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.~"THIS DEED OF TRUST ("Security Instrument™} is made on JANUARY 11, 2012
- The grantor is RONALD JONES, A MARRIED MAN AS HIS SOLE AND
_-SEPARA’I‘E PROPERTY

e A ("Borrower").
The trustee is CHICAGO TITLE
425 | C"OMMERC_EAL ST, MOUNT VERNON, WASHINGTON 28273 ("Trustee").
The beneficiary is Morigage Electronic Registration Systems, Inc. ("MERS") (solely as nominee for Lender,
as hereinafter defined, and Lender' s successors and assigns). MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888)
679-MERS. - _
COBALT MORTGAGE INC ., & WASHINGTON CORPORATION
- ("Lender™)
is organized and existihg under the laws of WASHINGTON )
and has an address of 11 255 KIRKLAND WAY #100, KIRKLAND, WASHINGTON
98033
Borrower owes Lender the prmcxpal sum'of ONE HUNDRED THIRTY-TWC THOUSAND
EIGHT HUNDRED FIFTEEN AND 00/100 Dollars (U.S.$132,815.00 ).
This debt is evidenced by Bor: rewer 5 note dated the same date as this Security lnstrument ("Note"), which
provides for monthly payments, .with the full debt, if not paid ecarlier, due and payable on
FEBRUARY 1, 2042 Thls Security Instroment secures to Lender: (a) the repayment of
the debt evidenced by the Note, with mte_rest and all renewals, extensions and modifications of the Note;
(b} the payment of all other sums, with 'interc’é_t,- ‘advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, ‘Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in SKAGIT
County, Washington:
LOT 137, ROSEWOOD P.U.D. PHASE :2 . DI-V_;ISION 3, ACCORDING TO
THE PLAT THEREQF RECORDED MAY 16, 2005, UNDER AUDITOR'S FILE
NO. 200505160223, RECORDS OF SKAGIT COUNT_Y, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.
A.P.N.: P122855/4856-000- 137- DOOO C

which has the address of 3101 BRIARWCOOD CIRCLE

[Street]
MOUNT VERNON . Washington 982 73 ("Pmpel‘tv Address")
[City} {Zip Code] L
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" - "TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
+ appurteniances, and fixtures now or hereafter a part of the property. All replacements and additions shall
~also be covered by this Security Instrument. AH of the foregoing is referred to in this Security Instrument
. as the "Propeérty." Borrower understands and agrees that MERS holds only legal title to the interests granted
"-by Borrdwer in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
inchuding, but.not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and.convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanat:ons by Jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Anterest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each
monthly payment, together with the prmmpa} and interest as set forth in the Note and any late charges, asum
for (a) taxes and special assessments levied or to be-levied against the Property, (b) leasehold payments or
ground rents on the Property, and (¢) prémitims for insurance required under paragraph 4. ln any year in
which the Lender must pay a mortgage- insurance premium to the Secretary of Housing and Urban
Development (" Secretary™), or in any year in-which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount 1o
be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
"Escrow ltems" and the sums paid to Lender are called " Escrow.Fiinds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrew account under the Real Estate
Settlement Procedures Act of 1974, 12 U.8.C. § 2601 et seq. ‘and implementing regulations, 24 CFR Part
3500, as they may be amended from time to time ("RESPA"), except-that the cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursements before the Bofrower! s:)payments are available
in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts permitted 10 be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA.'If the arounts of funds held
by Lender at any time are not sufficient 1o pay the Escrow ltems when due, Lender may notlfy the Borrower
and require Borrower to make up the shortage as permitted by RESPA, :

The Escrow Funds are pledged as additional security for all sums secured by th1s Secunty Instmment
If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all installment items (a), (b}, and (¢) and any mortgage insurance premium
mstaliment that Lender has not become obligated to pay to the Secretary, and Lender shali prgm__pﬂy_ refund
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/-~any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property ot its acquisition by
+ Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a),
(b, "and (0):
_ 3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as
"-followq .
- EIRST, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly
ch:'lrg,c.by __t_he Secretary instead of the monthly mortgage insurance premium;

SECUND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood

and other hazard insurance premiams, as required;

THIRD, to’ mtcrf:st due under the Note;

FOURTH, to amortizition of the principal of the Note; and

FIFTH, to late charges due under the Note.

4. Fire, Flood and’ Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now .in existefice or subsequently erected, against any hazards, casualties, and
contingeucies, including fire, for which Lender requires insurance, This insurance shall be maintained in
the amounts and for the periods that-Lender requires. Borrower shall also insure all improvements on the
Property, whether now in‘existénce or'subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held" by Lendcr and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give: Lender immediate notice by mail. lender may make proof of
loss if not made promptly by Borrower. -Each insurance company concerned is hereby authorized and
directed to make payment for such loss directl}";_.to“Lcnder, mstead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be-applied by Lender, at its option, either (a) to the reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or changé the amount of such payments. Any excess
insurance proceeds over an amount required to pay all-outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument of other trapsfer of title 10 the Property that
cxtinguishes the indebtedness, all right, title and interest of Borram:r in: di’ld to insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectmn of the Prupert} ; Borrower’s Loan
Application; Leaseholds. Boerower shall occupy, establish, and use tie Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument{or within sixty days of alater sale
or transfer of the Property) and shall continue to occupy the Property as Borrower' s principal residence for
at least onc year after the date of occupancy, unless the Lender determines that requiremient wiil cause undue
hardship for Borrower, or unless exienuating circumstances exist which are beydnd Borrdwer's control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall -1_16; commit waste or destroy,
damage or substantially change the Property or allow the Praperty to deteriorate, reasonable wear and tear
cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is'in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the toan application process, gave materially false o jnacetrate
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' ~information or statements to Lender {or failed to provide Lender with any material information) in connection
~with the loan evidenced by the Note, including, but not Hnited to, representatlons concerning Borrower's
_occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
 shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold

“and fee title' shall not be merged unless Lender agrees to the merger in writing.

.. 6..."Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection, with any-condemnation or other taking of any part of the Property, or for conveyance in place
of condemmation, dre-hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent ameounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds.to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amoiint-required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay
all governmental or municipal charges; finés and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the. Pmperiy, upon Lender' s request Borrower shall promptly furnish
to Lender receipts evidencing :he':e paymentq

If Borrower fails to make these paynients ot the payments required by paragraph 2. or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights in” the Property (such as a proceeding in bankruptcy, for
condemunation or to enforce laws or rcgulat:dﬁs), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Pmperty, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2. o

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amourits shall bear interest from the date of disbursement at
the Note rate, and at the option of Lender shall be immediately diie and payable.

Borrower shall promptly discharge any lien whick has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends ‘against enforcement of the lien in, legal
proceedings which in the Lender's opinion aperate to prevent the enforcement of the lien; o1 {c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument.
If Lender determines that any part of the Property is subject to a lien.which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of ﬁoticg‘

8. Fees. Lender may collect fees and charges authorized by the Secretary

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrt:iary in the case of
payment defaults, require immediate payment in full of all sums secured: by th:‘s Secunty Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment reqmrcd by th:s Secunty
Instrument prior to or on the due date of the next monthly payment, or
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(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations
.. contained in this Security Instrument.
(b). Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341{d) of the Garn-8i. Germain Depository Institutions Act of 1982, 12 U.S.C. 170]j -
... 3td)) and with the prior approval of the Secretary, require immediate payment in full of all sums secured
"by this- Security Instrument if:
- =l[l) All or part of the Property, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence,
of the purchaser or grantee does so occupy the Property, but his or her credit has not been
.approved in ‘accordance with the requirements of the Secretary.
(c) No Waiver: " If circumstances occur that would permit Lender to require immediate payment
in fuil, but Lender does not requlre such payments, Lender does not waive its rights with respect to
subsequent evénts; B
(d) Regulatlons of HUD Secretsry. In many circumstances regulations issued by the Secretary
will limit Lender's rights, in the case of payment defaults, to require immediate payment in fuil and
foreclose if not paid, This Security Instrument does not authorize acceleration or foreclosure if not
permitied by regulations of the Secretary.
(e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible’ for insiirance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its. option, require immediate payment in full of all sums
secured by this Security Instrument. A ‘written statement of any authorized agent of the Secretary
dated subsequentto 60 DAYS from the date hereof, declining to insure
this Security Instrument and the-Note, shalt be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this' option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failure te rem1t a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be re,mstated if Lender has required immediate payment
in full becanse of Borrower' s failure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure proceedings are instituted, To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current including,
to the extent they are obligations of Borrower under this! Security Insirument, foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated-with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required inenediate payment in full. Howewver, Lender.: is not required to permit
reinstatement if: (1) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current. foreclosure proceeding, (it)
reinstatement will preclude foreclosare on different grounds in the future, or (iii) remstalementwﬂl adversely
affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extensnon of the tlme of payment
or modification of amortization of the sums secured by this Security Instrumerit. grantcd by-Eender to any
successor in interest of Borrower shall not operate lo release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence protesdings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sitms
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/~~'secired by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
- syocessors in interest,  Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of of preclude the exercise of any right or remedy.
" 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
“agreemehts ‘of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrurnent but does not execute the Note: {a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
wider the terms of this-Security Instrument: (b) 1s not personally obligated to pay the sums secured by this
Security [nstrumient; and (c)agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. " .

13. Notices. Any notice to.Borrower provided for in this Security Instrument shall be given by
delivering it or by niai'ling it by first class mail uniess applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice 10 Lender shalk be given by first class mail to Lender's address stated herein or any
address Lender designates’ by_no_uce t6 Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to-Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severablllty Thls Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. 1n the event that any provision or clanse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which c_an'}i;c given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall bc given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower qha]l not cause: or ‘permit the presence, use, disposal, storage,
or refease of any Hazardous Substances on or in the Property:” Bqnower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage.on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriste.to norma] residential uses and to maintenance of
the Property,

Borrower shall promptly give Lender written notice of any lnvesugatlon, laim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Bortower has actual knowledge. -1f Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is necessary, Borrower shall prompliy take all necessary remedial actions
in accordance with Environmental Law,

Asused in this paragraph 16, "Hazardous Substances” are those subslances deﬁned 4s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroséne, othet flammabie or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials c_oniéqining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law™means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or enwronmemal
protection. : .
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“ . 'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
“17. " Assignment of Rents. Borrower unconditionally assigns and transfers to Leunder all the rents and
~revénues of the Property. Borrower authorizes Lender or Lendet's agents to collect the rents and revenues
- and hereby directs each tenant of the Property to pay the rents to Lender or Lender' s agents. However, prior
"-to Lendér's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Tnstrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the benefit
of Lendef and- Borrower This assignment of rents constitutes an absolute assignment and not an assignment
for additional securlty only.

1f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and {¢) each tenant of the
Property shall pay all’ rems due and unpald to Lender or Lender's agent on Lender's written demand to the
tenant.

Borrower has not exacuted any pnor assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be reqmrcd to enter.upon, take control of or maintain the Property before or after giving
natice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
there s a breach. Any appllcauon of rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This ass1gnment of rents of the Property shall terminate when the debt secured by the
Security Instrument is paid in full; '

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and/or aiy other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses: mcurred in pursuing the remedies provided in this paragraph
18, including, but net limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lerider shail give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall- give such notices to Borrower and to other
persons as applicable law may require. After the time required by applicable law and after publication
of the notice of sale, Trustee, without demand on Borrower; shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property for
a period or periods permitted by applicable law by pubhc._annuume_me__nt at the time and place fixed
in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's de¢d shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proteeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasvnable Trustee's and attorneys'
fees; (b) to all sums secured by this Security lnstrument; and (c) any excess to thé person or persons
legally entitled to it or to the clerk of the superior court of the county in which the salé'took place.

If the Lender's interest in this Security Instrument is held by the Secretary a"iui'the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudnclal power
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C: 3751 et seq.)
by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell
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/~the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of
~"any Fights otherwise avaifable te a Lender under this paragraph 18 or applicable law,
19, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail request
. Trustee to'reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
“secured by:this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or_persons-legally entitled to it.  Such person or persons shall pay any recordation costs and the
Trusteg's fee for préparing the reconveyance..

20.‘Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a
successor trusiee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the Sﬂt:oeséor trustee shall suceeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. .

. Use of Property The Property is not used principally for agricultural purposes.

22 Attorneys' Fees.’ Lender shall be entited to recover its reasonable attorneys’ and costs in any action
or proceeding to construe or- eriforce any term of this Security Instrument. The term "attorneys’ fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankruptey proceedmg or on appeal.

23. Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements af this Security Instrument as if the rider(s) were a part
of this Security Instrument.

[Check applicable box(es)]. _ : :

[] Condominium Rider kg |:| Graduated Payment Rider [] Growing Equity Rider
Planned Unit Development Rider - |:| Adjustable Rate Rider [] Rehabilitation Loan Rider
[[] Non-Owner Occupancy Rider [C].:Other [Specify]

[REMAINDER OF THIS PAGE INTE NTIONAL;-_Y LEFTBLAN K]
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' ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREIMT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFO RCEABLE UNDER WASHINGTON LAW,

B SIGNIN(J BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 11 of
this Secmily Instrumeut and in any rider{s} executed by Borrower and recorded with it.

I hereby acknowledge this Deed of
Trust to satisfy the Homestead Act.

//&L’A(L(‘j k} ui”‘(s al) Jﬂ%’ 4 QM} (Seal)

RONALD JONES .« i \ ~ -Borrower PEGGY JONRS® -Borrower
" (Seal) (Seal)
-Borrower -Borrower
(ssaly” (Seal)
-Borrower -Borrawer
Witness; __-\‘\:Fimé'sgi
FHA WASHINGTON DEED OF TRUST - MERS Pocagie ERonims
WADOTZ.FHA  10/27/11 Page 10 of 11 www. docmagic: com
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[Space Below This Line For Acknowledgment]

' State of WASHINGTON

County of SKAGIT
On this day personally appeared before me RONALD JONES AND PEGGY JONES
—

to me known to be the individial or-fadividuals described in and who executed the within and foregoing
instrument, and acknowledged that he/sheffhieysigned the same as his/her¢fieii free and voluntary act and

“CID K. RAL “‘f“{

?ZB‘A?E; [yl e

Nﬂtary Public in and for the state of Washington,
Mo T U

deed, for the uses and purposes thereln mentloned
Given under my hand and ofﬁmal seal lhts /&D day of Qf/ﬂ«uﬂfu’/ tzcb [

.:::\
ey ty.
S e,

Fo¥s i &
5‘% S % L reswhng at:
% 5 {ahy
% = My commmsmn expxres hﬁk[ %\B‘

-

REQUEST FOR RECONVEYANCE
The undersigned is the holder of the note or notes secured by this Deed of Trust ‘Said note or notes,
\ . -*You are hereby

Ta Trustee:
together with all other indebtedness secured by this Deed of Trust, have been paid’in full.
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,

without warranty, all the estate now held by you under this Deed of Trust to the person ot persons legalty

entitled thereto.

Date:

Docuaglcﬁmmns .

www.docmagic.com

FHA WASHINGTON DEED OF TRUST - MERS
Page 11 of 1t
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f,;ﬂiacmeNo 566-0484150-703
- Loan" Number 5811102101

-FHA PLANNED UNIT DEVELOPMENT RIDER

: THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1l1th day of
JANUARY 72012 , and is incorporated into and shall be deemed to amend and
ﬂupp]ement the Mortgage, Deed of Trust or Security Deed (" Security Instcument") of the same date given
by the undersigned (" Borrower") to secure Borrower's Note ("Note") to  COBALT MORTGAGE,
INC., A WASHINGTON CORPORATION (CFL # 91-2138037)

("Lender“} of the saine date and covering the Property described in the Security Instrument and located at:

3101 BRIARWOOD: CIRCLE, MOUNT VERNON, WASHINGTON 98273

[Properly Addeess)

The Property is part of a pEﬁtmed umt development ("PUD"} known as:
.. ~~ROSEWCOD P.U.D. PAHESE 2

7 [Wame of Planned Unit Developmeni]

PUD COVENANTS. In aidditidn:=_t0 t!‘u‘: covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and,agree as follows:

A. So long as the Owners Association’ (or equivalent entity holding title to common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted insurance
cartier, a "master” or "blanket” policy insuring the property located in the PUD, including atl
improvements now existing or hereafter erected on the mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, inctuding fire and other hazards included within the term
"extended coverage," and loss by flood, to'the extént required by the Secretary, then: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium instalments for hazard insurance on the Property,
and (i) Borrower's obligation under Paragraph 4 of the Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to-the extent that the required coverage
is provided by the Owners' Association policy. Borrowershall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lieu of resioratlon or Tepair following a loss to
the Property or to common areas and facilities of the PUD, ary. proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto

B. Borrower promises to pay all dues and assessments imposed pur'-}uan! to the ]eg'Ll m%truments
creating and governing the PUD. :

FHA - MULTISTATE PUD RIDER DocMa m i
USFHAP.RDR 10/28/08 Page 10f 2 WIWW. dg;;ag;c com a
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" C. T Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
©-.amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower

. secured by the Security Instrument.

Unless Borrower and Lender agree to other terms of

/ payment, these amounis shall bear interest from the date of disbursement at the Note rate and shall
s be payab!e with interest, upon notice from Lender to Borrower requesting payment.

BY Sl(xNINC BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.

Coctt) %M -

-4 (Seal)

RONALD J ONES —Borrower PEGG -Borrower

e :'(:S__é'éi.) {Seal)

- -Borrower -Borrower

(Seal} (Seal)

-Borrower -Borrower

FHA - MULTISTATE PUD RIDER DocM m
USFHAP.RDR 10/29/08 Page 2 of 2 aglc

www.docmagic.com &

ummmnammmmw\mnu

Skagit County Auditoy
1/48/2012 Page 13 of 13 10:26AM



