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DEED OF TRUST

.~ MIN 1000255-0001402005-9

DEFINITIONS ‘
Words used in moultiple sections of this document are defined below and odlerwords are defined in Sections 3,

11, 13, 18, 20 and 21. Cemmnﬂesregardmgﬂleusageofwordsusedmthlsdocmnemarealsopmwdedm

Section 16.

(A} "Securily Instrument” means this document, which is dated JMTUARY 06 2012 , together
with all Riders to this document. : A

(B) "Borrower" is

MA'I'I‘HEW D PIORKOWSKI, AND TERRI L PIORKOWSKI, HUSBAND AND HIFE

Borrower is the trustor under this Security Instrument. W e
() “Lender”is S
BANK OF AMERICA, N.A.
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DOC ID #: 00024164837501012

- Lender is a NATIONAL ASSOCIATION
- "'organmed and existing under the laws of THE UNITED STATES . Lender's address is
101 ‘South Tryon Street, Charlotte, NC 28255

*Trustee” is
CUNTRUS'I COMPANY, NA

MSN TO-02 225 WEST HILLCREST DRIVE, THOUSAND OAKS, CA 91360

€y "MERS s MortgageEJectmmc Registration Systems, Inc. MERS is a separate corporation thnnsactmg
solely as a nominec for Lender and Lender's successors and assigns. MERS is the beneflciary nnder this
Semitylmh*lmt.MERstorganwcdandeang under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) "Note" means:the promissory note signed by Borrower and dated JANUARY 06, 2012 . The

Note states thal Borrower owes Lender
TWO HUNDRED EIGHTY THOUSAND and 00/100

Dollars (U.S. § 280, 000 00 ) plus interest. Bormower has promaised to pay this debt in regufar Periodic
Payments and to pay the debt in full not Jater than FEBRUARY 01, 2042

(G} "Property" mecans the pmperty that is described below under the hcadmg "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ev:denond by the Note, plus interest, any prepaymem charges and late charges due
under the Note, and 2l sums due under this Security Instrument, plus interest.

(M "Riders" means all Riders to this Secunty Instrument that are executed by Bommower. The following Riders
are to be executed by Borrower [cbeck box.as applicable]:

[} Adjusibic Rate Rider ~~[] Condominfum Rider i [ Second Home Rider
[0 Balloon Rider E] “Plamned Unit Development Rider | [J  1-4 Family Rider
[0 VARider Blweek!y Payment Rider [[1 Other(s) {specify]

(3) "Applicable Law™ means all commllmg appllcable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that havc the effect of Jaw) as well as all applicable Enal, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Aumuentl" means al] dues, fees, assessments and other
charges that are imposed on Borrower or Lhe Pmpeny bya condominium assqcmuon, homeowmers association or
similar organization.

(L) "Electronic Funds Transfer™ means any lmn.sfer of funds, other tbau B transaction originated by check,
draft, or similar paper instrument, which is injtiated through an electronic terminal, tefephonic instrument,
computer, OF magnetic tape so as to order, instruct,-or authorize & financial institution to debit or credit an
account. Such term includes, buf is not limited to, point-of-sale transfers, aptomated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated c}mnghm;se transfers.

(M) "Escrow Items™ means those items that are described in'Section 3, |

(N} "Miscellaneons Proceeds™ means any compensation;. settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the: coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (ii) condermation or othier taking: of all or any part of the Properiy;
(ili) conveyance in lieu of condenmation; or (iv) m:srepresentauons of, or om:ssmns as to, the value and/or
condition of the Property,

{0) "Mortgage Insurance™ means insurance protecting Lender agmnst th¢ nonpayment of, or default on, the
Loan.

P) "Periodic Payment" means the regularly scheduled amount du for (1) pnncipal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrament. ¥

(Q) "RESPA" mesns the Real Estate Seitlement Procedures Act {12 US C Secnon 2501 el seq.) and its
implementimg regulation, Regulation X (24 CFR. Part 3500), as they mlghs be amended from time to lime, or
any additional or successor legislation or regulation that governs the same. gubject matter. As used in_this
Security Instrument, "RESPA” refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "fedhrally ne.lated mongage kan" under
RESPA.

(R) "Successor in Interest of Borrower™ means any party that has taken uﬂe to the Property, whethcr or not
that party has assumed Borrower's gbligations under the Note and/or this Secunly Instrument:’

TRANSFER OF RIGHTS IN THE PROPERTY : R

The beneficiazy of this Security Instrument is MERS (solely as norninee for Lende: and Imders succwm and
assigns) and the successors and assigns of MERS. This Security Instcument éecurcs to Lender: (i} the repayment

of the Loan, and all renewals, extensions and modifications of the Note; and (ji) the performance of Borrower's.
covenants and agreements under this Security Instrument and the Note. For this parpose, Borrower: meyocably:
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gramsandconvcyslo’l‘mswc in trust, with power of sale, the following dcscnbedpmpertylocatcdmmc
: COUNTY of SKAGIT
n&wumeMHMthdKMmﬂ [Name of Recording Jorisdiction}

SEE EKHIBIT "A' ATTACHED BRERETO AND MADE A PART HEREOF.

wh:chcurrmtlyhasmemidressof .
2303 42ND PL, ANACORTES .

s ' [Street/Clty]
Waghington 9g221-4447 (PropertyAddrm"}
[Zip Code] : 1

TOGETHER WITH all ﬂlalmprovmnts now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title o the intercsts granted by
Borrower in thiz Security Instrument, but,if necessary o comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender incloding,
but not limited to, releasing and canceling this Scourity Instrument.

BORROWER COVENANTS ihat Borrower is. fawfully seised of the estate hercby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.BomwerwarmmsmdwmdefendgenmllymcnﬂetochNpcnyagamﬂlallclmmsmddemmds
gubject to any encumbrances of record.

THIS SECURITY INSTRUMENT oombmes umfc:m covenants for national use and non-uniform
covenants with limited variations by jurisdiction to cmsumge a lll'llfOl'L'ﬂ secwrily instrument covering real

property.

UNIFORM COVENANTS. Borrower and Leader covermt and agme as follows:

1. Paymest of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on,.the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuznt 10 Section 3. Payments due under the Note and this Security | instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or tiis Security
Instrument is retumed to Lender unpaid, Lender may require that any ‘of ail- subsequent payments due under the
Note and this Security Instrument be made in one or niore of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal § agency, msu-nnmtahty or entity; or
(d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the locamm dcmgnawdm lheNotea-aisuch
other location a5 may be designated by Lender in accordance with ﬂmnouccprowmonsmSecuon 15. Lendex
may return any payment or partial payment if the payment or partial payrents are insufficient:to bring the Loan
currenl. Lender may accept any payment or partial payroent insufficient to bring the Loan.cument, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
bat Lender is not obligated to apply such payments at the time such payments are accepied: If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. JF Borrower does not
do so within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied 1o the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borower might have now or in the future against Lender shall relieve:
Borrower from making payments due under the Note and this Security Instrument or performing the covenams
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenm

accepted and applied by Lender shall be applied in the following order of priority: (a) interest due’ under the . “j§:
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied toeach™ .+
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to: law"
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s chmges second to any other amounts due under this Security Instrument, and then to reduce the principal
.~ balance of the Note.

i I Lénder receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amownt fo pay-any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ane Périodic Payment is outstanding, Lender may apply any payment received from Borrower to the
!epaymem of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any xCeSS eXists after the payment is applied to the full payment of one ar more Pesiodic Payments, such excess
may be’ applied o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payroents, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fands for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti] the Noie is paid in full, 2 sum (the "Funds”) to provide for payment of amounts due for: (a) taxes
and assessments and other iterns which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and ail
insurance required by Lender under Section S; and (d) Mongage Insurance premiums, if any, or any sums
payable. by Borrower to Lender int lieu of the payment of Mortgage Insurance premivms in accordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term of
the Loan, Lender may requite that Comimunity Association Dues, Fees and Assessments, if any, be escrowed by
Borrower, and such dues” fess and -assessments shall be an Escrow Item. Borrower shall prompily fumish to
Lender alf notices of amounts 0-be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Irems, Lender may
waive Borrower's obligation to' pay to Lender Funds for any or all Escrow Items at any lime. Any such waiver
may only be in wrifing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for wh:ch payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to reake such payrmerits and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in-this Security Instrurnent, as the phrase "covenant md sgreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amouni due for an Bscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be cbligated npder Section 9 10 repay to Lender anty such amount. Lender may
revoke the waiver as to any or all Escrow Iterns at-any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall paymLmdaallFunds and in such amoumts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an avootmnt(a) sufficient to permit Lender to apply the
Fimds at the time specified under RESPA, and (b) not to exceed Ihe maximum amount a dender can require under
RESPA. Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits tre 30 insured) or in any Federat Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items-no-later‘than the time specified vnder RESPA,
Lender shall not charge Borrower for holding and applying the Funds; atmually anafyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower interest:on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreerent is made in writing or Applicable Law requires interest 1o be
pmdonmeFunds.Lmde:shall 10t be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds Lender shalt give 10
Borrower, without charge, an annal accounting of the Funds as required by RESPA.

If there is a surplus of Fumis beld in escrow, as defined under RESPA, Lender shnll account (o Borrower
for the excess fimds in accordance with RESPA. If there is a shortage of Punds held in esérow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to'Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in 10 roore-thar 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shali pay to Lender the amount necessary tomakeupmcdcﬁmmcymacooldmce
with RESPA, but in no more than 12 monthly payments.

Upon payment in ful of all sums secured by this Security Instrument, I.cndesr shall pmmptly refund 0
Bomrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmoents, charges, fines; and itmpositions
attributable to the Pmpmy which can attain pnonty over this Security Instrument, leascho!d paymenls or gtound

that these iterns are Escmw Items, Borower shall pay them in the umncr provided in Section 3 5
Borrower shall promptly discharge any lien which has priority over this Security Insu'ument unlms
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner aoccplable o,
Lender, but only so long as Borrower ig performing such agreement; (b) contests the lien in good faith'by, or .
defends against enforcerpent of the lien in, legal proceedings which in Lender's opinion operate to prevent the: =
enforcement of the lien while those proceedings sre pending, but only until such proceedings are concleded; or -~
(¢} secures from the holder of the lien an agreesnent satisfactory to Lender subordinating the lien to this Secirity-~ - -
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Inslmmcm. If Lender determines that any part of the Property is snbject 10 2 lien which can attain prioeity over

+ thiig Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on

which. that notice is given, Borrower shall satisfy the lien or take onc or more of the actions set forth above in
this. Section 4.

+ Lender may. require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
servwcuwdbyl.mdﬂmconnecuonwrm this Loan.

‘S, Property lnsurance. Borrower shall keep the improvements now existing or hercafter erected on the
Propertymsmda.gmnstloasbyﬁre hazards included within the teom "extended coverage,” and any other
hazards . including, but ot limitcd to, earthquakes and floods, for which Lender requires insurance. This
insurance shal}-be- maintained in the amounts (including deductible levels) and for the pericds that Lender
requires. What Lender réquires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not be exercised unreasonably. Lender mey require Borrower to pay, in
connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-tifne charge for flood zone determination and certification services and subsequent charges
each time remappings or simildar. changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emesgency
Management Agency in ounnocuon with the review of any [lood zope determination resulting from an objection
by Borrower,

H Borrower fails to mamtmn any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is snder no obligation to purchase any particular type or
ammount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or:the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtzined might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by.Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Ingirwment. These amounts shell bear interest al the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or
as an additional loss payee. Lender shall have the ‘right to hold the pohcxes and renswal cectificates. If Lender
requires, Barrower shall promptly give to Lender all receipts of paid prexivms and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage (o, or destruction of, the
Property, such policy shall include a stancard mortgage clause and shall name Lender as mortgagee and/or as an
additional foss payee.

In the event of loss, Borrower shall give pmmpt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendet snd Borrower otherwise agree in wriling,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender hias had an opportusity 1o inspect such Property to- ensure the work has been completed to
Lender’s satisfaction, pmvxded that such inspection shall be undertaken promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of’pmgress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest of eamings-on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not bé patd oOut of-th¢ insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is ot economically feasible or Leader’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Bm:mwe: Such msurmm peroceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and smle any mﬂable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will begin when
the notice is given. In ¢ither event, ar if Lender acquires the Property under Section 22 or othérwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uxier the Note or this Security Instrument, and (b} any other of Bomrower's rights (other, tian the right to
any refund of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance procceds. either to
repair or restore the Property or to pay amounts unpaid under the Note or this Security Imlmmem, wlwther or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnncapd mmdence
within 60 days after the exccution of this Security Instrurment and shail continue 10 occupy the Property as.
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees

m writing, which consent shafl not be unreasonably withheld, or unless extenuating circumstances exist whxch

are beyond Borrower's control.

WASHINGTON--Single Femily--Fannie Mae/Fraddie Mec UNIFORM INSTRUMENT (MERS) Form 3048 1/01
MERS Deed of Trust-WA

2006A-WA (06/11) Page 5of 11

WA

Skagit County Auditor
11312012 Page §of 168 4:03PM




DOC ID #: 00024164837501012

S 7§, Preservation, Malmtennace and Protection of the Property; Inspections. Borrower ghall not
o -‘desm)y ‘damage or impair the Property, allow the Property to deferiorate or commit waste on the Property.

Wheiier-0r not Borrower is residing in the Pmperty Borrower shall maintain the Property in order (o prevent the
Propeny from.. deeriorating or decreasing in value duve to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Bormower shall prompily repair the Property if
damaged to avoid forther deterioration o damage. If insurance or condemnation proceeds are paid in conmection
with: damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Pmpm'tyonlylfLenderhaqreieaaedpmmedsfmmchmpom Lendamayd:sbutscmmeedsforthempans
and restoralion in & single payrnent or in a series of progress payments as the work is completed. If the insarance
or condemdation pmcaeds are not sufficient to repair or restore the Property, Bomower iz not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender-orits agent miay. make reasonable entries upon and inspections of the Property. If it has reasonabic
cause, I.gndexmaymspemthemtmorofﬂw improvements on the Property, Leader shali give Botrower notice
at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borromf's Loan Appﬂuﬁon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or. énlitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading; or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in Conriection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's. Inferest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruzoent, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Propesty and/or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemmnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower
has abandoned the Property, then Lendér may do and pay for whatever is reasonable or appropriate o protect
Lender’s interest in the Property and righits under this. Security Instrument, including protecting and/or assessing
the vaiue of the Property, and securing and/or repairing the Property. Lender's actions can include, bul are not
limited to: (a) paymg any sums secured by-a lien-which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable attomeys' fees- 1o protect its interest in the Property andfor tights under this
Security Instrutnent, including its secured position in a bankruptcy proceeding. Securing the Property inchxdes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain waler from pipes, eliminate buiiding or other code violations or dangerous conditions, and have
utilities turmed on or off. Although Lender oay teke action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secllon 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beat interest at the Note rate from the date of disbursement and
shall be payabie, with such interest, upon notice from Lender to ‘Bomrower requesting paymecnt.

If this Security Instroment is on a leasehold, Borrower shafl comply with al) the provisions of the lease. If
Bonnwcracqmmsfeeuue io the Property, the leaschoidandthefeemleshall notmcrgeu:ﬂcsslmderagreesm
the meeger in writing,

10, Morigage Iesurance. If Lender required Mortgagc Insumnoe 8s 2 condmon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available-from the mortgage insurer that
prevmusly provided such msurance and Bomower was required 1o make sﬁpamtcly designated payments toward
the preminms for Mortgage Insurance, Borrower shall pay the premiums’ required to obiain coverage
subsiantially equivalent 1o the Morigage Insurance prcvmusly in effect, al a cost'substantially equivalent to the
cost 1 Borrower of the Morigage Insurance previously im effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bomower shall continue (0 pay
to Lender the amount of the separaiely designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable Joss reserve in fien of
Moartgage Insurance. Such loss reserve shall be non-refundable, notwithstanding -the fact that the Loan is
ultimately paid in full, and Lender shall nol be required 1o pay Borrower any interest or eamings ‘on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in-the amount and
for the period that Lender requires) provided by an insurer sefected by Lender again beoomes available, is
obtained, and Lender requires separately designaied payments toward the premiurs for Mortgage Insurance. If
Lende.rrequ:red Mortgage Insumceasacmdmm of making the Loan mdBormwerwasreqmredlomakc
required to mainiain Mortgage lnsurance in effect, or to provide a noa-refundable foss reserve, _imul ‘Lender's
sequirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and.
Lender providing for such lerrnination or uniil termination is required by Applicable Law, Nodung in lius
Section 10 affects Borrower's obligation to pay imterest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loﬁs&e it may
incur if Borrower does nol repay the Loan a3 agreed. Borrower i i8 0Ot & party to the Mortgage Insurance, = 5

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are op” -
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o la'ms and. conditions that are satisfactory 10 the morigage insurer and the other party (or parties) 0 these
: agreements These agrecents may require the mortgage insurer o make payments using any gource of funds
that the mortgage insurer may have aveilable (which may include fimds obtained from Morigage Insurance
premiums).
+ Asa'result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mertgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender- takesashareofdwmswersnskmexchangeforashareofmcpnemmmspmdlomeinsm the
arrangement ig ofien termed "captive reinsurance.” Fusther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will mot increase the amonnt Borrower will
owe for Morigage Insurance, and they will not eatitie Borrower to any refund.

(0] Any:uchlgreemenuwmnotlﬂecttheﬂghullorrnwerm if any - with respeet to the
Morigage Insuranice under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to recelve certain discloswres, to request and obtaln caucellation of the Mortgage
Insurance, to have the Mortgege Insurance terminated antomatically, and/or to receive a refund of any
Mortgnge Insurance premiims that-were unearned at the time of such cancellation or terminaiion,

11. Assignment of Miscellaneoiis Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to'Lender. - *

It‘:thropmylsdamaged,suchM:socﬂaneoustceedsshallbeapphedwwsmmuonorrepmro[thc
Property if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender:shall have the right to hold such Miscelianeous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completsd 10 Lender's satisfaction,
provided that such mspection shali be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in 8 series of progress-paymerits as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest (o be paid on such Miscellanecus Proceeds, Lender shall not be
required 0 pay Borrower any intercst or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender’s security woukd be fessened, the Miscellaneous Proceeds shall be applied w
the sums secured by this Security Instrument; whether or #ot then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in thé order provided for in Section 2.

In the event of a lotal taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums securcd by this Security Imnument, whether or not then due, with the excess, if any, paid
1 Bomrower.

In the event of a partial 1aking, destruction, or km in value of Ihc Propesty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater (han the
amount of the sums secured by this Security Instniment mmed:al.ely before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Misceflaneous Proceeds mmltiplied by the following fraction:
() the total amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by (b) the fair market value of the Property imemediately before tié pama! taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prmcrty in which the fair market value of
the Property immediately before the partial 1aking, destruction, or Joss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value; tinless Borrower and Lender
otlterwise agree in writing, the Miscellaneons Procesds shall be applied lao thc sums secured by thiz Security
Instruenent whether or not the sums are then due.

11 the Propenty is abandoned by Borrower, or if, afier notice byLmderloBomwermat the Opposing Party
{as defined in the next sentence) offers to make an award 1o seitle a claim for-damages, Borower fails to respond
10 Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the
Misceltancous Proceeds elﬂlcrmresmuonorrepmroftthmpmyortothesurmmuredby this Security
Instrument, whether or not then due. *Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds ar the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of -Lender's interest in the
Property or rights under this Security Instroment. Bomrower can cure such a defanlt and, if acceleration has
occurred, reinstate a8 provided in Section 19, by causing the action or proceeding to be dismissed with- 2 ruling
that, in Lender's judgment, prechudes forfeitore of the Property or other material impainment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable o the impairment of Lender's interest in mehopmymhmbyasslgnedmdshallbepaldm_
Ali Miscellancous Proceeds that are not applied to restoration or repair of the Property shali be apphed m'a.‘
the order provided for in Section 2. o

12, Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for paymcm o
or modification of amortization of the sums secured by this Security Instrurnent granted by Lender to Borrowez - -
or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or any Successors. -
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TS Inte;est of Borrower. Lender shall not be required {0 commence procecdings against any Successor in Interest
~_~of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
thls__Socunty Instrumea by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any. forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
apceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then ‘due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Jolut and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and

agrees that Borfower's obligations and Liability shall be joint and several. However, any Borrower who co-signs
this Scct_rﬁl;y Insirument but does not ¢xecute the Note (a "co-signer"): (a) is co-signing this Security Instrurpent
only 1o mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument; (b) is-not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees
that Lender and any other’ Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this. Secmty Instruroent or the Note without the co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this' Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's
rights and benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligations
and liability under this Security Instriment unless Lender agrees to such release in writing, The covenants and
agreemenits of this Security Inslrument shall bind (except as provided in Section 20) and benefit the snccessors
and assigns of Lender, 7

14, Loan Charges. Lender Ay chargc Bomower fecs for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, a_t;omeys' fees, property inspection and valnation fees. In regard to any
other fees, the absence of express authority in-this Security Instruxbent to charge a specific fee to Borower shall
not be construed as a prohibition.on the chiarging of such fee. Lender roay not charge fees that are expressly
protibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maxirum foan charges, and that law is finally interpreted so that
the interest or other loan charges collécted ot to. be collecied in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits will be
refunded to Borrower. Lender may choose to make Lh:sreﬁmdbyreducmgthepnm:pal owed under the Note or
by making a direct payment io Bosrower. If 4 refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out.of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shali constitute-notice 1o all Borrowers unless Applicable Law
expressly requires otherwise, The notice address shall be the Property. Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shat] pmnlptly notify Lender of Borrowers change of
address. If Lender specifies a procedure for reporting Borower's change of address, then Borrower shalf onfy
report 2 change of address through that specified procedure. There may be only one designated notice address
onder this Securily Instrument at any one tirse. Any notice to Lender:shall be given by delivering it or by mailing
it by first class mail 10 Lender's address staled hercin unless Lender has designated another address by notice to
Barrower. Any notice in connection with this Security Instrument shall not be’ deemed 10 have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the mespondmg mqmmmt under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securuy Instmment shall be governed
by federal law and the faw of the jurisdiction in which the Property is located: All rights and obligations
contained in this Security Instrument are subject tv any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it might be silent, but such
silence shal! not be construed as 2 prohibition against agreement by contract. In the event that any provision or
¢lause of this Security Instrument or the Note conflicts with Apphcable Law, such conflict shall not affect other

* provisions of this Security Instrument or the Note which can be given effect without the.conflicting provigion.

As used in this Security Instrument: (3) words of the masculine gender shall mean and inchude
cotresponding neuter words or words of the feminine gender; (b) wonds in the singular shall' mean and include
the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation:to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nowe and of this Security Instroment. -~

18. Transfer of the Property or s Beneficial Interest in Borrower, As used in this Section 18, "Interest.
in the Property” means any legal or beneficial interest in the Property, including, but not limiled to, those ™
beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or escmw .
agreerent, the intent of which is the transfer of title by Borrower at a future date to a purchaser. k.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bmowm is noLa--
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, A
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Imder may require immediate payment in full of all sums secured by this Security Instroment, However, this

5 opuon shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

~If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
2 penodofnot less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all surns secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invake any remedies permitied by this Security Instrament without further
notice or demand on Borrower.

- 19.._ Borrower's Right io Reinstate After Acceleration. If Borrower meets certain conditions, Bomower
shall have the right 10.have enforcement of this Security Instrumem digcontinued at any time prior to the earliest
of: () five days before sale of the Property pursuant to any power of sale contained in this Security Inserument;
(b) such other period as Apphcable Law might specify for the termination of Borrower’s right to reinstate; or
{c)entry of a Judgme_m enforcing this Security Instrament, Those conditions are that Borrower: (a) pays Lender
afl sums which then would be due under this Security Instrument and the Note as if oo acceleration had occurred;
(b) cures any default-of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inswrument, incfuding, but not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees:incurred for the purpose of protecting Lender's interest in the Property and rights mnder this
Secnmy Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under- this. Security Instrument, and Borrower's obligation (o pay the sums secured by
this Security Instrumeni, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon an
institution whose deposits aré insured by 'a (ederal agency, instrumemtality or ¢atity; or (d) Electronic Funds
Transfer. Upon reinstatement by Boxrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred However, this right to reinstate shall not apply in the case of
acceleration under Section 18. E

20. Sale of Note; Change ol‘Lon Servloer ‘Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instruniient)-can. be-sold one or more times without prior notice 1o Borrower. A
sale might result in a change in the cntity (knownas the "Loan Servicer”) that coliects Periodic Payments due
under the Note and this Security Instrument and performs other morgage foan servicing obligations under the
Note, this Secnrity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Note, If there is & change of the Loan Servicer, Borrower will be given written
notice of the change which will state the namé and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morigage loan servicing obligations to Borower will remain with the Loan Servicer or be
transferred (0 a successor Loan Servicer and are not ass:uned by the Now purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Jomed 0 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 10 this Secwity
Tnstrument or that alleges that the other party has breached any provision of; or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the reqmrements of Section 15) of such alleged breach and'afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time pmod wn]l be deemed 10 be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity 10 cure given t0 Borrower pursuant to
Section 22 and the notice of acceleration given 10 Borrower pursuant to Section’ 18 shal! be deemed 1o satisfy the
notice and opporiunity 1o take corrective acton provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsmnoes are those subsiances
defined as toxic or hazardous subslances, pollutanis, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials; (b) "Bavironmental
Law" means federal laws and laws of the jorisdiction where the Property is located thatrelate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response ‘action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condlnon meuns a oondmcm that
can cause, contribute to, or otherwise trigger an Environmental Cleanap.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hmrdous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not-do, nor
atlow anyone else to do, anything affecting the Property (2) that is in violation of any Environiental Law,
(b) which creates an Environmental Condition, or (c) which, due 10 the presence, use, of release of & -Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shal!_
not apply to the presence, use, or siorage oa the Property of small quantitics of Hazardous Substances that ‘are
generalfy recognized to be appropriate o normal residential uses and 1o maintenance of the Pmpertg (mcludmg.'-«.
but not limited to, hazardous substances in consumer products). h

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, iawsmr or

other action by any governmental or regulatory agency or private party involving the Property and any-

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envlrcmmmtal‘_ -
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T "Condmon including but not limited 10, any spilling, leaking, discharge, release or threat of release of any
o -‘Hazarduus Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance

which adversely affects the value of the Property. If Borrower leams, or is notified by any governmenial or
rcgulatory authority, or amy privale party, that any rerooval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in accordance
with Enwronmemal Law. Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, “Accelerntion; Remodies. Lender shall give notice to Borrower prior to acceleration following
Bnnewer'shrenchonnymumtoragreemntinthkmrﬂyhmmut(butmtprhrmmuﬂm
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt;
(b)thewtlonmquimdtecunﬂleddanlt; (c) & date, not less than 3¢ days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that faflure to cure the defanlt on or before the
date specified in the notice may result in aceelerstion of the sums secured by this Security Instrument and
sale of the Property at public anction at a date not less than 120 days in the foture. The notice shall
farther inform Borrower of the right to reinstate after scceleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to accelerstion and sale, and any
other matters required to be included in the notice by Applicable Law. If the default is not cured on or
before the date specified in the potice, Lender at Its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may imvoke the pewer of sale
and/or any other remedies permitted by Applicable Law, Lender shall be entitfed to collect all expenses
tocurred in pursuing the remedies provided in this Section 22, incinding, but not limited to, reasonable
attorneys' fees and cosis of title evidence. -

K Lender invokes thepuwerafnh.lcnderlhmmewﬂttunnﬁutommeoﬂhemumof
an event of default and of Lender's cloction to canse the Property (o be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and fo other persons as
AppﬂuMelnmuyreqﬂr&AfﬁertheﬂmemqﬂredbyAppﬂubhuwmdaﬁupubﬂuﬂm of the
gotice of sale, Trustee, without demand on Borrower, shall sell the Property at public suction to the
highest bidder at the tme and place and under the terms designated in the notice of sale in oue or more
parcels and In any order Trusiee determines. Trustee may posipone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the ime and place flxed in the notice of
sale. Lender or its designee may purchase the Property st any sale,

‘Frustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitaly iw' the Trustee's deed shall be prima facie evidence of the
truth of the statements made thereln. Trustee shall apply the proceeds of the sale in the following order:
(r) to all expenses of the sale, Including, but not limited to, reasonable Trustee's and attorneys' fees;
(b) to all sums secured by this Security Instrument; and. (c) sny ¢xcess to the person or persons legally
entitied to it or to the clerk of the superior court of the county ie wihich the sale took place,

23, Reconveyance. Upon payment of all sums secured by this'Security Instrument, Lender shall request
Trustee (0 reconvey the Property and shall surrender this Secunty Instrument and all notes evidencing debt
secured by this Security Instrument @ Trustee, ‘Il'ustecshaﬂmoonve}'chmpcrtym!hwtwarrmlywthe
person or persons legally entitled to it. Suchpuqunorpersonsshaﬂpayanyrecwdauonooslsmdchmsms
fee for preparing the reconveyance,

24. Substitute Trustee, In accordance with Applicable Law Innder may from time to time appoint a
successor trustee 10 ary Trustee appointed hereunder who has ceased to act, Without conveyance of the Property,
the successor trustee shall succeed to afl the title, powermddntlescmferredupun'lhlslechﬂmnandby
Applicable Law.

25. Use of Property. The Pmperty is not vsed principally for agnculuzral purposes

26. Atforneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "allomeys' fees,”
whenever used in thig Security Instrument, shall include without limilation aumneys fees mcun'ed by Lender in
any bankruptcy proceeding or on appeal. . s
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. ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIY, OR TO
~ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASBINGTON LAW.

“ BY SIGNNG BELOW, Borrower accepts and agrees to the ters and covenants contained in this Security
Instmment andm any Rider executed by Borrower and recorded with it.

%ﬁ/‘%@ /éLL" // / 2 (Seal)

~ Borrower

'y (22 se

- Borrower

(Seal)
- Borrower

(Seal)
- Bomrower

HAwa <}

State of
County of ONOLVLU g

On this day personally appeared before me MA’WW D PlorKowsK]| . AN D

TeERRL L. PloRkKowsKl g
to me known (0 be the individual, or mﬁmduals descnbed in and. who exccutpd the within snd foregoing
instrument, and acknowledged that -he-(nhe-erﬂ‘ley) signed the same as-his—ther-or their) free and voluniary
act and deed, forthemesmdpnquesmcmnmenum&vmundermyhmﬂmdofﬁmalseal

this___ ¥ dayof _JANVARY - o 2012
wititteg,, R AT
.:} O """""" f- /‘:‘ e
(Sealorsamg . NOTARY ", % 227 f:ﬂ ek es Mﬁw‘nl's
= FUBLIC = HHCKary Wl 246853
= Caomm. No =
=, IR IS
AN &
&) F&“" N
“ ,Zﬁ?ﬂ\;\“\\\\
i,
Q\\; @B‘{ f‘ff{“?.o“’ ;/ ,’ D
F NomRY . % Doc Description: ee"?l ‘P' _____
= ; PUBLIC @ = —Truet
3, e § omom UINZ T
l/,/&j,EOF HP\"NP\\\\ ! BY NUR") H_ f E! za— "
H”““\\ e, Cireval e
NOTARY PUBLIC
STATE OF HAWAN'
lwcummdmmw1m12
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PLANNED UNIT DEVELOPMENT RIDER

140579-SAE 00024164837501012
_ {Escrow/ Closing #] [Doc 1D #)
TI-IISPLANNFDUNITDEVELOPN[ENT RIDER is made this SIXTH day of

JANUARY, 2012 , and is mco:pamwd into and shall be deemed 0 amend and supplement the
Mortgage, Deed of Trust, or' Security Deed (the "Security Instrument”) of the same date, given by the
andersigned (the "Bomower” )msecureBorrowctsNotem

BANK OF AMERICA, N.A; .7 . .

(the "Lender”) of the sare date and covmng the Property described in the Security Instrument and Jocated at:
2303 4ZND PL
ANACORTES WA 98221-4447
[Propetty Address]
The Property includes, but is not limited 1o, a parcel of land improved with a dweliing, together with other such
parceis and certain coromon areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRIC'I‘IONS FILED OF RECORD

THAT AFFECT TEE PROPERTY

(the "Declaration”). The Property is a part of a plasmed unit dwelolmcmt !mown as
FOREST HILLS ? I

[Mame of Plained Unit Devc]opunm]
(the "PUD"). The Property also includes Borrower's interest in the homeownm's association or equivalent entity
owning or managing the common arcas and facilities of the PUD (the "E)wners Assoetanm") and the uses,

benefits and proceeds of Bomower's interest.
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: : DOC ID #: 00024164837501012
PUDCOVENANTS. Inaddmontome covenants and agreeroenis made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The. “Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrumient or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessmonts imposed pursuant to the Constituent Documents.

B. Property Insucance. So long as the Owners Associalion maintains, with a generally
accepted insurance carrier, 2 "master” or "blanket” policy insuring the Property which is satisfactory 1o
Lender and which provides insurancc coverage in the amounts (including deductible leve!s) for the
periods, and against loss by fire, hazards incladed within the term "extended coverage,” and any other
hazards, including, but not limited to; earﬂaquakes and floods, for which Lender requircs insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for propesty insurance on. the. Property; and (i) Borrower's obligation under
Section 5 10 maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Qwners. Associalion policy.

What Lender requires as & cosdition of this waiver car change during the term of the lean,

Borrower shall give Lender prorapt nmnce of any lapse in required property insurance coverage
provided by the master or blanket policy. i

In the event of a distibution of pmpe:ty insurance pnoceeds in licu of restoration or repair
following a loss to the Property, or to common areas and facilities.of the PUD, any proceeds payable (o
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the syms
secured by the Security Instrument, whether or not then'due, with. the excess, if any, paid 1o Borrower.

C. Public Lisbflity Insurance. Borrower shall také such acfions as may be reasonable to
ensure that (he Owners Association maintains a public habﬂny msmmce polxcy acceptable in form,
amount, and extent of coverage 1o Lender,

D. Condemnation. The proceeds of any award or clmm for damages direct or consequential,
payable to Bocrower in commection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any. conveyarice in.liea of condemmation,
are hereby assigned and shall be paid te Lender. Such proceeds shall beapphedbyLenduw the sums
secured by the Securily Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except a[wr nonce to I.snder and with
Lender's prior writien consent, either partition or subdivide the Property or consent to: (i) the
abandonment or tenmination of the PUD, excepi for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent doreain; (ii) any amendment to any provision of the "Constituent Docomsents” if the provision
is for the express benefit of Lender; (iii) termination of professional management and asswmption of
self-management of the Owners Association; or (iv) any action which would ‘have the effect of
rendering the public liability insorance coverage mamtained by the Owners Association unacccptable to
Lender.
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DOC ID #: 00024164837501012

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become adklitional debt
of Bomrower securcd:by.the Security: Instrument. Unless Barrower and Lender agree to other terms of
payment, these amounts shall-bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon netice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowgt #ccepts aid.agroes (o the terms and covenants contained in this PUD Rider.

/ /;ﬁ___\_)\ ;/f /g (Seal)

- Borrower

//(z'fé'i (Seal)

- Borrower

(Seal)
- Borrower

(Sead)
- Boarrower

MULTISTATE PUD RIDER-Single Family--Fannie Mao/Freddie Mac UNIFORM INSTRUMENT
©+ Form 3150 1/01

Planned Unit Development Rider
1007R-XX (05/08) Page 3 of 3

201
Skaglt County Auditor

:03PM
1/13/2012 Page 14 of 16 4

AR



Schedule “A-1" L 140979-SAE
DESCRIPTION:

Lot 12, "PLAT OF FOREST HILLS PUD," as per plat recorded n Volume 17 of Plats, pages 42 and 43,
records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington. o
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