under this Deed of Trust,
aftar Grantor's failure to perform shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtednees Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, includirt:g any prepeyr_nent penalty which Borrower would be required to pay.

Foreclosure. With respect'to all ar’any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foréclose by npti'ce and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case’in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect 'tc: ali.ér any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party undér the Unlform Cammercial Cade.

Collect Rents. Lender shall harue the” nght ‘without notice to Barrower or Grantor to take possession of and
manage the Praperty and collect the ,Hents,' ingluding amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, against the Ihdebtedness, In furtherance of this right, Lander may require any
tenant or other user of the Property to:make payménts of rent or use faaes directly to Lender. |f the Rents are
collected by Lender, then Grantor |rrevocab|v ‘designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thareof/in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other.users to Lender in response to Lender's demand shall satisfy the
obligations for which the peyments are made, Whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph:. either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right: 10 have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and ta collact the Rents from the Property.and apply the praceeds, over and above the cost of
the receivarship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether ar not: the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Emplovment bﬁy Lender: shall not disqualify a person from serving as a
receiver, ;

Tenancy at Sufferance. If Grantor remains in possess:on of the Propertv after the Property is sold as provided
above or Lender otherwise hacomes entitled to possession of the Property upon default of Borrower or Grantar,
Grantor shall bacome a tenant at sufferance of Lender or the pdrchaser 6f the Property and shall, at Lender's
aption, either (1} pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately
upon the demand of Lender.

COther Remedies. Trustee or Lender shall have any other right or. remedy prowded m this Deed of Trust or the Nate
or available at law or in equity. i : :

Notica of Sale. Lender shall give Grantor raasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale ar other intended dlsposmon of the Personal Property is to be
made, Reasonable notice shall mean notice glven at least ten {10} days Before thé time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any salg of the Real F’roperty

Sals of the Property. To the extent permitted by applicable law, Borrower. ang ":-Grantor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee ar Lendar shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. _Len_der shall be entitled
to bid at any public sale on all ar any portion of the Property. : S

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce anv of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibitad by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fer thé protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable 6n demand and shall bear
interest at the Note rate from the date of the expenditura until repaid. Expenses covered by this paragraph include,
without limitation, howaver subject to any limits under applicable law, Lender's attorneys! fees and Lénder's legal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy pracaedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any antigipated postjudgment
collection services, the cost of searching records, obtaining title reports {including foreclosure-teports), Surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appllcable Iaw
Grantor also will pay any court costs, in addition to all ather sums provided by law. . W

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this sectlen

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgatmnS of Trustee"
{(pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the powe to
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) jcsm in
preparing and filing a map or plat of the Real Property, including the dedication of streets or ather rights to the
public; (b} jain in granting any easement or creating any restriction on the Real Property; and (c) join tn_any
subordination or ather agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any ather .
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£ _:.trus.t'"deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
reduired by applicable faw, or unless the action or proceeding is brought by Trustee,

Truetae Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and-femedies set forth ahove, with respect to all or any part of the Property, the Trustee shall have the right to
“foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
---afccordance with and to the full extent provided by applicable law.

Successor Trustee Lender, at Lender's option, may from time to time appeint a successar Trustes to any Trustee
appomted under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office 6t the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters mqutred by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File-Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
and theinstruiment shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confarred upan the
Trustee in this Deed of Trist and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of aII other prowmens for substitution,

NOTICES, Subject W epphceble ‘faw, and except for notice required ar allowed by law to be given in another manner,
any notice required to be given, under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be givenn writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise.required by law}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in “the Umted States mail, as first class, certified or registered mail postage prepaid, directed to
the addressas shown near.the begirining of this Deed ot Trust. All copies of notices of foreclosure from the holder of
any lien which has priority ovér this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party /may changa its address for notices under this Deed of Trust by giving formal written
notice to the other parties, spécifying that the purpese of the notice is to change the party's address. For notice
purposes, Grantar agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or-allowed-by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is'deerned to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. Thé fellowmg migcellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust together wrth any Related Documents, constitutes the entire understanding and
agreement of the parties as to the nallers set'forth in this Deed of Trust. No alteration of ar amendment to this
Deed of Trust shall be effective unless glven in wrmng and signed by the party or parties sought to he charged or
bound by the alteration or amendment.

Annual Reports. |If the Property is used tor purposes other than Grantor's residence, Grantar shall furnish to
Lender, upon request, a certified staterment. of met operating income received from the Property during Grantor's
previous fiscal year in such form and detail as”Lender shall require. "Met operating income” shall mean all cash
receipts froam the Property less all cash expend'it__ures made in connection with the gperation of the Property.

Caption Headings. Caption headings in this .'Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this’ Deed of Trust:

Merger. There shall be no merger of the interest or estate’ create& .by this Deed of Trust with any ather interest or
estate in the Property at any time held by or for the benefrt ‘of Lender in any capacity, without the written consent
of Lender. .

Governing Law. This Deed of Trust will be governed -.bv ,fer;ler'al_,lew applicable to Lender and, to the extent not
preemptad by federal law, the laws of the State of Washington ‘without, regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State-of Washington.

Joint and Several Liability. All obligations of Borrower and Grarntor under:this Deed of Trust shall be joint and
saveral, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing below is responsible for all obligations in this
Deed of Trust. Where any one or more of the partles is a cerporatlen, partnershlp limited liability company or
similar entity, it is not nacessary for Lender to inquire into the powers of any of-the officers, directors, partners,
members, or other agents acting ot purporting to act on the entity's behalf, and-any:obligations made or created in
reliance upon the professed exercise of such powers shall be guaranteed under this. Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rlghts under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission an'the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender.of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to.demarnd strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lander and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obiigations
as tp any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld m the: sole dascretlon of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust te'.'be.lllegaf, invalid, or
ungnforgeable as to any circumstance, that finding shall not make the offending provisionsillegal, invalid, or
unenforceable as to any other circumstance. It feasible, the offending provision shall_be comsidered modified so
that it becomes legal, valid and enforceable. |f the offending provision cannot be so -modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality,.“invalidity, or
unenforgeability of any provision of this Deed of Trust shall not affect the legality, validity” or enforceablllty of any
other provision of this Deed of Trust. A

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer 01‘ Grantor 8 |nterest

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successars and ‘assigns:’ If
ownership of the Property becomes vested in & person other than Grantor, Lender, without notice to Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or:
extension without releasing Grantar from the obligations of this Deed of Trust or liability under the Indebtedness s

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homesteed-= ’
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. i

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful maney
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shalt .
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
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have the meanmgs attributed to such terms in the Uniform Commercial Code:
‘ ] :Beneﬂclary The word "Beneficiary” means Skagit State Bank, and its successors and assigns.

Borrower The word "Borrower" means PORT GARDNER TIMBER COMPANY, INC. and includes all co-signers and
~co-‘makers, signing the Note and all their successors and assigns.

= Deed of Trust The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
3.|ncludes wrthout hm:tatmn all assignment and security interest pravisions relating to the Persanal Property and
Rents: : :

Default The word “Default" means the Default sat forth in this Deed of Trust in the section titled "Default”.

Erwnronmantal 'Laws.- The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and-ordinances relating to the protection of human health or the enviranment, including without
limitation the Comprehensive Environmental Response, Compensatian, and Liability Act of 1980, as amended, 42
U.S.C. Section 9607, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
Na. 99-499 ("SARAY], the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801, et seq., the Resource
Conservation and.Recovary Act, 42 U.5.C. Section 6901, et seq., or other applicahle state or federal laws, rules,
or regulations:adopted pursbant thereto.

Event of Deafault. The‘ i.;vordé' "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default sectlon of this Deed of Trust.

- r'neans SHIRLANN, LLC.

Guarantor. The word "Guarantor m__eans any guarantar, surety, or accommodation party of any or all of the
Indebtedness. ; :

Grantor, The word ”Grant )

Guaranty. The word "Gu'aranty" me"ans. tha guaranty from Guarantor to Lender, including without limitaticn a
guaranty of all or part of the Nete. 5

Hazardous Substances. Tha+ wWardé "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when iniproperly used, treated, storad, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” are used in their very broadest sense and
include without limitation any and ail hazardous ot toxic substances, materials or waste as defined by or listed
under the Environmental Laws, The term: "Hazardous Substances" also includes, without limitation, petroleum and
petroleurn by-preducts or any fraction th"e'reot' and asbestos.

Improvements. The word "imprmns'mﬁmtsii meé"ris all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facmtles additions, replacements and other construction on the Real
Property.

indebtedness. The word "Indebtedness” maéns all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents;, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note gr Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or “expenses ircurred by Trustes or Lender to enforce Grantor's
obligations under this Deed of Trust, together with intergst on:such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness mcludes all amuunts that may be indirectly secured by the
Cross-Collateralization provision of this Deed of Trust; :

Lender. The word "Lender" means Skagit State Bank, ‘its’ successofs and assigns.

Note. The ward "Note” means Promissory note datad. December g 2011 in the amount of $325,425.01.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Propaerty. The words "Parsonal Property” mean all gequapment,_flxtures, and other articles of personal
praperty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with ail accessions, parts, and additions to, all replacements .of, “and all substitutions for, any of such
praperty; and together with all issues and profits thereon and proceeds fincluding without limitation all insurance
proceeds and refunds of premiums) from any sale or other disposition.of the: F'roper'ty

Property. The word "Property” means collectively the Real Property and. the Personal Fropertv

Real Property. The words "Real Property” mean the real property, mterests and rlghts, as further dascribed in this
Deed of Trust. . . :

Related Documents. The words "Ralated Documents" mean all promlssory notes, cred|t agreemants, loan
agreements, environmental agreements, security agreaments, mortgages, deéds af trust, security deeds, collateral
mortgages, and all other instruments, agreements and documents, whether now or. hereaftegj -existing, executed in
connection with the Indebtedness; provided, that guaranties are not "Related D_focﬂments“ :a'nd_; are not secured by
this Deed of Trust. 0 : '

Rents. The word "Rents” means all present and future rents, revenues, mcome, lssues. ruyalnes profits, and
other benefits derived from the Property. A

Trustee. The word "Trustee" means Land Title Company of Skagit County, whase maulmg address is P 0 Bax
445, Burlington, WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOH
AGREES TO ITS TERMS.

GRANTOR:

SHIRLANN ALC

Loteg & Alrriees

}HIBIEY A DQHSEY Manager of SHIRLANN, LLC mlmm]

e
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PR | LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
LA ,

) 88
COUNTY OF .__C C‘Lﬁll+ )

-
On this Z’)ﬂ’\ day of J A UL M , 20 IZ , before me, the undersigned
Notary Pubhc personally appeared SHIRLEY A DORSEY, Manager of SHIRLANN LLC, and personally known to me ar
proved to me on thé basis.of satisfactory evidence to be a member or designated agent of the limited liability company
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or Its operating agreemant, for the uses and
purposes therein mentidgned, ard on oath stated that he or she is authorized to execute this Deed of Trust and in fact
executed the Deed:pf Trust on bahalf of the limited Habifity company.

Residing at Cedl ru LU 00 | U,Lf

My commission expires O-1 1Y

Notary Public in and for the State.of [/ #

)
)
i
i

i

To:

The undersigned is the legal owner and holder of aJI indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing:to. you, to reconvey without warranty, to the persans entitled thereto, the
right, title and interest now held by you urder the Deaad of Trust

Date: s S Beneficiary:
7 By:
Its:

LASER PRO Lending, Ver. 5.59.00.003 Copr. Harlﬂnd Financial Sghtions, inc. 1897, 2012.  All Rights Reserved. -
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DESCRIPTION;
PARCEL (8] A?},
Lot 1, Short Plat No PLO8-431, approved January 14, 2010, recorded January 21, 2010, under Auditor
File No 201001210038 records of Skagit County, State of Washmown being a portion ¢of the Southeast
Y% of the Northeast % of Section 17, Township 33 North, Range 7 East. W. M..
Situate in the County of Skagit, State of Washington.
PARCEL “B™:

That 30 foot easement for'inr*'resé egress and utilities, delineated on the face of Short Plat No. PL0S-431,
approved January 14, 2010, recordcd January 21, 2010, under Auditor File No. 201001210038, running
through Lot 2 of said Short Plat No: PL08-431, records of Skagit County, State of Washington, being a
portion of the Southeast % of the Northeast 44 o_f___Secuon 17, Township 335 North, Range 7 East, W. M.;

Sitate in the County of Skagit, Staté'fdf.\._JI_VaShi;f;glon.

PARCEL *C™

Lot 2, Short Plat Na. PLO8-43], approved Ja:nu__ary 14, 2010, recorded January 21, 2010, under Auditor
File No. 201001210038, records of Skagit County. State of Washington, being a portion of the Southeast

Y of the Northeast % of Section 17, Township 35 North, Range "E’"--I__East, W. M.

Situate in the County of Skagit, State of Washington. -

. ym

Audlto'l'
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