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. DEED OF TRUST

DEFINITIONS

Words used in multiple sections of thjs document are. defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules :ega:dmg the usage of words used in this document are also provided in
Section 16. : "

(A) "Security Imstrumnent™ means this document, which 1s dated DECEMBER 18, 2011, together with all
Riders to this document,

{B) "Borrower" is RUSSELL D JETER, Trustee(s) of the R, JETER FAMILY TRUST under trust
instrument dated January 29, 1999 as amended-and’ restated AUGUST 17, 2001 for the benefit of
RUSSELL D JETER and KIMBERLY JETER, INDIVIDUALLY Borrower is the trustor under this
Security Instrument.

{C) “Lender" is MetLife Home Loans, 2 ])msmn of MetLife Bank N.A.. Lender is a NATIONAL
BANK organized and existing under the laws of THE UNITED STATES OF AMERICA. Lender's address is
4000 HORIZON WAY, IRVING, TX 75063, .

(D) "Trustee" is Firsc American Title Cmnpany L e

(E) "MERS" is Mortgage Electronic Registration Systems, Inc." MERS s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS js organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. .- .

(F)  “Note” means the promissory note signed by Borrower and dated DECEMBER 19, 2011. The Note
states that Borrower owes Lender ONE MILLION TWOQ HUNDRED SIXTY THOUSAND EIGHT
HUNDRED AND 00/100THS Dollars (U.S. $1,260,800.00) plus interest. Borrewer. has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than JANUARY 01, 2042,

(G) “Property” means the property that is described below under the heading “Tran_sfer of nghts in the
Property.”

() *“Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due vnder this Security Instrument, plus interest. :
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- (I}  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
,R1dcrs are to be executed by Borrower [check box as ‘applicable]:

121 Adjustable Rate Rider [0 Condominium Rider [0 Second Home Rider
El Ba]loon Rider D) Planned Unit Development Rider O Biweekly Payment Rider
-0 1-4 Fa.mlly Rider Revocable Trust Rider

(.]) “Apphcable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable Judlcml opinigns.

(K) “Communit}' Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners association or
similar organization., ~

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper msml,ment which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephong, wire transfers, and automated clearinghouse transfers,

(M) “Escrow Items” means those jtems that are described in Section 3.

{N) “Miscellaneous Proceeds™ TEeans any compensatmn, settlement, award of damages, or proceeds paid by
any third party (other than insurange pmcecds paid under the coverages described in Section 3) for: (i) damage
to, or destruction of, the Property; (ii) ccsndernnatmn ot other taking of all or any pant of the Property,; (iii}
conveyance in lieu of condemnation; or (w) mxswpresentanons of, or omissions as to, the value and/or condition
of the Property.

(0) “Mortgage Insurance” means insurance protectmg Lender against the nonpayment of, or default on, the
Loan.

Py “Periodic Payment” means the regularl‘y schcduled_.an_x_ount due for (i) principal and interest under the
Mote, plus (ii) any amounts under Section 3 of this Security [nstrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 350(}), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and resirictions that arc imposed in regard to a
“federally related mortgage loan" even if the Loan does not quahfy asa “federal]y refated mortgage loan” under
RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or ﬂ'llS Secunty Instmmcnt

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sgeurity Instrument is MERS (solely as nominee for Leuder ancl Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to’ Lender: (i) the
repayment of the Loan, and alf renewals, extensions and modifications of the Note; anid (ji) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irevocably grants and conveys to Trustes, in trust, with power of sale, the following described property located
inthe  County  [Type of Recording Jurisdiction] of ___ SKAGIT _ [Name of Recordmg Junsdlchon]
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. LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
“PURPOSES, ' '

" which currently has the address of 6010 CAMPBELL LAKE ROAD

e [Street]
ANACORTES , Washington 98221 {"Property Address™):
" [City) [Zip Code}

“"TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all eascrnents,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only legal tifle to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successoia. and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not timited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will‘defend generally the title to the Property against all claims and demands,
subject to any encumbrances.of record’” -~

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty. e
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest or, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments duc under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms; as selected by Lender: (a) cash; (b) money order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrimentality, or entity; or {d) Electronic Funds
Transfer. T A e
Payments are deemed received by Lender when reccived at the locdtion designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments.are insufficient to bring the Loan
current, Lender may accept any payment or partial payment insufficient to-bring the Loan cument, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or retirn them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Noté immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the futire against Lender shall retieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. e TR

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,:all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to gach
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Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

-charges, sccond to any other amounts du¢ under this Security Instrument, and then to reduce the principal
/. balante of the Note.

~If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient armount to pay any late charge due, the payment may be applicd to the delinquent payment and the late

charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, eack payment can be paid in full.

To the extent that any excess exists after the payment is applied o the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds Tor Escrow Items. Borrawer shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid-in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other itenis which can attain priotity over this Security Instrument as a lien of encumbrance
on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may réquire that Cominunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furpish to
Lender all notices of amounts to be paid-unider this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lefnider Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waivér, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which-payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice-given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funids, and in-such amounts, that are then required under
this Section 3. Iy B

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed ‘the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis-of curfent data.and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.;

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so-insured) or-in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than-the time specified under
RESFPA. Lender shall not charge Borrower for holding and applying the Funds; annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender fo make such a charge. Unless an agreement is made in writisig or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on.the Funds:. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,. -+ -~

I there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
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_ RESPA Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to Lender the amount
| hecessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required

i by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance

with RESPA, but in no more than 12 monthly payments.
© Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
'Borrower 4Any Funds held by Lender.

-, Charges' Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if-any, and Community Association Dues, Fees, and Assessmenis, if any. To the extent that these
items are Escrow Ttems; Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so leng as Berrowet is performing such agreement; (b) contests the lien in good faith by, or
defends agaiust enforcement of the len in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whllc those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Insttument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lcnder may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall'satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Bormwer 10 paya one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance, Boriower shall keep the improvements now existing or heteafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender tequires pursuant to the preceding sentences can change during the term of the Loan.
The insvrance carrier providing the insurance 'shall be chosen by Borrower subject to Lender's right to
dlsapprove Borrower's choice, which right shall not be exerc:lscd unreasonably. Lender may require Borrower to
pay, in comnection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) 2 one-time charge for flood zene determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any ﬂood zone determmatwn resulting from an objection
by Borrowet.

If Borrower fails to maintain any of the coverages descrlbed above Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under fio- obhgatlon to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect, Bosrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insuranie that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
sccured by this Security Insrument. These amounts shall bear interest at the Note-tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to-Bortowet Tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name. Eender as- mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and reriewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rénewal notices. If
Botrower obtains any form of insurance coverage, not otherwise required by Lender, for damagc to,".or
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.. destruction of, the Property, such policy shall inclnde a standard mortgage clause and shall name Lender as
‘mortgagee and/or ag an additional loss payee.
- In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender Ay

" miake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,

any insuragice proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
Testoration o repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened: During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress paymentis as the work is completed,
Unless ‘an agreeément is made in writing or Applicable Law requires interest 10 be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for
public adjusters, or-other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sol¢ obligation of - Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thendue, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fot in' Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sertle arty available insurance ¢laim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then’Lender may negotiate and settle the claim. The 30-day petiod will
begin when the notice is given. Ineither event, or if Lender acquires the Property under Section 22 or otherwise,
Botrower hereby assigns to Lender (a) Bortowet's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uneamed prefiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the ¢overage of the Property. Lender may use the insurance
proceeds either to repair or restore the:Property-or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due, S

6. Occapancy. Borrowet shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's ptincipal residence for at least one year after the date ‘of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be vnreasonably withheld, ord:__ﬂcss extenuating circumstances exist which
are beyond Borrower's control. L S

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detefisrate-or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to preveni the Property
from deteriorating or decreasing in value due to its condition, Unless it is’détermined pursuant to Section 5 that
Tepair or restoration is not economically feasible, Borrower shalf profuptly repair the Property if demaged to
avoid further deterioration or damage. If insurance or condemmatioh proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for Tepairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is siot relieved of Borrower's
obligation for the completion of such repair or restoration. 4T AT

Lender or its agent may make reasonable entries upon: and inspections .of the"'PrOpgtIy. If it has
reasonable cause, Lender may inspect the interior of the improvements on the: Property. - Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application.process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave matcrially false, misleading, or inaccurate information or statements to Lender {or failed to- provide Léender
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_ with material information) in comnection with the Loan. Material representations include, but are not limited to,
 Tepresentations concerning Borrower's occupancy of the Property as Borrower's principal residence.
* .-~ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)

' ’--"'_:"B-drmwer__fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding “that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a
:Hien which'may attain priotity over this Security Instrument o to enforce laws or regulations), or (c) Bormower
has abanidoned the Propetty, then Lender may do and pay for whatever is reasonable or appropriate o protect
Letider's intetest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the. Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited 10: (a) paying ary sums secured by a lien which has priority over this Security Instrument; (b) appearing
in cowrt; and (c) paying reasonable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, in_chi‘di_ng its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering, the Property to make repairs, change locks, replace or board vp doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have o do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument: These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest; upon notice from Lender to Borrower requesting payment,

If this Security Instrumerit is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing, oSS

10. Meortgage Insurance. If Lender:required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Bortower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously. in effect, at a cost subsiantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage:is not available, Bortower shall continue to pay
to Lender the amount of the separately designated payments-that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payinerits as a non-refundable loss reserve in leu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower apty interest or earnings on such loss
teserve. Lender can no longer require loss reserve payments if Mortgagé Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selécted by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiumis for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan’ and Bofrower was required to make
separately designated payments toward the premiums for Mortgage Insurance; Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirernent for Morigage Insurance ends in accordance with any written agreenient between Borrower and
Lender providing for such termination or until termination is required by Applicable ‘Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, .~ -~

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance:.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o timie, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These ‘agreements are on
terms and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to"thise
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.- agreements. These agreements may require the mortgage insurer to make payments using any source of funds

. that the mortgage insuzer may have available (which may include funds obtained from Mortgage Insurance
£ premiums).

'+ _Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
‘or modifying the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of
Lender takes a“share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arranigement is oftert termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any athér terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insiicance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reecive certain disclosures, to request and obtain cancellation of the Moarigage
Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lendet. .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall hiave the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a scries of progress paymients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interestto be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or TEpair is
not economically feasible or Lender's security. _WOuld be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or l0ss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. e

In the event of a partial taking, destruction, or loss in value‘of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secared by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds tultiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, ‘destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. e R

In the event of a partial taking, destruction, or loss in value of the Property iri which the fair market value
of the Property immediately before the partial taking, destruction, ar loss in value is less thati the amount of the
sumns secured immediately before the partial taking, destruction, or loss in value,. unless Boirower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the ‘sunis secured by this Security
Instrument whether or not the sums are then due., et

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages; Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to-collect arid apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums securéd by this Security
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- Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous

+ Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

S " Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

_Eender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in-the Propcrty or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attnbutable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender:

All Mlsoeliancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for.in Section 2,

12. Borrow<r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization ‘of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors
in Interest of Borrower. Lénder shall.not be required to commence proceedings against any Successor in Interest
of Borrawer or to refuse 1o extend time for payment or otherwise modify amortization of the sums secuted by
this Security Instrument by reason of any demand made by the original Borower or any Successors in Interest of
Borrower. Any forbearance by Lender in exerc:lsmg any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be.a’ waiver of or.preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowet's obligations apd.liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exectite the Note (a "co-srgner“) {a) 1s co-signing this Security Instrument
only to morigage, grant and comvey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to-pay-the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument-or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and i§ approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Botrower shall net be released from Borrower's obligations

and liability under this Security Instrument unless Lendér agrees to'such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as pmwded in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys fees, property- mspccnen and-valuation fees. Inregard to any
other fees, the absence of express authority in this Security Instrumeiit to charge 2 specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee, Lendcr may not chargc fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection With the:_Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permtied limit, and (b) any sums already collected from Borrower which exceeded. permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiat
prepayment without any prepayment charge (whether or not a prepayment charge is pmwded foi under the
Note). Borrowet's acceptance of any such refund made by direct payment to Borrower unll constmlte 4 waiver
of any right of action Borrower might have arising out of such overcharge.
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o 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
. in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been

: _given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent

" by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
cxpressly requites otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Rorrower's change of
address. If Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report 4 chrange of address through that specified procedure. There may be only one designated notice address
under this. Secunty Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing ‘it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Auy notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actally received by Lender. If any notice requited by this Security Instrument is also
required under-Applicable-Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabxhty, Rules of Construction. This Security Instrument shall be govemed
by federal law and the Jaw of the junisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Ipstrumient are subject to any requirements and limitations of Applicable Law.
Applicable Law might explncrtly or 1mp11<:1ﬂy allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument-or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrumerit:. (a) words of the masculine gender shall mean and include
corresponding neuter words or woids of the, femmmc gender; (b) words in the singular shall mean and inciude
the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a.Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not kimited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not
a natural person and a beneficial interest in Borrower is“sold or iransferred) without Lender's prior written
congent, Lender may require immediate payment if. full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accardance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument,” If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedles pemnned by this Security Instrument
without further notice or demand on Boerrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cenam conditions, Borrower
shall have the right to have enforcemnent of this Security Instrument discontinued at'any time prior to the earliest
of: (a} five days before sale of the Property pursuant to any power of sale contained in this Security Instument;
(b} such other period as Applicable Law might specify for the termination of Borrower's tight to reinstate; or (c)
entty ofa judgment enforcing this Security Instrument, Those conditions arc that Borrower; (2) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any default of any other covenants or agreements; (c) pays all expenses incutred in énforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Secu.nty Instrument; and (d) takes such action a3 Lender may reascnably require to assure-that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged., Lender may require that Bomrower pay- such re:nstatemeut
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.- sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
. certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
/. institition whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds

" Transfer.- Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

. 20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale raight resuit in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Notc ‘and this Security Instrament and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold-and thereafter the Loan is serviced by a Loan Servicer other than the puschaser of
the Note, the mortgage loan seivicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Setvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. E

Neither Borrower nor Lender ‘may commence, join, or be joined to any judicial action {as either an
individual litigant or the miember. of a'class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the.other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such”Borrower-of Lender has notified the other party (with such notice given in
compliance with the requirements-6f Section '15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower putsuant to
Section 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:{a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes. by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup" “iticludés any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmestal Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleapup. - !

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quaritities of Hazardous Substances that
are genetally recognized to be appropriate to normal residential uses and to maintenande. of the Property
(including, but not limited to, hazardous substances in consumer products). L o

Borrower shall promptly give Lender written notice of (a) any investigation, claifn, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (B)-any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. I Borrower leamns, or is notified by any. governmental or
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" . regulatory authority, ot any private party, that any removal or other remediation of any Hazardous Substance

- -affecting the Property is necessary, Bomrower shall promptly take all necessary remedial actions in accordance
[ .with‘Environmental Law, Nothing herein shall create any obligation on Lender for an Bnvironmental Cleanup.
© . ~NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

o722 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceteration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
‘under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requiired to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Seeurity Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non=existence of a default or any other defense of Borrower o acceleration and sale, and any
other matters required to be included in the notice by Applicable Law. If the default is not cured on or
before the date specified in. the notice, Lender at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inctading, but not limited to, reasonable
attorneys' fees and costs of title evidenee.

If Lender invokes the power.of sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of szle in one or more
parcels and in any order Trustee determines. . Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie cvidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(2} to all expenses of the sale, including, but not limitéd to, reasonable Trustee's and attorneys' fees; (b) to
alt sums secured by this Security Instrument; and (c)-any excess to-the person or persons legally entitled to
it or to the clerk of the superior court of the county in which thic sale took place,

23. Reconveyance. Upon payment of all sums secured by, this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Segurity Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall'pdy any recerdation costs and the Trustee's
fee for preparing the reconveyance. P

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor frustee to any Trustee appointed hereunder who has ceased.fo-act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duticé confeired upon Trustee herein and
by Applicable Law. ST L

25. Use of Property. The Property is not used principally for agricuitural purposes. .

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurted. by Lender in
any bankruptcy proceeding or on appeal, S e
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
-+ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
- ENFORCEABLE UNDER WASHINGTON LAW.,

- BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covepants contained in this
Se:cunty Instmment and in any Rider executed by Borrower and recorded with it,

Wl__inesses::- e

Witness -

Witness -

(Seal)

Borrower - © RUSSELL D . TER,; TRUSTEE OF THE R. JETER FAMILY
TRUST UNDER TRU :[NSTRUMENT DATED JANUARY 29, 1999 AS
AMENDED AND RESTATE, AUGUST 17, 2001 FOR THE BENEFIT OF

RUSSELL B ?ER T e
O &2[/1_@ e (Seal)

Borrower - Icuﬁm:ﬁ# )ETER, INDIV[DUALLY

BY SIGNING BELOW, ihe undemgned, Sett]or(s) of the R, JETER FAMILY
TRUST under trust instrument dated JANUARY 29, 1999 as amended and restated
AUGUST 17, 2001, for the benefit of RUSSELL. D JETER, acknowledges all of the
terms and covenants contained in this Security Instrument and any rider(s) thereto
and agrees (0 be bound there S ok

(Seal)

Trust Settlor -

WASHINGTON--Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048 M0l  (page J3 af 14 ,bag_e.sj o
€ 2011 Guardian Mortgage Do_cumcp_n-

LY

Skagit County Auditor
1/4/2012 Page 13 of 268 11:58AM




- State of WASHINGTON AR 2ot
+ren— ) ss:
___Cmmty of SKAGIT— /AL~ )

On thls day personally appeared before me RUSSELL D JETER, Trustee(s) of the R, JETER FAMILY
TRUST undér trust instrument dated January 29, 1999 as amended and restated AUGUST 17, 2001 for
the benefit 3T RUSSELL D JETER and KIMBERLY JETER, INDIVIDUALLY to me known to be the
mchvdua], or indivduals described in and who exccuted the within and foregoing instrument, and acknowledged
that he (she or: they). signed the same as his (her or their) free and voluntary act and deed, for the uses and
purposes therein mentioned, Given under my hand and official seal this 27 R~ day of

@mﬁm R Ers , o2&l .

ol DL e

Notary Public

{Seal, if any)
My Commission expms 37 ,./ V;-/ 2

9 "TTERI McCLINTOCK 3
L\ NOTARY PUBLIC - ARIZONA £

5 Yavapai County. "

My Cornmissioi Expites -
March 14,2012,
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Loan Number 0075119453
MIN: 100745500751194534
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) --Rate Caps)

- THIS FIXED/ADJUSTABLE RATE RIDER is made this 19TH DAY OF DECEMBER, 2011, and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable. Rate .Note (the "Notc") to MetLife Home Loans, a Division of MetLife Bank, N.A.
("Lender") of thg same datc and covering the property described in the Security Instrument and located at:

6010 CAMPBELL LAKE ROAD ANACORTES, WASHINGTON 98221
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMGUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER -MUST PAY’

ADDITIONAL COVENAN TS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTH'LY PAYMENT CHANGES

The Note provides for an initial fixed” intérest rate of 3.3750%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RAT]!. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I wﬂl pay will change to an adjustable interest rate on the 1ST day
of JANUARY, 2017, and the adjustable interest rate I wﬂl pay may change on that day every 12TH
month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate ccruld changc is called a "Change Date.”

(B) The Index

Begmmng with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in T#e Wall Street.Jowrnal.: The most recent Index figare
available as of the date 45 days before each Change Date is.called the "Current Index."

If the Index is no longer available, the Note Holder will chose 4 new-index that is based upon
comparable information. The Note Helder will give me notice of ﬂns chmce

(C) Calculation of Changes o

Before each Change Date, the Note Holder will calculate my new interest ratc by adding TWQ
AND ONE-QUARTER percentage point(s) (2.2500%) to the Current liidex. The Note Holder will
then round the result of this addition o the nearest one-eighth of onc percentage point (0.125%).
Subject to the limits stated in Section 4(I)) below, this rounded armount wnli be my new mterest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in-full on the
Maturity Date at my new interest rate in substantially equal payments. The result of ﬁns calcu]atmn
will be the new amount of my monthly payment. .

MULTISTATE FIXEIVADJUSTABLE RATE RIDER—WSJ One-Year LIBOR~—Single Family--Fannie Mae Uniform Instrument Furm 3]87 601
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(D} Limits on Interest Rate Chaﬁges

0 The interest rate 1 arm required to pay at the first Change Date will not be greater than 8.3750%
- -orless than 2.2500%. Thereafter, my adjustable interest rate will never be increased or decreased on
+~ any single Change Date by more than TWO PERCENTAGE POINTS (2.0000%) from the rate of

* interest I have been paying for the preceding 12 months. My interest rate will never be greater than

B 8 3750% ,
" (E) Effective Date of Changes

- My new ‘interest rate will become effective on each Change Date. 1 will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until
amount of my monthly payment changes again.
(F) Notice of Changes

the

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest

rate to an adjustable interest rate and of any changes in my adjustable interest rate beforc

the

effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to-be given to me and also the title and telephone number of a person

who will answer any questnon I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under

terms stated in Section A above, Uniform Covenant 18 of the Security Instrurnent shall read as follows:

the

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means.any legal or beneficial intetest in the Property, including,
but not limited to, those heneﬁmal ‘interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow’ agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser. .-

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person‘and a beneficial interest in Borrower is sold or transferred)
without Tender's prior wiitten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument: However, th:s option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bo:rower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower ust pay-all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior. to the expiration of this period, Lender
may invoke any remedies permitted by this Secunty 1nstn.|ment without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to-at adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and the provisions of Umfon‘n Covenant 18 of the Security

Instrumment shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Section
18, "Interest in the Property” means any legal or beneficial interest in_the Property, including,
but not limited to, thosc beneficial interests transferred in a bond for deed, comiract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or’ transfefred)
without Lender's prior written consent, Lender may require immediate payment in full“of all
sums secured by this Security Instrument. However, this option shail not be exercised by Lender -
if such exercise is prohibited by Applicable Law. Lender alsc shall not exercise this optlon if

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-WSF One-Year LIBOR--Single Famnily--Fanaie Mae Uniform Invtrument  Form 3187 aml
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MULTISTATE FIXED/ADFUSTABLE RATE RIDER--WSJ Que-Year LIBOR--Single Family--Fannie Mae Uniform Instrumeat

(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b} Lender

“reasonably determines that Lender's security will not be impaired by the loan asswmption and
" “that.the risk of a breach of any covenant or agreement in this Security Instrument is acceptable o

Lender.
/To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

e condltmn to Lender's consent to the loan assumption. Lender alse may require the transferee to

sign an assumption agreernent that is acceptable to Lender and that obligates the transferee o

keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

1f Lendeér exercises the option to require immediate payment 1 full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this" Becuyity Instrument. If Borrower fails to pay these sums prior to the
expiration of this. pcnoci T:ender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

WY
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BY SIGNING |
Fixed/Adjustable.

Borrower -
TRUST UNDER TRUST INS UMENT DATED JANUARY 29, 1999 AS

ED AN]) RESTATEQ AUGUST 17, 2001 FOR THE BENEFIT OF
RUS s

_{Seal)

Bomower - mmﬂmg&f Jk«:TER, INDIVIDUALLY

BY SIGNING BELOW, the undgrsigned, Settlor{s) of the R. JETER FAMILY
TRUST under trust instrument dated JANUARY 29, 1999 as amended and restated
AUGUST 17, 2001, for the benefit. of RUSSELL D JETER, acknowledges all of the
terms and covenanis coptained in this Securlty Instrument and any rider(s) thereto
and agrees to be ho :

{Seal)

Trust Settior -

LOW, Borrower accepts and agrees to the terms and covenants contained in this

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~W5J One-Yeur LIBOR~-Single Famity—Fannic Mae Calforin 1n‘st_fn'n_\e'm _Furin 3E87 o/1

Lo (poge 4 of 4]

L WJMW

Skaglt County Auditor

1/4!2012 Page

18 of 26 11:58am



Tt Fo

Exhibit "A"

-"Rea! property in the City of ANACORTES, County of SKAGIT, State of Washington, described as
follows S

LOT 4, SKAGIT COUNTY SHORT PLAT NO. PL-02-0519, APFROVED MAY 2, 2003, AND
RECORDED MAY 5, 2003, UNDER SKAGIT COUNTY AUDITOR'S FILE NO. 200305050221;
BEING A PORTION OF GOVERNMENT LOT 3, SECTION 7, TOWNSHIP 34 NORTH, RANGE 2
EAST, W.M, - -

FOR INFORMATION. o’nLv-

LOT 4 SP PL-02-0519 PTN G L3 7 34-2E WM.

APN #: P120403 AND P20070

-
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Loan Number 0075119453
MIN: 100749500751194534
FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Indes (As Published In The Wall Sireet Journal) —Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 19TH DAY OF DECEMBER, 2011, and is
mcorpnrated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Securty Instrument") of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable: Rate Note (the "Note") to MetLife Home Loans, a Divisien of MetLife Bank, N.A.
{"Lendex") of the" same datc and covering the property described in the Security Instrument and located at:

6010 CAMI’BELL LAKE ROAD ANACORTES, WASHINGTON 98221
[Property Address)

THE NOTE P‘ROV_!DES- FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY: .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE ANDMONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.3750%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate; as follows:

4. ADJUSTABLE INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I w111 pay ‘will change to an adjustable interest rate on the 18T day
of JANUARY, 2017, and the adjustable interest rate I will ‘pay may change on that day every 12TH
month thereafter. The date on which my initial fixed intérest rate changes to an adjustable interest
rate, and cach date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable mterest rate will be based on an Index, The
"Index" is the average of interbank offered rates for one-year U.S. doilar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Stregt Journal. * The most recent Index figure
available as of the date 45 days before each Change Date is'called the "Current Index."

if the Index is no longer available, the Note Holder will chatse a pew index that is based upon
comparable information. The Note Holder will give me notice of this chmce

(C) Calculation of Changes o

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE-QUARTER percentage point{s) (2.2500%) to the Cu.rrcnt Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wxll be my new mtercst rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thai would be
sufficient to repay the unpaid pnnc1pal that [ am expected to owe at the Change Date in-full on the
Maturity Date at my new interest rate in substantially equal payments. The result of tlus ca]cuiaticn
will be the new amount of my monthly payment. :

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR--Single Family--Fannie Mae Uniform Instrument “Forin 3187 601
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.3750%

. or less than 2.2500%. Thereafter, my adjustable interest rate will never be increased or decreased on
& odny smglc Change Date by more than TWO PERCENTAGE POINTS (2.0000%) from the rate of
 interest ['have been paying for the preceding 12 months. My interest rate will never be greater than

" B3T50%.
' -(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my

new monthly payment beginning on the first monthly payment date after the Change Date until
amount of my monthly payment changes again,
{F) Noti¢e of Changes

the

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest

rate to an’ adjustable interest rate and of any changes in my adjustable interest rate before

the

effective date of any change The notice will include the amount of my monthly payment, any
information required by-law to be given to me and also the title and telephone number of a person

who will answer any guestion I may have regarding the notice.
B. TRANSFKER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowet's, initial fixed interest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" -means-any legal or beneficial interest in the Property, including,
but not limited to, those beneficial ‘interests transferred in a bond for deed, contract for deed,
installment sales contract ot escrow agmcment the intent of which is the transfer of title by

Borrower at a future date to a purchaser

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if
Bosrower is not a natural person apd a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may requirc immediate payment in full of all
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender

if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall pive Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Botrower fails to pay these sums prior-to the éxpiration of this period, Lender
may invoke any remedies permitted by this Secunty Instrumﬂnt without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and the provisions of Umform Covenant 18 of the Security

Instrement shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower 4t a future date to 2 purchaser,

If all or anry part of the Property or any Interest in the Property is sold or transferted (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold qr transfcned_)
without Lender's prior written consent, Lender may require immediate payment in_full'of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this opnon 1f

MULTISTATE FIXEDVADSUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family--Fannie Mae Uniform {natrument . Fufm_Jlﬂ? pm’i o
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(a)} Borrower causes to be submitted to Lender information required by Lender to evaluate the

- intended transferee as if a new loan were being made to the transferee; and (b) Lender

- ‘reagonably determines that Lender's security will not be impaired by the loan assumption and

" that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

_ .+ /To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

o cnndmon 1o Lender's consent to the loan assumption. Lender also may require the transferee to

sigh an assumption agreement that is acceptable to Lender and that obligates the transferee to

“keep all_the promises and agreemenis made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender teleases Borrower in writing,

If 'Lender. exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is'given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this pcnod Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family--Fannie Mae Uniform Instrument  Form 3187 6101
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BY SIGNING BELOW Borrower accepts and agrces to the terms and covenants contained in this

Fixed/Adjustabl_e .

giv (Seal)
Borrower - RUSSELL D JETEK, RUSTEE OF THE R, JETER FAMILY
TRUST UNDER TRUST INSTRUMENT DATED JANUARY 29, 1999 AS
AMENDED AND REST, 17,2001 FOR THE BENEFIT OF
RUSSELL L
) {Seal)

Borrower - KIMBEREY, w'l)m, ﬂ(D‘ImDUALLY

BY SIGNING BELOW, the undersigned Settlor(sy of the R. JETER FAMILY
TRUST under trust instrument dated JANUARY 29, 1999 as amended and restated
AUGUST 17, 2001, for the benefit of RUSSELL D JETER, acknowledges all of the
terms and covenants congained in this Security Instrument and any rider(s) therete
and agrees to be beo

{Seal)

Trust Settlor - RUSSELL D

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oue-Year LIBOR-Single Family--Fannie Mae Unll'orm Initrument Form 3187 &/
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*_INTER VIVOS REVOCABLE TRUST RIDER

L R Loan Number 0075119453
DEFINITIONS USED IN THIS RIDER.

(A) "Re\i'b_éahic Tn_lst." The R. JETER FAMILY TRUST created under trust instrument dated
JANUARY 29,1999 as a-mended and restated AUGUST 17, 2001, for the benefit of RUSSELL D JETER.

(B) "Revocable Tmst Trustee(s) "
RUSSELL D JETER, trustce(s) of the Revocable Trust.

{C) "Revocable Tms__t Sqtﬂoﬁ(s).":
RUSSELL D JETER, scttlor(s) of the Revgtable Trust signing below.

(D) “Lender." MetLife H&nié__l,oansg__g'mﬁsiuu of MetLife Bank, N.A.

(E) “Security Instrument." The Deéd.of Trust, Mortgage or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to'Lender of the same date made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other natural person signing such Note and
covering the Property (as defined below). :

(F)  "Property.” The property describéd_in- the Security Instrument and ocated at:

6010 CAMPBELL LAKE ROAD, ANACORTES, WASIH-INIG;.TDN 98221
[Property:Address}

THIS INTER VIVOS REVOCABLE TRUST RIDER s thade this 19TH day of DECEMBER, 2011,
and is incorporated into and shall be deemed to amend and supple'me'nt the S_ecutity Instument.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust- Settler(s) and the Lender further covenant
and agree as follows: L

A. INTER VIVOS REVOCABLE TRUST. _
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trusi i§ an intet .v_i.vbé tevocable trust
for which the Revocable Trust Trustee(s) are holding full title to the Property as irusree(s}

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocahle Trust is valldly crcated under the
Iaws of the State of WASHINGTON; (ii) the trust instrument creating the Revocable Trust-i3 in full force and
effect and there are no amendments or other modifications to the trust instrument affecting the revocabrhty of the
Revocable Trust; (fii} the Property is located in the State of WASHINGTON; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust mstmment creatmg the
Revocable Trust and under applicable law to execute the Securify Instrument, including this Rider; (v) the
Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of the -
Revocable Trast; (vi) the Revocable Trust Settior(s) have executed the Security Instrument, including thxs R1der,"‘
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acknowledgmg all. of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable-Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable . Trust, (vifi) only the Revocable Trust Settlor({s) hold the power to direct the Trustee(s) in the
management of the Pioperty; (ix) only the Revocable Trust Settlot(s} hold the power of revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion of any
lien, encumbrance. or claim against any beneficial interest in, or transfer of all or any portion of any beneficial
interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be,
or power of revocation over the Revocable Trust.

2.  NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF QCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCARLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction
over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable
Trust {whether such change is temporary or permanent) or of any change in the occupancy of the Property, or of
any sale, transfer, assignment or other d].SpQSlth!l {whethet by operation of law or otherwisc) of any beneficial
interest in the Revocable Trust. .

B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settloi(s), jointly and severally. Each party signing this Rider
below (whether by accepting and agreeing to the terms anid covepants contained hetein or by ackaowledging all of
the terms and covenamts contained herein and agreeing to be bowtid. thereby; or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security Instrument, each covenant and
agreement and undertaking of the "Bomower" in the Security, Instrument shall be such party's covenant and
agreement and undertaking as "Borrower" and shall be enforceable by Lendsr a8 lf such party were natned as
"Borrower” in the Security Instrument. :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL "INTEREST IN THE REVOCABLE
TRUST. et

The Transfer of the Property or a Beneficial Interest in Bortower Covenaut of the Secumy Instrument is
amended to read as follows: : PR

Transfer of the Property or a Beneficial Interest in Revocable Trust.
If, without Lender's prmr written consent, (i) all or any part of the Property or an mterest in the Pmperty 15
sold or transferred or (ii) there is a sale, transfet, assignment or other dlspomnon of any beneﬁcial interest in the

Revocable Trust, Lender may, at its option, require immediate payment in full of afl sums secured by the Secumy
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by Apphcable st "

If Lender exercises this option, Lender shall give the Botrower notice of acceleration. The nohcc sha]l
provide a period of not less than 30 days from the date the notice is given in accordance with the Noucc Secnml
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thhm _whit__h=th¢__Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums priorto the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or dernand on Botrower.

BY SIGNI‘NG_-B_ELDW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Borrower- I(USSELI:"D'J'E-' ~ Irustee of the R. JETER FAMILY TRUST

under trnst insgrument difed JANUARY 29, 1999 as amended and restated
wfg; ) erefit of RUSSELL D JETER

Borrower- KIM fBTER, INDIVIDUALLY

BY SIGNING BELOW, the undersigned, Settlor(s) of the R. JETER FAMILY TRUST under trust
instrument dated January 29, 1999 as amended and restated AUGUST 17, 2001, for the benefit of
RUSSELL D JETER, acknowledges all of the ferms and covenants contained in this Inter Vives Revocable
Trust Rider and agrees to be bound thereby,”

x /4

Revocable Trust Settlor - RUSSELL D JE

(Seal)
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