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DEFINITIONS

Wurds wsed in multiple sections of this document are defined below and ather wurd.s are defined in
Sections 3, 11, 13, 18, 20 and 2i. Cersin rules regarding the usage of words used in this document are
also provided in Section 16, IR

(A} "Security Instrument” means chis document, whicl i dated JANUARY 13 2012 L .
together with all Riders to this document. i

(B} "Borrower" is BRYAN ROBERTS, A MARRIED PERSON

Borrower is the trustor ynder this Security Instrument.
{€) "Lender" is WELLS FARGO BANRK, N.A.
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Lender is 1 NATIORAL m'ség_mg'mu
arganized and existing-indef the laws of THE UNITED STATES
Lender's address is 101 NORTH ‘PRILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the beneficiary, ufidér this Security Instrumen.

(D} "Trustee" is NORTHWEST TRUSTEE SERVICES LLC

3535 FACTORIA BLVD SE, STE 200, BELLEVUE, WA 98006

{E) "Note" means the promissory noee &igned-by Borrower and dated JANDARY 13, 2012
“The Note states that Borrower vwes Leiider ONE EUNDRED SEVENTY TWO THOUSAND ONE
HUNDRED AND 0Q/100 g Dallars
(U.§. §**+*=172,100,.00 ) plus interest. Bottower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not laier than FEBRUARY 01, 2042 .

(F} "Property” means the property that is desctibed below under the heading "Transter of Rights in the
Property.” B

(G) "Loan" means the debt evidenced by the-Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this-Sécurity lastrument, plus. interest,

(H) "Riders" means all Ridets to this Security Instrument.thar.ate executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablé}: ’

[%] Adjustable Rate Rider [ Condominium Rider .~ .. %'Secona Home Rider
Balloon Rider Planned Unit Development Rider {4 Family Rider

VA Rider Biweekly Payment Rider D Oﬂ1er(§)'[spccif-yl

() "Applicable Law" means afl controlling applicable federal;. state -and.focal_statutes, regufations,
ordinances and administrative mules and orders (that have the effect of law) ‘aswell ag all applicable tinal,
non-appealable judicial apinions. R

(J) "Community Association Dues, Fees, and Assessments” means a1l dues; fees, assessmengs and other
charpes that are imposed on Borrower or the Property by a condomiijuin association, homeowners
association or similar organization. s T

(K} "Electronic Funds Transfer" meaus any cransfer of funds, other than 4" transaction-originated by
check, draft, or similar paper instrument, which is initiated through an electronig’ ternuinal, telephonic
instrument, canputer, oF MANEric tape so as to order, instruct, or authorize a financial instiruticn to°debit
or credit i account. Such term jnchudes, but is mx limiited to, point-of-sale teansfers; automated telier
machine tramsaciions, (ransfers initiated by telephone, wire transfers, and automated --¢leartnghouse”
transfers, : P
{L) "Escrow ltems" means those items that are described in Section 3. e
{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or procéeds paid:
by any third party (other than insuruice proceeds paid under die coverages described in Section 5) for;-(3).
damage ta, or destruction of, the Property; (ii) condemmation or other taking of atl or any part:of.tle

Property, (iii) conveyance in lieu of condemmation; or (iv} misrepresentations of, or omissions as to, the” -

value andfar condition of the Property, ;
(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default own; °
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Nate, plhus (i) any amounts under Section 3 of this Secutiry Insirument.
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(P) "RESPA" means th_e-Réhl__ Estare Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulaticn, Regulation: X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor kegislation or regulation Hiat governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to & “federaily related morigage loan” even if the Loan does not qualify as a "Federally related mortgage
loan” umder RESPA, 7 7 L7

(C) "Successor in Interest of Borrower" means any party that bas taken tirle to the Property, whether or
not that pacty has assumed Borrower's whligadons-under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY )

This Securiry Instrument secures to Lender: (i) the répayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the parformance of Borrower's covenants and agreements under this
Security Instrument and the Note. For.this‘purpose, Borrower irrevocably grants and conveys (o
Truste#, in trust, with power of sgie, the following described property located in the
COUNTY . " of SKABIT .

[Type ol Reconding Jurisdiclion] R .+ [Mnme of Recording Jurisdictien]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

+3EE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONMEY SECORITY INSTRUMENT. . “. .7 .~
TAY STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 ST

Parcel [D Number: 4917000120000 which currently has the address of

431 SHANTEL ST L e [Shréet]
MOUNT VERNON iCiy] , Washington 98274. " [Zip Code]

{"Property Address"):

TOGETHER WITH all die improvements now or hereafter erected oo the prnpci:ty.-,-"'.an'c.l all =

easemnents, appurenances, and fixtures now or hereafter a part of the property. All replacements and | 7 .
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in thig .

Security Instrumens as the "Property.”

BORROWER COVENANTS that Borruwer is Jawfully seised of the estate hereby conveyed and his.

the right (o grant and convey the Property aud that the Praperty is unencumbered, except tor encumbrances E
of recard. Barrower warrants and will defeid generally the tidle o the Property against all claims and
demands, subject to auy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real

I e
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UNIFORM- COVENANTS Borrower and Lender covenant and agree as  foliows:

1. Payment ur PrmupaL Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest oa, the debt evidenced by the Note and any
prepayment charges ‘and late charges due under the Note. Borrower shall also pay [unds for Escrow [lems
pursuanit lo Section 3i- Pﬂym:nls due inder the Note and this Security Instrument shall be made in U.S.
currency. However, if any éhieckor ottier instrument received by Lender as payment under the Note or this
Security Instrument is retumed to-Lender uppaid, Lender may require that any or aif subsequent payments
due under the Note and this Sn:cunty Instromént be made in one or more of the following forms, as
selected by Lender: (2} cash; (b).money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such cheek is ‘drawn ypon an institution whose deposits are insured by a
[ederal agency, instrumentality, or entity; of (d) Eleclromc Funds Transfer.

Paymenis are deemed received by Lender'when received at the location designated in the Nole or at
such other location as may be designated by I ender in accordance with the notice provisions in Section 15.
Lender may relum any payment or partial paymen if the payment ar partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment tosufficient (o bring the Loan
current, withoul waiver of any righls hereundér.dr prejudice lo ils rights to refuse such payment or partial
payments in the future, but Lender iz not obligated to apply such: payments at the time such payments are
accepted. If each Periodic Payment is applied as of is schieduled due date, thea Lender need nol pay
interest on unapplied funds. Lender may hold such unspplied funds until Borrower makes payment to bring
the Loan current. IF Borrower does nat do so within a teasonable period of time, Lender shall either apply
such [unds or return them io Borrower. If nat applied earlier, such fundi will be applied 1o the outstanding
principal balance under the Note immediately priar fo fareclosure. Na offset or claim which Barrower
might have now or in the Riture against Lender shall relieve Borrower from makma paymenis due under
the Note and this Security Instrument or perfonming the cuvcnants and agreerncnls secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as olherwme dcscnbcd in this Section 2, all
paymenls accepted and applied by Lender shall be applied in the following order of priorily: (a) interest
due under the Note; (b} principal due under the Note; (c)} amounts due undér Section 3. Such payments
shall be applied to each Periodic Paymeni in the order in which it becawmie due. Any remaining amounts
shall be applied firsi lo late charges, second to any other amounts due under th1s Security, Insfrumu.ui and
then to reduce the pnm:lpal balance of the Note.

If Lender receives n payment from Barrower for a delinquent Periadic Paymenl whlch inciades a
sufficient amount to pay any late charge due, the puymenl may br applied to the dchnquem paymern and
the late charge. I more ihan one Perindic Payment is outstanding, Lender may apply any’ payment rcccwud
from Borrower (o the repayment of the Perindic Payments if, 2nd ta the extent thai, eatch payment can'be’
paid in full. To the exient that any excess exists afier the payment is applied (o the foll payment of fne.or

more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymu:nls shalt-~ o

be applied first (o any prepayment charpes ond then as described in the Note. o
Any application of payments, msurance proceeds, or Miscellaneous Proceeds (o principal cluc undt..r =
the Noie shall not extend or postpone the due date, or change the amount, of the Periadic Payments.” -~
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments aré dug”

under (he Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due .

for: {a) taxes and assessments and other ilems whieh can atiain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold paymenis or ground rents on the Praperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the paymeni of Mortpage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or ut any thme during the term of the Loan, Lender may require thal Community

.
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Associalion Dues; Fees, and Assegsments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be ag 'E_s_crb'\if"'['fcu{a_ Borrower shall promptly furnish to Lender all notices of amounis ta
be paid under this Sectign. Baorrower shail pay Lender the Funds for Escrow Items unless Lender waives
Borrower's oblignlioh to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
ohligalion fo pay to Lénder Funds forany-or all Escrow llems at any time. Any such waiver may cnoly be
in writing. In the event of such waiver; Barrower shall pay directly, when and where payable, the amounts
due lor any Escrow Items for, which paymeni of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipls evidencing such paymenl within such time period as Lender may require.
Borrawer's obligalion to make giich payments and to provide receipts shail for all purposes be deemed 1o
be a covenant and agreement contained irithis Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to_pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails ta pay the amount dus for 4n Escrow Ttem, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated wnder Section 9 to repay fo Lender any such
amouni. Lender muy revoke the waiver as, (6. any or ail Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such'revocation, Borrower shall pay to Lender all Funds, and in
such amouets, that are then required woder this Section 3. L

Lender may, at any time, collect and hold Funds in an amiount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (B} nol to ‘excegd-the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amdaunt of Funds .due on (he hasis of corrent data and
reasomable estimates of expenditures of future Escrow Itents or _uthcr\i'isc in accordance with Applicable
Law. T e e
The Funds shall be held in an institulion whose 'dcpus_i_ts"'_arc' tnsured by a federal ageney,
instrumentality, or entily {including Lender, if Lender is an instihition whose depesits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrowligms no later than the fime
specified under RESPA. Lender shalf not charge Barrower far holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, onless-Lender-pays Borrower interest on the
Funds and Applicuble Law permits Lender 1o make such a charge. Unless an<ipreement is made in writing
or Applicable Law requires interest fo be paid on the Funds, Lender shall nét be required 1o pay Borrower
any inferest or camings on (he Funds. Borrower and Lender can agree in writing, however, (hat interest
shall be paid on the Funds. Lender shall give to Borrawer, without charpe;. un-annual accotnting of the
Funds as required by RESPA. et T

IF there is o sumlus of Funds held in escrow, as defined under RESPA, Lender ghall accounl lo
Barrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held jn eserow,
as defined under RESPA, Lender shull notify Berrower as required by RESPA, and Befrawer shall pay-to
Lender the amount necessary (o make up the shortape in accordance with RESPA, bul in. no miore Lh:'xi; 12
monéhly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, aod Borrower shall pay to Tender the amount necesgsary 16 make .~

up Lhe deficiency in accordance with RESPA, but in no more than 12 manthly payments. e
Upon payment in full of all sems secured by this Securily Instrument, Lender shall promptly refind
to Borrower any Funds held by Lender. e

4. Charges; Liens. Borrower shall pay all taxes, assessmepls, charges, fines, and impdsiiib.ns.-
attributable to the Property which con attain priority over this Securily Instrument, Ieaseheld paymentsor <

ground rents on (he Property, if any, and Communily Association Dues, Fees, and Assessmenls, ifany. To -
{he cxtent that thess ilems are Escrow [tems. Bomower shall pay thew in the manner provided in Seclion kN

T o
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Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: {(a) agrcéé i_n'w_riti‘ﬁé"t'o the payment of the oblipation secured by the lien in o munner acceptable
to Lender, bui only so lang as Borrawer is perfonning such agreement; (b} cantests the lien in pood faith
by, or defends against epforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) seciires from the tolder of the fien an agreement =tisfactory to Lender subordinating
{he lien to this Security Insteunient. If Lender determines (hat any part of the Property is subject to a lien
which can altain priority over this Sgcurity Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date'on which that notice is given, Barrower shall satisfy the lien or take one or
more of the actions set forth above in this Secfion 4.

Lender may require Borrower to pay a one-lime charge for a renl estate tax verilicalion and/or
reporting service used by Lender in coninection. wilh-this Loan,

5, Property Insurance. Borrower shali keep the nprovements now existing or hereafier enccted on
the Property insured against loss by firc, ‘hazards included within the term "extended coverage.” and any
other hazards including, bul not limited to, earthquakes and flonds, for which Lender requires insurance.
This insurance shall be maintained in the amoumits (including deduclible levels} and for the periods that
Lender requires. What Lender requires pursuant lo the preceding-sentences can change during the term of
lhe Loan, The insurance carrier providing the insurance-shall be chosen by Borrower subjest to Lender's
right lo disapprove Borrower’s choice, which right: shall nol be -exercised unreasomably. Lender may
require Borrower lo pay. in connection with this Loan,- either: () a one-time charge for flood zone
delerminalion, certification and tracking services; or (bY-a_one-lime charge for flood zone determination
and certification serviess and subsequent charges each time remappings or siimilar changes occur which
rezsonably might affect such delermination or certification. Barrower shall wlso be responsible for the
paymeni of any fees imposed by the Federal Emergency Manugement Agency in conmeclion with the
review of any flood zone determination resulting from an objection by, Borrdwer.

If Borower [ails to maintain any of the coverages described-abaye, TLendér may obtain insurance
coverage, at Lender's oplion and Bomower's expense. Lender is under no’ obligation to purchase any
particular type or amount of caverage. Thercfore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equity in the Property, or the contenis of the Property;. against any risk,
hazard or fiability and might provide greater or lesser coverage than was previceusly in effect Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cast of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Insirument. These amounls shall bear interest
at the Note rale from the date of disbursement and shall be payable, with such interest: upon natice froin
Lender to Borrower requesting payment. R

Al insurance. policies required by Lender and renewals of such policies shall be subject lo" Lender’s
right fo disapprove such policies, shalt iaclude a standard morigage clause, and shall nainc. Lepider as. .~
mortgagee and/or as an additional loss payee. Lender shall have the right te hold the policies and renewal .= |
cerlificates. If Lender requires, Borrower shall promptly give fo Lender all receipts of paid prefainmsand -
renewal motices. If Borrower obizins any form of insurance coverage, not otherwise required by Lender; .
far damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and .~
shall name Lender 2s mortgagee and/or 25 an addilional loss payee. £

In the event of foss, Borrower shall give prompt notice to 1he insurance carrier and Leader. Lender -
may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise apree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd io restoration or repair of 1he Properly, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shalt have the right to

IR
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hold such insuratice pifoceeds until, Lender has had an opportunity to inspect such Property lo ensure the
work has been coihpléte__d o Tander’s salisfaction, provided thai such inspection shall be undertaken
promptly. Lender may disburse procéeds for the repairs and restoration in a single paymenl or in a scries
ol progress paymenls as'the work is ¢ompleted. Unless an agreement is made in wriling or Applicable Law
requires interest (o be paid-on such insiirance proceeds, Lender shall nof be required to pay Borrower aoy
inlcrest or earnings on 's'uch"p:ocneds_' Fees for public adjusters, or other third parties, retained by
Borrower shall nof be paid out of fhe insurance proceeds and shall be the sale obligation of Borrower. If
the restoration or repair is not cconomicatly feasible or Lender’s security would be lessened, fhe insumnce
praceeds shall be applied lo the’sums s:cﬁ:md by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower. Suchinstirance proceeds shall be upplicd in the order provided lor in
Seclion 2. -

If Borrower ohandons the Property;” Lender may file, nepofiate and setile any available insurance
Claim and related matters. If Borrower dues nob-fespond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settie a claim; then Lender may negotiate and seltle the claim. The 30-day
period will begin when the nofice ts given: In either eveni, or if Lendsr acquires the Property under
Seclion 22 or otherwise, Bomower hercby dssigns lo Lender-(a) Borower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid undér, the Note ar this Security Instrument, and
(b} any olher of Bomower's rights (other thae the right’ to-any i'e_ﬁ.‘lpd ol unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicahle to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or reslare (he Property or
to pay amounts unpaid under the Note or this Serurity Instrumeny, whether ar.not then due.

6. Occupancy. Borrower shall occupy, establish, and use.the Pioperty. as Bormower’s principal
sesiderice within 60 days afier the execulion of this Security Instruraent und shell continue to cccupy the
Peoperty as Borrower's principal residence for at least one year ii;_ﬂér the date 6f sccupancy, unless Lender
olherwise agrees in writing, which consent shall not be unreasonably withhéld, or unless extenuating
circumstances exist which are beyond Borrower’s contrel. T

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nal
destroy, damage or impair the Properly, allow the Property to deleriorate or commit waste on the
Properly. Whether or not Borrower is residing in the Property, Borrower shall maintain.the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its-condition. Unless it is
determined pursuant to Section 5 that repair or restorstion is not economically feasible, Boirower shall
promptly repair the Property if damaged to avoid furtber deterioration or dumagg.“1f insurance or
condemnation proceeds are paid in coanection with damage fo, or the taking of, the Property, -Bomrower
shall be responsible far repairing or restoring the Properly only if Lender has released proeéeds far such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or-in a sefiesof:
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficicrit
lo repair o restare the Property, Borrower is not relieved of Bomower’s obligation for the éompletion of.
such repair or restoration. S

Lender or its apenl may make reasonable entrics upon and inspeclions of the Property.-Ifif s -
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspeclion specifying such reasonable causé! )

8. Borruwer's Loan Application. Borrower shall be in default if, during the Loan app]icaiiéﬁ o
process, Borrower or any persans or enlifies acting at the direction of Borrower or with Borrower's =
knowledge or consent gave materially false, misleading, or inaccurate informatian or statements to Lender
(or failed fo provide Lender with materjal information) in conncction with the Loan. Material
representations include, but are oot limited to, representations concerning Borrower's occupancy of the
Property as Borrower’s principal residence.

T I
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Y. Protection of Lendeér’s Interest in the Property and Rights Under this Security Instrument. 1If
{a} Borrower [uils to performthe covenants and apreements contained in this Seeurity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's inferest in the Properly and/or rights under
this Securily Instrument (such as a proceeding in bankrupicy, probate, for condemnalion or forfeiture, for
enlorcement of a lien which may atlain, priority aver this Security Instranent or 1o enlorce laws or
regulations), or (¢} Barawer has abindoned the Property, then Lender may do and pay for whatever is
reasonuble or appropriate lo protect Lender’s interest in ihe Property and rights under Lhis Security
Tnstrument, including protecting andfor assgssing the value of the Property, and securing and/or repairing
the Properly. Leoder’s actions can inchide, but are not limited to: {(a) paying any sums sccured by a lien
which has pricrily over this Securily Tnstrugient; {b) appearing in court; and (c) paying reasonable
attorneys’ [ees to protect iis interést in.the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make repairs,. change locks, réplace or board up doors and windows, drain water
from pipes, eliminate building or other.code. violations or dangerous conditions, and have uvtilities rurned
on or olf, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly ar abligation te do so. It is:agreed (hat Lender incurs no Yability for nol taking any or 21l
aclions nuihonized under thie Section 9. S

Any amounts disbursed by Lender under. fhiis Seclion 9 shall become addilional debt of Borrower
sccured by this Security Instrument. These amounts shall bedr injerest at the Note raie from the date of
disbursement and shall be payable, with such inlerest, upon notice from Lender o Borrower requesting
payment. B P

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee iitle 1o the Property, the'Jeasehold and ihe fee title shall not merge unless
Lender agrees to the merger in writing. e

10. Mortgage Insurance. If Lender required Mortgage Insurince s a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Morigage Inmmnce in effect. If, for any reason,
the Mortpage Insurance coverage required by Lender ceases to be available from the morlgage insurer that
previously provided such insurance and Borrower was required 1a ‘make separately destgnated payments
toward the premivms for Mortgage Insurance, Borrower shall pay ihe premiunis required to obimin
coverage substantiafly equivalent to the Mortgage Insurance previously in effect;-at-a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previcusly in effect, from an alternate
moripage insurer selected by Lender. If substanlially equivalent Moripage Insurance coverage is not
available. Borrower shall continue to pay to Lender the amount of lhe sepatately designaled payments that
were due when the insurznce coverage ceased o be in effect. Lender will -accept, use and retain Lhese
payments as 4 non-refundable loss reserve in licy of Mortgage Insurance. Siich loss reserve shall be
non-refundable, notwithstunding the fact that the Loan is ultimately paid in fll, and Lender shall,not be
required o pay Borrower any interest or camings on such loss reserve, Lender can notlonger require’loss
reserve payments if Mortgage [nsurance coverage {in the amount and for the period ‘that Lender, requires)
pravided by un insurer selected by Lender again becomes available, is obtained, and Lendér reqiires;
separalely designated payments loward the premiums for Mortgage Insurance. 1f Lender required Morigage
Insurance as a condition of making the Laan and Borrower was required fo make sepamtely designated .
payments foward the premiums For Mortgage Insurance, Borrower shall pay the premiums-tequired to*
mainlain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until.-Lender’s "
requirement for Mortgage Insurance ends in accordance with any writlen agreement hetween Borrower anid -7
Lender providing for such terminalion or until termination is required by Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligalion to pay interest al the rate provided in the Note. e

Morigage Insurance reimburses Lender (or any entity thet purchases the Noie) for cerlain losses it -
may incur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Morgage -
Insurance. :

Morlgage insurers cvaluate Lheir folal risk on all such insurance in force from time to time, and may
enter inlo agreemenis wilh other parties that share or modify their risk, or reduce losses. These agreements
are on tering and conditions that are satisfactory to the morigage insurer and the other party (or parties} to
these agreements. These apreements may require the morigage insurer lo make payments using iy sourcc
of funds that the mortgape insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).
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As a resuli-af thése agfecrients, Lender, any purchaser of the Note, another insurer, any reinsurer,
any uther entity, .of any affilisiéof any of the foregoing, may receive (direcily or indirectly) amounts that
derive from {or might be characierized as) a portion of Bomower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morfgage insurer’s risk, or reducing losses. If such agreement
provides that an affifiate of Lendst takes o share of the insurer’s risk in cxchange for 2 share of the
premiums paid (o Lhe insurer, the arringement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insiirance; apd they will not entitle Borrower to any refund.

{b) Any such agreementswill not alfect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act ol 1998 or any ether law. These rights
may include the right to receive certain disclosutes, ta reguest and obtain caneellation of the
Mortgage Insurance, to have the Martgage Insurdince terminated automatically, and/or to receive a
refund of any Morigage Insurance prémiuins-that were unearned at the time of such cancellation or
termination. o

11. Assignment of Miscellancous Pioceeds; Forleiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. EA

I the Praperty is damaged, such Miscellanieous Proceegs shall be applied to restoration or repuir of
the Property, if the restoration or repair is economically. feasible.and Lender’s security is not lessened.
During such rcpair and restoration period, Lender shall hayethe right to hold such Misceltaneous Proceeds
until Lender has had an opportunity to inspeci such Property [0 ensufe the work bas been completed lo
Lender’s satisfaclion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in “a. series-of -progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law, requires interest to be paid on such
Miscellaneons Proceeds, Lender shall not be required (o pay Barrower any interest or earnings on such
Miscellancous Proceeds. If the resioration of repair is not economically feasible or Lender’s secunity would
be lessened, the Miscellancous Proceeds shall be applied lo the sims secured by this Security Instrument,
whether or nat then due, with the excess, if any, paid (o Borrower.-Such Miscellanegts Proceeds shall be
applied in the order provided for in Section 2. T e

In the cvent of a total iaking, destruction, or loss in value of the Property, the: Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrament,; whethes or niot then due, with
the excess, if any, paid to Bomrower. L i

In the event of a partial taking, destruction, or loss in valug of the Properly i which the fair market
valug af the Property immediately before the partial taking, destruction, or loss in value-is equal to or
greater than the amount of the sums secured by this Security Instrument immediately belore the-partial
taking, deslruction, or loss in value, unless Bomower and Lender otherwise agree:in’ writingthe-Sums
secured by this Security Instrument shall be reduced by the amonnt of the Miscellanedus Proceeds
multiplicd by the following fraction: (a) the tolal zmount of the sums secured immediately before the:
partial laking, destruction, or loss in value divided by (b) the fair market value of the” Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid:io, Bosrower, .-+
In the event of o partial taking, destruction, or loss in value of the Property in which the fajr markel ...

value of the Properly immedialely before the partial taking, destructian, or loss in value is less than-the
amouni of the sums secured immediniely before the partial taking, destruction, or loss in value, unless

Borawer and Lender otherwise agree in wtiting, the Miscellancous Praceeds shall be applied to the swmns . -

secured by this Security Instrument whether or not (he sums ace then due. o

If the Property is abandaned by Borrower, or if, afer natice by Lender to Borrower thal the
Opposing Party (s defined in the next sentence) offers 1o make ar award to seitle a claim for damages;:
Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to resioration or repair of the Property or to the
sums seenred by this Security Instrument, whether or nol then due. "Opposing Party" means the third party
that owes Borrawer Miscellineous Proceeds or ihe party against whom Borrower has a right of action in
regard 1o Misceltaneous Proceeds.
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Borrower shiall. be in-défault if any action or procesding, whether civil or eriminal, is begun that, in
Lender's judgmient, conld résiile. in: forfeiture of the Praperty aor other material impairment of Lender’s
infcrest in Lhe Properly or rights under this Security Instrument. Borrower can cure such a defavll and, if
acceleralion has occtirrzd, reinstate as provided in Seetion 19, by causing the action or proceeding 1o be
dismissed with a ruling ‘that, in Léader’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's nferest in thc Properly or rights under this Security Insirument. The proceeds of
any award or claim for damages that dre atirjbulable to the impairment of Lender’s inierest in the Property
are hereby assigned and shallbe pdid to Lender,

All Miscellaneous Procesds that-are pol dpplied to restoration or repair of the Property shall be
applied in the order provided [or in Seefion 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amorlization of the sums Secured by this Security Iustrument granted by Lender
ta Borrawer or any Successor in Interest of Borrower shall not operale to release the hability of Bomrower
or any Snccessors in Interest of Borrower. Lebder shall not be required to comunence praceedings against
any Successor in Interest of Borrower or lo refuse to exiend time for paymeni or otherwise modify
amorization of the sums secured by this Security Instrument by reasan of any demand made by the original
Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's-acceptance of payments ffom third persons, entities or
Successors in Interest of Borrower or in amounts less than Lhe ymeunt then due, shall nol be a waiver af or
preclude the exercise of any right or remedy. T Ty

13. Juint and Several Liability; Co-signers; Sccessors and Assigns Bound. Borower covenants
and agrees 1hai Borrower's obligations and liability shalt be joint arid several. However, any Borrower who
co-signs this Security Instrument hut does not execule'the Wote-(a_"eo-sigoer'): {a) is co-signing this
Securily Instrurnenl only to mortgage, grant and convey thé go-signér’s.interest in the Property under the
terms of this Security Instrument; () is not personally obligated {0 pay the sims secured by this Securily
Instrument; and (c) agrees thet Lender and any other Borrower: can ugree lo, extend, modify, Forbear or
make any sccommodations with regard (o the terms of this Security Instrumient or the Note without the
co-signer’s conseal. e e,

Subject fo the provisions of Section 18, any Successor in Interési -of Bomower whe assumnes
Borrawer's obligations under this Securily Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Berrawer's oblipations and liability under this Security Instrument unless Lender agrees1o such release in
writing. The covenants and agreements of this Security Instrument shall-bind-(except as provided in
Section 20) and benefit the successors and assigns of Lender. Tt T

14. Loan Charges. Lender may charge Borrower fees for services performed in-‘connection, with
Borrower's defaull, for the purpose of protecting Lender’s interest in the Property ant rights underthis
Security Instrument, including, bul not limited to, attomeys” fees, properly inspection and valuation [ees,
In regard to any other fees, the absence of express wuthority in this Security Instrumeni-to chargé a specific,
fiee (o Barrower shall not be construed as a prohihition on the charging of such fee. Lender may not chargé
fees thut are expressly prohibited by this Securily Instrument or by Applicuble Law. T

1f the Lozn is subject to a law which sets maximmum loan charges, and that law is finally inferpreted s0”
that the inferest or cther loan charges collected or ta be collected in connection with the Loan exeeedthe
permitied limits, then: (a} any such loan charge shall be reduced by the amount hecessary to reduce the.~
charge to lhe permitied limit; acd (b} any sums already collected from Borrower which exceeded permitteéd
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal-”

owed under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the .- h

reduction will be (reated as a partial prepayment without any prepayment charge (whetber or not a ’
prepaymeni charge is provided for under the Note). Bomower's acceplance of any such refund made by’
diree! payment lo Bosrower will constitute a waiver of any right of aclion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice lo Borrower in connection with this Security Instrument shall be deemed to
have been given to Bomower when mailed by first cluss mail or when actually delivered to Bormower's
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notice address if sent by otlief eans. Motice to any one Borrower shall constitule notice fo all Bormowers
vnless Applicable Law expresély requires otherwise. The nolice address shall be the Properly Address
unless Borrower has'desipnated a.substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s changg of address. If Lender specifics 2 procedure for reporting Bomower’s
change of address, then Borrower shall ‘only report a change of address through thal specified procedure.
There may be only vne-designated notice address under this Security Instrument at any ane time. Any
notice to Lender shall be given by deliveriog it or by mailing it by first class mail to Lender’s address
staled herein unless Lender has designafed another address by nolice to Borrower. Any potice in
connection wilh this Security Instruriént shall not be deemed fo have been given Lo Lender until actually
received by Lender. If any nofice required by his Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the carresponding requirement under this Seeurity
Instrument. < I

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of thejurisdiction in which the Propery is located. All rights and
obligations contained in (his Secwity Istruiment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by contract or it
might be silent, but such silence shall not b conslrued as a prohibition apainst agreement by coniract. In
the event that any provision or clause of Lhis“Security Instrumient or the Note conflicts with Applicable
Law, such condlict shall not affect aiber provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. R L

As used in this Sccurity Instrument: (a} words of the masculine gender shall mean and inelude
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the piural and vice versa; and (c} the word "may! gives sole discrefion without any obligation to
take any action. | ’ e T e

17. Borrower’s Copy. Bomower shall be given one copy of the Note and;of this Security Instrument.

18. Transler of the Property or a Beneficial Enterest in Borrower. As used in this Section 18,
“Interest in the Properly" meuns any legal or beneficial interest i the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contrsct for-déed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futire datz {o a purchaser.

If all or any part of the Property or any Interest in the Praperty is sold:-or transferred: (or if Borrower
is not a patural person and a beaeficial interest in Borrower is sold or transfered) without Lender’s prior
written conseni, Lender may require immediate payment in [ull of all sums sccured by this Securily
Insirement. However, this option shall not be exercised by Lender if such. exercise is prohibited by
Applicable Law. e e

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticg shall
provide a period of not less than 30 days from the date the notice is given in accordanée with Section 15
within which Borrowes must pay all sums secured by fhis Seeurity Instrument. 1F Bdrrower fails. 1o pay
lhese sums prior to the expiration of this peried, Lender may invoke any remedies pennitted by.this
Security [nstrument without further notice or demand on Bormower. R

19. Buorrower's Right to Reinstate After Acccleration. If Borrower meets certain. conditions,

Borrower shall have the right fo have enforcement of this Security Instrument discontinued at'apy Hme .-
prior to the carliest of: (a) five days before sale of the Properfy pursuant to any power of sale’contained in .-

this Security Instrument; (b} such other period us Applicable Law might specify for the temiination ‘of
Borruwer's right fo reinstate; or () eniry of a judpmen! enforcing this Security Insirumcat. Those

condilions are that Borrower: (a) pays Lender all sums which then would be due under (his Security -7

Instrument and (he Nole as if no acceleration had occurred; (b} cures any defauli of any other covenants oe”
agreements; (c) pays all expenscs mewrred in enforcing Lhis Security Instrument, including, but not imifed .~
1o, reasonable attormeys’ fees, property inspection and valuation fees, and other fees incwred for Lbe '
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
{akes such gction as Lender may reasonably require lo assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s abligation (o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Barrower pay such reinstalcment sums and
cxpenses in one or more of the [ollowing fonus, as selected by Lender: (a) cash; (b} money order; (¢}

L . L G
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certified check, bank check, tredsurer's check ot cashier's check, provided any such check is drawn upan
an institution whose déppsits are insured by a federal agency, instrumentality or entily; or (d) Electronic
Funds Transfer. Upan reinstalementby Borrower, this Securily Instrument and obligalions secured herchy
shall remain fully effective as if By’ accelertion had occurred. However, this right to reinstate shall not
apply in the case of accelemtion under Se¢etion 18.

20 Sale of Note; Chinigie of Lodn Servicer; Motice of Grievance. The Note or 3 partinl intevest in
the Note (together with this ‘Securily Instriyunent) can be sold one or more times without prior nolice to
Borrower. A sale might resuli’ in a chnpga;in'_.lhe entity {known as lhe "Loan Servicer”) thal collects
Periodic Paymenis due under ihe Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note,"this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated loa sale of the Note. If there is a change of the Loas
Servicer, Borrower will be piven written fotige of the change which will stale the name and address of the
new Loan Servicer, the address to which paymienis shouid be made and any other information RESPA
requires in connection with o notice of trunsfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other thun the purchaser of the Note, the mortgage loan servicing cbligations
ta Borrower will remain wilh 1he Loan Servicer.or be transferred o o successor Loan Servicer and are nol
assumed by the Mole purchaser unjess otherwise provided by the Note puechaser.

Neither Borrower nor Lender may commence, join; of-be joined. 1o any judicial action (as eilher an
individual litigant or the member of a class) that atises from the -other parly’s actions pursuant 1o this
Security Instrument or that alleges that the other parly hias breached aniy provision af, or any duty owed by
reason of, this Security Instrument, uatil such Borrawer ‘or. Lender has fiolified the ather party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
olher party hercto a reasonable period afier the giving of sich notice to: take corrective action. 1F
Applicable Law provides a time period which mnst elapse befare certain action can be taken, that time
period will be deemed 1o be reasonable for purposes of this paragraph.- The ‘motice of acceleralion and
opporlunity to cure given to Borrower pursuant to Section 22 and.the.notice of aceeleration given to
Borrower pursuant te Section 18 shall be deemed lo salisly the notice and dpporiunity. 1. take corrective
action provisions of this Section 20. o7 HE

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substences” are those
substances defined 1s taxie or hazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gaseline, kerosene, other flammable or toxie peirelenni pitducts, toxic pesticides
and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and radicactive materials,
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the P_roi?crly is located that
relate to health, salety or environmental protection; {¢) "Environmental Cleanup" inclndes any- resporise
action, remedial aclion, or Temoval action, as defined in Environmental Law; and (d) dn-"Ehvirgnental’
Condition” means a condition that can cause, conlribule to, or otherwise trigper an Environtmental
Cleanup. et e

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous:™"
Subslunces, or (Lreaten to release any Hazardous Substances, on or in the Property. Borrower shall riot do, -
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creales an Environmental Condition, or {c} which, due to the presence, vse, or releasé of a7 .
Hazardous Subslance, creales a condition that adversely affects the value of the Propertly. The preceding -
two sentences shall not apply (o fhe presence, use, or storage on the Property of small quantities of '
Hazardous Subslances thal ure generally recognized to be appropriaie to nommal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances tn consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claini, demnand, lawsuit
or other action by any povernmenial or regulatory agency or private party involving tbe Properly and any
Hazardous Substznce or Envircnmental Law of which Borrower has actual knowledge, (b} amy
Environmental Condition, including but not limited 1o, any spilling, lzaking, discharge, release or threat of

o
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release of any. Hazzlrdous Substance, and (c} any condition cansed by the presence, use or refease of a
Hazardous Subslance. which’ adversely affects the value of the Property. If Borrower learns, or is nolified
by any govcmmcnlnl of regulatery anthority, or any privale party, that any removal or other remediation
of any [Hazardous Subsiance affecting the Properly is necessary, Borrower shall promptly tuke all necessary
remedia! actions in deedrdange with-Environmental Law. Nothing herein sha!l create any obligation on
Lender for an Environmerital Cleanup:

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remiedies, Lcndcr shall give notice to Borrower prior to acceleration following
Burrower's breach of any covenant or <agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applu:nbie Layr provides etherwise). The notice shall specify: {a)
the default; (b) the action required to cure the defnilt; (c) a date, not Less than 30 days from the date
the netice is given to Borrower, by which thé dt,l'ault must be curcd; and {d) that failure to cure the
default on or before the date specilied in-the iotice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date aot less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right o bring a court action to assert the non-éxistence of a_default or any other defense of Borrower
tv acceleration and sale, and any other matters required to.be included in the notice by Applicable
Law. If the default is not cured un or belore the date spec:ﬁcd in the notice, Lender at its eption,
may requirc immediate payment in full of all séms secured by ‘this Security Instrument without
further demand and may invoke the power of sale andfor any other remedies permitted by
Applicable Law. Lender shall be entitled to collect ail e.tpensc.s intéiifred in pursuing the remedics
provided in this Section 22, including, but not limited to, reasunable attorncvs fees and costs of title
cvidence.

Ir Lender invokes the power of sale, Lender shall glve written’ noncc toe Trustee of the
vecurrence of an eveat of default and of Lender’s election o causc. the [’ruperty to be sold. Trustce
and Lender shall take such action regurding notice of sale and shall.give sich ndtices to Borrower
and fo other persons as Applicable Law muy reguire, After the time required by Applzcable Law and
after publication of the notice of sale, Trustee, without demand on Berrower, shalk: sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice af sale in one or more parcels and in uny order Trostee determines. Trustee may postponc sale
of the Property for a peried or periods peemitted by Applicable Law by public announcement at the
time and place fixed in the rotice of sale, Lender or its designee muy purchase’ the Prnptrtv At any
sale.’

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pr‘np"crw 'With'ﬂuf_..ﬂ'n'y
covenant or warranty, expressed or implied. The recitals in the Trustec’s deed shall be primﬁ Tatie”
evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the sale in

the fallowing order: {(a) to all expenses of the sale, including, but not Limited fo, renscn:ihlc“[_’rﬁstée’s- o
and attorneys® fees; (b) to all sums secured by this Security Instrument; and (¢} any excess o the ™
person or persons legally entitled to it or to the elerk of the superior court of the county in which thc o

sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lcndl:r shull -
request Trustee to reconvey the Property and shall surrender this Security Instrument and all nofes
cvidencing debl secured by this Security Instrument o Trustee. Trustee shall reconvey the Property. '
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may from lime to lime appoint
a successor trustes to any Trustee appointed hereunder who has ceased lo act, Without conveyance of the
Property, lhe successor frusice shall succeed to ali the title, power and duties conferred upon Trustee
herzin and by Applicable Law.
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23. Use of Froperty. The Property is nol used principally for apriculiural purposes.

26. Attorneys’ Fees.Letider shall be enlitled to recover ifs reasonable aliorneys’ fees and costs in
any aciion or pmcccdmg to construe or enforce any term of this Security Instroment. The (erm "atlomeys’
fees," whenever uséd in this Security Insirument, shall include without limitation attorneys® fees incurred
by Lender in any bankri.iptcy. procl:cdirie.nr on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TC LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR- FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASH]NGTO’\T LAW.

BY SIGWING BELOW. Bomower act:epls_and agrecs to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed.by Borrawer and recorded with il

W (Seal)

Witnesses:

m "BOB_ERTS -Barrewer

(Beal)

-Bammawer

{Seal) i {Sealy

-Borrower FE o -Bowrower

(Seal) s (Sealy

-Borrower = —Bqno\u‘cr
{Seal} C%W—%W (Smi}-' .

-Barrower . SHAm ﬁOBERTS . Borrower .~

WASHINGTON-Single Family-Fannie Mae/Freddle Mac UNIFO
Fe S|
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STATE OF WASI{INGTON T } [
County of BRRGIT-. iS\a_n
On this day pcrsondlly nppcarcd before me BRYAN ROBERTS AND SHARYNA ROBERTS

lo me known o be the lndlwdunl(s] descnbcd in and who executed the within and foregoing instrument,
and acknowledged that hdshe@ stgnud thc same as hls/hcrfrcc and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my band and ofﬁclal sesl th1s o LW day of Wf{}'\&/’ /Z(_)l =z

Notary Pithlic in‘andTor the Siale of Washington, residing a1

'g%tmcni E:.cpﬁﬂs.ﬁ“ (ﬂ / 7! 20 /5-—
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. ADJUSTABLE RATE RIDER
(T Year Treasury Index - Rate Caps)

~ THIS ADJUSTABLE RATE RIDER |s_.-made this 13TH day of JANUARY, 2012 .
and is incorporated into and shall be deemed tg-amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the. "Securl'ty instrument™) of the same date given by the
undersigned (the *Borrower"] to secure Borrower's Adjustable Rate Note (the "Note"} to
WELLS FARGO BANK, N.A.

(the "Lender) of the same date and coverlng the pmperty described in the Security

Instrument and located at:
431 SHAWTEIL 5T, MOUNT VERNON, WA 93274

[Property Adare:sr;j :

THE NOTE CONTAINS PROVISIONS ALLOWING . FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST- PAY '

ADDITIONAL COVENANTS. In addition to the covenants and agreements ‘made in the
Security Instrument, Borrower and Lender further covenant and agree as follovus:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES e
The Note pravides for an initial interest rate of 3.125 4 o7 %. The'Note
pravides for changes in the interest rate and the menthly payments as follows e

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A] Change Dates

The interest rate | will pay may change on the first day of APRIL, 2017 "j LA 1'. ;
and an that day every 12th month thereafter, Each date on which my interest rare could_. o

change is called a "Change Date.”

NMFL #1544 L(VARM) Rev 3/14/72005
-5456U (0412).01 12104 -
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{B} The Index

Beginning with the first Change Date,. my interest rate will be based on an Index, The
“Index" is the weekly sverege vield .on. United States Treasury securities adjusted to a
constant maturity of one yesr, as made’ availabte by the Federal Reserve Board. The most
recent Index figure available as of the date 30"days before each Change Date is called the
*Current Index.” S o '

If the Index is no longer available, the Note Holder will use as & new index any Index
prescribed by the Department of Veterans Affairs. The Note Holder will give me notice of the
new Index. Lo

{C) Calculation of Changes R LT

Bafore each Change Date, the Note Hoider will g:alc':ulat_e ‘my new interest rate by adding
ONE AND THREE-QUARTERS percentage points
{ 1.750 %) to the Current index, The Note Haolder will then round the result of
this addition to the nearest one-eighth of one pertentage point (0.125%). Subject to the limits
stated in Section 4(D} below, this rounded amount will e my new interest rate until the next
Change Date. T e

The Note Holder will then determine the amount of the:fonthiy: payment that would be
sufficient to repay the unpaid principal that § am expected to owe at thie Change Date in full
on the maturity date at my new interest rate in substantially equal’ payments. The result of
this calculation will be the new amaunt of my monthly payment: ™ - oo,

{D) Limits on Interest Rate Changes o ok

The interest rate 1 am required to pay at the first Change Date will not pe’ greater than
4.125 o, or less than 2.125 . 9. Thereafter, my interest
rate will never be increased or decreased on any single Change - Date by mere than
ONE percentage point(s) (% - 0g). from the rate of
intergst | have been paying for the preceding 12 months. My interest rate willl never be.more
than FIVE percentage points (5 -9} higher-or lavwver
than the initial rate. R

{E) Effective Date of Changes L

My new interest rate will become effective on each Change Date. | will pay the amount .
of my new monthly payment beginning on the first monthly payment date after the Change~ .
Date until the armpunt of my monthly payment changes again. e

{F} Notice of Changes

The Note Holder will deliver or mail to me a natice of any changes in my interast rate arid L '

the amount of my monthly payment before the effective date of any chenge. The notice will™
include Information required by law to be given to me and also the title and telephone number -
of a persan who will answer any question | may have regarding the notice.

lni‘t‘lalsg ugﬁ_/
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BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenanis contained
in this Adjustable Rate Fuder e e

% ~ éﬂf/lseaii_ - (Seal)

,BREAN ROBERTS -Borrower -Borrower
(Seal) o ol o (Seal)
-Barrower . R -Borrower
@‘//é‘/’lﬂm {Seal) L (Seal)
SHAYNA ROBERTS -Borrower B e } -Borrower
{Seal) e (Sesh
-Borrower et 2T -Borrower

@)-545U (0412).01 Page 3 of 3 o A28
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13TH day of
JANUARY, 2012 , and is incorporated into and shall be
deamed to amend and supplement tha Mcrrtgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the sama daie, .given by the undersigned (the "Borower") to
secure Borrower's Note 1o WELLS Fmo_ ‘BANK, K.A.

{the "Lender") of the same date and: Ecwering the -Property described in the Security
Instrument and located at: 431 SHANTEL ST, MOUNT VERNON, WA 328274

[Praperty Address].
The Property inciudes, but is not limited to, a parcel.-of Jarid “improved with a dwaelling,

together with other such parcels and certain common areas -and facnlmes as described in
COVERANTS, CONDITIONS AND RESTRICTIONS :

(the "Declaration"). The Property is & part of a pianned unlt develnpment known as
PLAT OF CEDAR HEIGHTS PUD1/FHASE 1 :

[Ngme of Planned Unit Development] g :
{the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities’ of” “the PUD Athe
"Ownars Association”) and the vses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agresments made in-the Securltv
instrument, Barrower and tender further covenant and agree as follows: i
A_ PUD Otligations. Borrower shall perform all of Borrower's obligations under-the- F‘UD 5

Constituent Documents. The "Constituent Documents” are the () Declaration; (ii}-articles of
incorporation, trust instrument or any equivalent document which creates the- prers_. o

Association; and {iii} any by-laws or other rules or regulations of the Qwners Associatien. .~
Borrower shall promptly pay, whan dug, all dues and assessmants impased pursuant to the

Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
Wolters Kluwer Fmancial Services Page 1 of 3 Initials: é‘g/w
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B. Property Insurance So Iong as-the Ownars Association maintains, with a generally
accepted insurance carrigf, a.'master? of "blanket™ pelicy insuring the Property which is
satisfaciory to Lender and. which provides insurance coverage in the amounts (including
deductible levels}, for the perlods, and ‘against.lass by fire, hazards included within the term

"extended coverage,” and any other, hazarcis including, but not limited ta, earthquakes and
floods, for which Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section § 10 maintain property insurance
coverage on the Property is deemed sansfned ta the extent that the required coverage is
provided by the Owners Association palicy.”

What Lender requires as a condition of 1h|s wawer “can change during the term of the
loan,

Borrower shall give Lender prompt notice of any |apse._'m required property insurance
coverage provided by the master or blanket pollcy .

in the event of a distribution of property insurarice proceeds in lieu of restoration or
repair following 8 loss to the Property, or to common araas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shell be paid to Lender, Lender shall
apply the proceeds to the sums secured by the Security Instrumant, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actmns as rnay be reasonable to
insure that the QOwners Association maintains a public liahility insurance pollcv aCCePTﬂbIE in
form, amount, and extenrt of coverage to Lender.

D. Condemnation. The proceeds of any award ofr clalm fnr damages. direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property ar the common areas znd faciliies of the PUD. or for any
conveyance in lieu of condemnation, are hereby assigned and shafl be paid to Lender.”Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and w1th"
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} tHe

abandonment or iermination of the PUD, except for abandonment or termination- reqmred by
law in the case of substantial destruction by fire or other casuelty or in the case of-a taking™ |
by condemnation or eminent domain; (il any amendment to any prevision of the "Constituent .

Documents” if the provision is for the express benefit of Lender; (i} termination. o
professional managerment and assurnption of self-management of the Owners Association; or”
{iv) any action which would have the effect of rendering the public liability insurance coverage ;-
maintained by the Owners Asspciation unacceptable to Lender. -

F. Remedies. H Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendar under this paragraph F shall become
additional debt of Borrower secured by the Security Instrumeant. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabla, with intarest, upon notice from Lender to
Borrower requesting payment,

mwm, wnie Mae/Freddie Mac YNIFORM INSTRUMENT

T e e
Skaglt County Audltor

1/24/2012 Page 20 of 25 3:48PM



BY SIGNING BELOW, Burrower accems and agrees to the 12rms and covenants contained fn
ihis PUD Rider. . .

,%//% M (Seal) (Seal)

AN ROBERTS -Borrower- -Borrower

(Seal) e (Sea

-Borrower -7 o -Borrawer

%WAW (Seal) Lt L {Seal)
SHRYNA ROBERTS -Borrower :':=. . A -Borraower
(Seal) - i {Seal)

~Borrower w TR " ~Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER -

NOTICE: THIS  LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REE;I[%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMFTION POLICY RIDER is made this 13TH day
of JANUARY, 2012 , and’ is incorporated- im0 and shall be deemed to amend
and supplement the Martgage, Deed of Trust or Deed to Secitre. Debt (herein *Security Instrument”} daced
of even date herewith, given by the uudersagm:d (hcrcm “Burmwcr ) to secure Borrower's Nate to
WELLS FARGO BANK, N.A. :

(herein "Lender™) and coveripg the Property descnbed in the Sc&:unry Im.lrumem and located at
431 SHANTEL ST, MOUNT VERNON WASEINGTOH 98274

|Property Address]

VA GUARANTEED LOAN COVENANT: In addition ta the covenams and agreemems maile in the
Security Instrument, Borrower and Lender further covenant and agree as fol]ows :

If fhe indebtedness secured hereby be guars.utecd or insured under Title 38, Umted Statcs Cadc such Title
and Regulations issued therennder and in effect on the date herzof shall govern ﬂ.\e rights, duties and
lizbilities of Borrower and Lender. Any provisions of the Security Instrament -or ofher insiements
executed in conmection with said indebtedness wlich are incousistent widt said Title- or ‘Regulatiois;

including, but not limited to, die provision for paymeut of any sum in connection with prepayment of. the”
secured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness

pursuant to Covenant 18 of the Security Instrument, are hereby ameaded or pegated to the extent necesbary- o

to conform such instruments to said Tirle or Regulations.

464660708467
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
@ .538R (0310} 40/03
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LATE CHARGE: At L.ende:‘s"__npt'inn, Borrower will pay a "late charge” not exceeding four per centum
(4%) of the overdue paymens when paiil' more than fifteen (15) days after the due date thereof 1o cover the
extra expense invelved in lmudliug_delinqugnt payntents, but such "late chatge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs aud expeuses secured hereby.
GUARANTY: Should the Department of Veterdns, Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan wauild normafly become eligible for such guaranty committed
wpon by the Department of Vererans Affairs under the pravisions of Title 38 of the U.S. Code "Veierans
Benefits,” the Martgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder ot take any other proper action as by taw
provided. P

TRANSFER OF THE PROPERTY: This loan may be deélareil immiediately due and payable upon transfer
of the property securing such loan o any transferee, unless the acceptability of the sssumption of the loan
is established pursoant to Section 3714 of Chapter 37, Title 38, United States Code.,

An authorized tansfer ("assumption') of the property shall also-be.stbject:to additional covenants and
agreements as set forth below: EEE

{a) ASSUMPTION FUNDING FEE: A fee equal to onehalf of oné percent ( 05 %)
of the balance of this loan as of the date of eransfer of the properyy shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Department.of Veterans Affairs. If the assumer
fails to pay this fee at the gme of wansfer, the fee shall constitute an additional dihe _m__tha[. aleeady secured
by this instrument, shal) bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable, This fee is
automatically waived if fhe assumer is exempt under the provisions of 38 U.8.C, 3729 (c}.-

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval io allow assymption of
this loan, a processing fee may be charged by the foan holder or its authorized ‘apent for determining the
creditworthiness of the assumer and subsequentdy tevising the halder's ownership. records whén an
approved wransfer is completed. The amount of this charge shall not exceed the maximum estahlished by
the Department of Veterans Affairs fora toan 1o which Section 3714 of Chapter 37, Title 38; United States
Code applies. R R

(c} ASSUMPTION INDEMNITY LIABILITY: If this obligaticn is assumed, then the assumer fiereby

agrees to assume I of che obligations of the veteran under the terms of the instruments” créating and-~

securing the loan. The assumer further agrees to indemnify the Department of Veterans Affaits 10 the B
extent of any claim payment arising from the guaranty or insurance of the indebtexdness created By ghis
inserument. : B
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IN WITNESS WHEREOF, Borruwcr(s) hs_-; executed this VA Guaranteed Loan and Assumpiion Policy

Rider.
6;1? AN ROBERTS Burmw:r : -Borrawer
-Borrawer ~Dorrawer
!
(%Z{/M / é§ 2%
SIm!NA?RDBERTS ~Borrower -Borrower
-Borrower - ~Borrower
@;—5385 0310} Page 3 of 3
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S Schedule “A-1” 140987-0
DESCRIPTION

Lot 120 “PLAT OF CEDAR HEIGHTS PUD 1/PHASE 1,” as per piat recorded on January 19, 2007,
under Audltor § Flle No 200701190116, records of Skagit County, Washington.

Situate in the Clty of Mount Vernon County of Skagit, State of Washington,



