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) SﬁBORD]NATION OF DEED OF TRUST AGREEMENT

Grantor(s): Washlngton State Employees Credit Union
P.O. Box WSECU -
Olympia, W_ash___mgton 98507

Grantee(s): MATKA "GQLD:ENPWOLFE

Legal Description: LOT 19 AND 20 BLOCK 236, RECORDED IN VOLUME 2 OF PLATS PAGE 4
THROUGH 7. s

APN: P56357

Complete legal description contained in Exhibit __ A"

Assessor’s Property Tax Parcel or Account No.:
P56357

Reference Numbers of Docurnents Assigned or Released:
THIS SUBORDINATION OF DEED OF TRUST dated _12/16/2011 -~ is made and executed among

Washington State Employees Credit Union ("Beneficiary"); Malka Golden Wolfe {"Borrower'); U.S, Bank
(“Lender™).

SUBORDINATED INDEBTEDNESS. Beneficiary has extended the credit to Bo'rfower as evidenced by a Note
or Loan Agreement dated October 16, 2009 with recording number 200911 100023 (the “Subordmated
Indebtedness").

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by ai"_de'gd* from Borrower in
favor of Beneficiary (the "Subordinated Deed of Trust") recorded inSkagi t: County, State 6f Washington,
pertaining to the real property described above (the “Real Property™). The subordination agreement i3 referenced

with recording number ZOVZOVOS 00T o

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower wants Lender to provide a new loan in the T
amount of $240,500.00 (the “Financial Accommodations”).

LENDER'S LIEN. As a condition to the granting of the requested financial accommodations, Lender has reqmred_:____- T
that Lender's Lien be and remain superior to the Subordinated Deed of Trust. o



: -NOW THEREF()RE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the
Subordinated Deed of Trust is and shall be subordinated in all respects to Lender's Lien (to the extent it secures the
Financial Accommodatlons and the Superior Indebtedness, and it is agreed that Lender's Lien shall be and remain,
at all times, ptior ‘and superior to the lien of the Subordinated Deed of Trust. Beneficiary also subordinates to
Lender's Liet ali-other Security Interests in the Real Property held by Beneficiary, whether now existing or
hereafter acquired. -

BENEFICIARY'S REPRESENT ATIONS AND WARRANTIES. Beneficiary represents and warrants to
Lender that: (A) no representatwns or agreements of any kind have been made to Beneficiary which would limit or
qualify in any way the terms of this Subordination; (B) this Subordination is executed at Borrower's request and not
at the request of Lender; (C) Eender has made no representation to Beneficiary as to the creditworthiness of
Borrower; and (D) Beneficiary has estabhshed adequate means of obtaining from Borrower on a continuing basis
information regarding Borrower's financial condition. Beneficiary agrees to keep adequately informed from such
means of any facts, events, or circumstances which might in any way affect Beneficiary's risks under this
Subordination, and Beneﬁciary-ﬁiﬂher agreeé._l:hat Lender shall have no obligation to disclose to Beneficiary
information or material acquired by L_cnd_cr in the course of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A) to make, extend, renew, or
modify any loan to Borrower or to grant any other financial accommodations to Borrower whatsoever; (B) to make
any presentment, protest, demand, ot notice, including notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in'f:_onnection with the Superior Indebtedness, or in connection
with the creation of new or additional indebtedness; (C) to resort for payment or to proceed directly or at once
against any person, including Borrower; (D) to proceed directly against or exhaust any collateral held by Lender
from Borrower, any other guarantor, or any other person; (E) to-give notice of the terms, time, and place of any
public or private sale of personal property security held by Lender ﬁ'om Borrower or to comply with any other
applicable provisions of the Uniform Commercial Code; (F} to pursue any other remedy within Lender's power; or
{G) to commit any act or omission of any kind, at any time; wll:h respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actioris w1th respect to Lender's Lien without
affecting whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lender may,
without notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment
or other terms of the Superior Indebtedness or any part thereof, including increases and decreases of the rate of
interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the original loan
term; (C) take and hold collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and
release any such collateral, with or without the substitution of new collateral; (D) release, substitute, agree not to
sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on 'any terms or manner Lender
chooses; (E) determine how, when and what application of payments and credits, shall be made on the Superior
Indebtedness; and (F) assign this Subordination in whole or in part.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subord'iﬂaﬁbn'sha.ll ferﬁain in
full force and effect. Any default by Borrower under the terms of the Subordinated Indebtediness also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender. * :
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: MISCELLAN EOUS PROVISIONS, The following miscellaneous provisions are a part of this Subordination:

‘Amendments. What is written in this Subordination is Beneficiary's entire agreement with Lender
. sconcerning the matters covered by this Subordination. To be effective, any change or amendment to this
. . Subordination must be in writing and must be signed by whoever will be bound or obligated by the change
. oramendment.

Attpr'-ile’ys'i’]i‘__ees;' Expenses. If any action is instituted to interpret or enforce this Subordination
Agreement, the losing party shall pay the prevailing party’s reasonable attorney’s fees and costs.

Caption Hea&ings. Capt_ion headings in this Subordination are for convenience purposes only and are
not to be used to inteérpret or define the provisions of this Subordination.

Governing Law. This Subordination has been delivered to Lender and accepted by Lender in the State of
Washington. Ifthere is a lawsuit, the parties agree to submit to the jurisdiction of the courts of the county
in which the Real Propérty is located ThlS Subordination will be governed by federal law and by the laws
of the State of Washington. ", S

Successors. This Subordinhtio'n shall éxtend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Beneficiary and Borrower
herein in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee to
whom Lender may transfer any or all of the Superior Indebtedness.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS OF THIS SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS
SUBORDINATION IS DATED 12/16/2011

BORROWER: BENEFICIARY:

WASHINGTN STATE EMPLOYEES CREDIT UNIOK

f erwntmg Ma 'ger

NWMHM j W
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON
) ss.

)

County of

Onthls : -”'dayof

, 201__, before me the undersigned Notary Public, personally
known to me to be said individual that executed the Trust

Deed and acknowledged the Trust Deed to be the ﬁ‘ee and voluntary act of his/her will, by authonty of statute, for

appeared .|
the uses and purposes therein‘mentioned, and on oath stated that he/she was authorized to execute this Trust Deed

and in fact executed the Tr_}lst Deec_l_

STATE OF WASHINGTON

County of THURSTON )

)

) 88,

On this 16" day of December, 2011

Residing at:
My commission expires:

Notary Public in and for the State of Washington

before me, the undersigned Notary Public, personally appeared Bryan Hubbard, Underwriting Manager,

of Washington State Employees Credit Union, known to nie to be the person who executed the within on
behalf of said credit union and acknowledged to me that exectitéd _the same-for the purposes therein stated.
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TV YT Melissa Ruiz
Notary Public in and for the State of Washington
Residing at: Ol a
et Z G- /5

My Commission Exp_:_res
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EXHIBIT "A"
Order No.: 620014448

For APN/Parcel ID(s): P56357 and 3772-236-020-0006

The East Half f Lot 18.all of Lots 19 and 20, Block 236, MAP OF THE CITY OF ANACORTES,
according to the plat thereof, recorded in Volume 2 of Plats, pages 4 though 7, records of Skagit County,
Washington.” :

Situated in Skagit C.o'u_ghty}'Was_hington.
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