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LAND TITLE OF SKAGIT GOUNTY
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Document type: "Dé'e_:_d of Trust

Grantee(s):
1. Foundation Bank

Grantor({s): ' :
1. Robert Niles, as his separate property

Trustee: Land and Title Company of Skaglt County

Legal description: Lots 15, 16, 50 and 51, Bl__ock 3, "HOLIDAY HIDEAWAY NO. 1", as per plat
recorded in Volume 8 of Plats, pages 36 through 42, i_nc‘l_Usi__ve_, records of Skagit County, Washington.

Full legal description on page 2 of document.

(P65847) . - .(P65848)  (P65885)
Property tax account number(s): 3926-003- 015—0002/3926-003 016- 0001/3926 003-050-0008/3926-
003-051-0007 (P65886) ‘ :

NON-STANDARD RECORDING

I am requesting an emergency nonstandard recording for an ad':dltwna“l fee of $50.00, as provided
in RCW36.18.010. I understand that the processing requirements needed to record this
document may cover up or otherwise obscure some part of the text of the ungmal document.
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APPENDIX 15
SBA FORM 930, DEED OF TRUST {PARTICIPATION)

DEED OF TRUST

(Participation)

THIS DEED OF. TRUST, made this 29th day of December , 2011
by and between Robert Niles, as his separate property
hereinafter referred to as “Grantor,” whose address is
Land Title Comipany of Skagit C ..

hereinafter referred to as “Trustee whose address is  P.O. Box 445, 111 East George Hopper Road,
Burlington, WA, 58233

7286 Holiday Blvd., Anacortes, WA, 98221

Foundation Bank
hereinafter referred to as "Benef’ c:ary, " who maintains an office and place of business at
1110 112th Avenue NE, Bellavue, WA, 58004

in participation with the Smiall-Business-Administration, an agency of the United States.
WITNESSETH, that for and in‘consideration of $1.00 and other good and valuable consideration, receipt of which
is hereby acknowledged, the Grantor dees hereby bargain, seli, grant, assign, and convey unto the Trustee, his
successors and assigns, all of the: followmg descnbed property situated and being in the County of
Skagit . State of

Lots 15, 16, 50 and 51, Block 3, "HOLIDAY HIDEAWAY NO 1," as per plat recorded in Volume 8 of Plats, pages 36 through 42,
inclusive, records of Skaglt County, Washmgwn

Situate in the County of Skagit, State of Washmgton e

Together with and including all buildings, all fixtures, including but not limited to all-plumbing, heating, lighting,
ventilating, refrigerating, incinerating, air conditioning apparatus, and elevatars (the Trystor hereby declaring that it
is intended that the items herein enumerated shall be deemed to have been permanently installed as part of the
realty), and all improvements now or hereinafter existing thereon; the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reverston. and teversions, remainder and
remainders, and the rents, issues, and profits of the above described property. To have and-to hold the same unto
the Trustee, and the successors in interest of the Trustee, forever, in fee simple or such other estate, if any, as is
stated herein trust, to secure the payment of a promissory note of this date,.in the pr|n0|pal sum of

Six Hundred Fifty-Seven Thousand and No/100Doliars

signed by Marc A. West & Robert T. Niles, Sr. Pres/Member;Secretary/Membr

in behalf of Go West- Cherry, LLC, Go West- Kent, LLC, Go West, Inc. and Smarter Sauce, inc.
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SBA FORM 930, DEED OF TRUST (PARTICIPATION) {cont.)

. Thls conveyance is made upon and subject to further trust that the said Grantor shall remain in quiet and peaceable
'possessmn of the above granted and described premises and take the profils thereof to his own use until default he
“fnade inany payment of an installment due on said note or in the performance of any of the covenants or conditions
contained therein or in this Deed of Trust; and, also to secure the reimbursement of the Beneficiary or any other holder of
said note,-the  Trustee or any substitute trustee of any and all costs and expenses incurred, including reasonable
attorney’s fees, on.account of any litigation which may arise with respect to this Trust or with respect to the indebtedness
evidenced by said note, the protection and maintenance of the property hereinabove described or cbtained possession of
said property‘"after ahy sale which may be made as hereinafter provided.

2. Upon the full payment of the indebtedness evidenced by said note and the interest thereon, the payment of all other
sums herein ‘provided for,-the repayment of all monies advanced or expended pursuant to said note of this instrument,
and upon the payment of all ‘other proper costs, charges, commissions, and expenses, the above described property
shall be released and reconveyed to and at the cost of the Grantor.

3. Upon default in any.of the convenants or conditions of this instrument or of the note or loan agreement secured
hereby, the Beneficiary oF his. assigns may without notice and without regard to the adequacy of security for the
indebtedness secured, either personally or by attorney or agent without bringing any action or proceeding, or by a
receiver to be appointed by the court; enter upon and take possession of said property or any part thereof, and do any
acts which Beneficiary deems.propér to protect the security hereof, and either with or without taking possession of said
property, collect and receive thé rents; foyalties, issues, and prof ts thereof, including rents accrued and unpaid, and
apply the same, less costs of operation and ccollection, upon the indebtedness secured by this Deed of Trust, said rents,
royalties, issues, and profits, being hereby. assigned to the Benefi C|ary as further security for the payment of such
indebtedness. Exercise of rights under-this paragraph shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice-but shall be cumulative to any right and remedy to declare a default and
to cause notice of default to be recordéd.ds hereinafter provided, and cumulative to any other right andfor remedy
hereunder, or provided by law, and may be.exércised concurrently or independently. Expenses incurred by Beneficiary
hereunder including reasonable attorney’s fees shall-be secured hereby.

4. The Grantor covenants and agrees that if he shall failto pay said indebtedness, or any part thereof, when due,

or shall fail to perform any covenant or agreement of this-instrument or of the promissory note secured hereby, the entire
indebtedness hereby secured shall immediately become due, payable, and coliectible without notice, at the option of the
Beneficiary or assigns, regardless of maturity, and the. Beneficiary or assigns may enter upon said property and collect
the rents and profits thereof. Upon such default in payment or performance, and before or after such entry, the Trustee,
acting in the execution of this Trust, shall have the power to sell said property, and it shall be the Trustee's duty to sell
said property (and in case of any default of any purchaser, to resell} at public auction, to the highest bidder, first giving, *
3 weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once during each of said * 3
weeks in a newspaper published or distributed in the county or political subdivision in which said property is situated, all
other notice being hereby waived by the Grantar {and the Beneficiary. or.any person an behalf of the Beneficiary may bid
and purchase at such sale). Such sale will be held at a suitable place to be selected by the Beneficiary within said county
or politicat subdivision. The Trustee is hereby authorized to execute and deliver to:the purchaser at such sale a sufficient
conveyance of said property, which conveyance shall contain recitals, as to_the happening of default upon which the
execution of the power of sale herein granted depends; and the said Grantor hereby constitutes and appoints the Trustee
as his agent and attorney in fact to make such recitals and to execute-said conveyance and hereby covenants and
agrees that the recitals so made shall be binding and conclusive upon the Grantor; and said conveyance shall be
effectual to bar all equity or right of redemption, homestead, dower, right. of appraisement, and all other rights and
exemptions of the Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of a sale
as hereinabove provided, the Grantor, or any person in possession under the Granter, shall then become and be tenants
holding over and shall forthwith deliver possession to the purchaser at such sale .or .be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are granted as cumutatwe to all other remedies
for the collection of said indebtedness. s :

The Beneficiary or Assigns may take any other appropriate action pursuant to state or Federal statute elther in state or
Federal court or otherwise for the disposition of the property. o

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary.in-an 'arh-ount ot in
excess of 0 percent of the gross amount of said sale or sales, provided, however, that the amount of such fee shall-be
reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee shall be in addition to the: costs
and expenses incurred by the Trustee in conducting such sale. The amount of such costs and expenses-shall be"
deducted and paid from the sale's proceeds. It is further agreed that if said property shall be advertised for sale as .

* for cash or on terms which the beneficiary in its sole discretion deems reasonabie.
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SBA FORM 930, DEED OF TRUST (PARTICIPATION) (cont.)

_Herern prowded and not sold, the Trustee shall be entitled to a reasonable fee, in amount acceptable to the Benefi crary
“for the services rendered, The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses incurred in
ccmnechon W|th the advertising of said property for sale if the sale is not consummated.

6. The- proce_eds of any sale of said property in accordance with paragraph 4 shall be applied first to payments of fees,
costs, and-expenses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or maintaining
said property and reasonable attorneys’ fees; secondly, to payment of the indebtedness secured hereby; and thirdly, to
pay any surplus or eXcess to the person or persons legally entitled thereto.

7. In the event said property is sold pursuant to the authorization contained in this instrument or at a judicial foreclosure
sale and the preceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said
promissory note, the Beneficiary will be entitled to a deficiency judgement for the amount of the deficiency without regard

8. The Grantor covenante"‘and- a_g_r'ees as follows:

a. He will prompﬂy pay the lndebtedness evidenced by said promissory note at the times and in the manner
therein provided.

b. He will pay all taxes, asseSSments water rates, and other governmental or municipal charges, fines or
impositions, far which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the Beneficiary.

c. He will pay such expenses and- fees as may be incurred in the protection and maintenance of said
property, including the fees of any- attorney employed by the Beneficiary for the collection of any or all of the
indebtedness hereby secured, of-such expenses and fees as may be incurred in any foreclosure sale by the
Trustee, or court proceedlngs or in“any olher |1t|gat|0n or proceeding affecting said property, and attorney's
fees reasonably incurred in any other way.

d.  The rights created by this convéyance shall remain in full force and effect during any postponement or
extension of the ime of the payment of the rndebtedness evidenced by said note or any part thereof secured
hereby.

e. He will continuously maintain hazard msurance of such type or types and in such amounts as the
Beneficiary may from time to time require, on the |mprovements now or hereafter on said property. and will pay
promptly when due any premiums therefor All insurance shall be carried in companies acceptabie to
Beneficiary and the policies and renewals thereof shall be held by Beneficiary and have attached thereto loss
payable clauses in favor of and in form acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Beneficiary instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or any
part thereof, may be applied by Beneficiary at its option eithiér to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged. Inthe event of a Trustee's sale or other
transfer of title to said properiy in extinguishment of the indeptedness secured hereby, all right, title, and
interest of the Grantor in and to any insurance policies than in force shall pass at the option of the Beneficiary
to the purchaser or Beneficiary.

f. He will keep the said premises in as good order and condltron as they are now and will not commit or
permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor to
keep the buildings on said premises and those to be erected on said premlses or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary's_discretion it may deem necessary
for the proper preservatlon thereof, any sums paid for such repairs shall bear interest from the date of payment
at the rate specified in the note, shall be due and payable on demand and shall be fully secured by this Deed
of Trust.

g. He will not without the prior written consent of the Beneficiary voluntarily create or permit to be created
against the property subject to this Deed of Trust any liens inferior or superior to'the lien of this Deed of Trust
and further that will keep and maintain the same free from the claim of all persons supplymg labor or materials
which will enter into the construction of any and alf buildings now being erected or’ lo be erected on said
premises.

h. He will not rent or assign any part of the rent of said property or demolish, remove or substantrally alter
any building without the written consent of the Beneficiary. . A
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SBA FORM 930, DEED OF TRUST (PARTICIPATION) (cont.)

'9 In the event the Grantor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge,

“fee, -or ather expense charged to the property hereinabove described, the Beneficiary is hereby authorized to pay the
same and any sum so paid by the Beneficiary shall be added to and become a part of the principal amount of the
indebtédness. evidenced by said promissory note. If Grantor shall pay and discharge the indebtedness evidenced by said
promissory note; and shall pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of
making. enforcmg and executmg this Deed of Trust, then this Deed of Trust shall be canceled and surrendered.

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property;
that the same. is. free’ from all encumbrances except as hereinabove recited; and that he hereby binds himself and his

successors in-interest to_warrant and defend the title aforesaid thereto and every part thereof against the lawful claims of
all persons whum:sa"ever.a__

11. For better security of the indebtedness hereby secured the Grantor, upon the request of the Beneficiary, its
successors or assigns, shall-execute and deliver a supplemental mortgage or mortgages covering any additions,
improvements or betterments. ade to the property hereinabove described and all property acquired after the date hereof
(all in form satisfactory to Grantee). Furthermore, should Grantor fail to cure any default in the payment of a prior or
inferior encumbrance on the property-described by this instrument, Grantor hereby agrees to permit Beneficiary to cure
such default, but Beneficiary is not-ohligated.to do so; and such advances shall become part of the indebtedness secured
by this instrument, subject to the"'same terins a_nd conditions.

12. That all awards of damages in connection with any condemnation for public use of injury to any of said property are
hereby assigned and shall be paid to Beneficiary, who may apply the same to payment of the instaliments last due under
said note, and the Beneficiary is hereby authorlzed in the name of the Grantor, to execute and deliver valid acquittances
thereof and to appeal from any such award -

13. The irrevocable right to appoint a subshtute trustee or trustees is hereby expressly granted to the beneficiary, his
successors or assigns, to be exercised at any time hereafter without notice and without specifying any reason therefor, by
filing for record in the office where this instrument is'recorded an instrument of appointment. The Grantor and the Trustee
herein named or that may hereinafter be substituted héreunder expressly waive notice of the exercise of this right as well
&s any requirement or application to any court for the removal, appointment or substitution of any trustee hereunder.

14. Notice of the exercise of any option granted heré'in_ to the Beneficiary or to the holder of the note secured hereby is
not required to be given the Grantor, the Grantor having hereby waived such notice.

15. If more than one person joins in the execution of this instrument ast__rantor or if anyone so joined be of the feminine
sex, the pronouns and relative words used herein shall be read as if written in the plural or feminine, respectively, and the
term “Beneficiary” shall include any payee of the indebtedness. hereby -sécured or any assignee or transferee thereof
whether by operation of law or otherwise. The covenants herein containgd shall bind and the rights herein granted or
conveyed shall inure to the respective heirs, executors, admlmstrators successors and assigns of the parties hereto.

16. In compliance with section 101.1(d) of the Rules and Regulatlons _of--th‘e__Sr_naI-l Business Administration [13 C.F.R.
101.1(d)], this instrument is to be construed and enforced in accordance with ‘applicable Federal law.

17. A judicial decree, order, or judgement halding any provision or portion of thié' instrum'e-__rit invalid or unenforceable shall
not in any way impair or preclude the enforcement of the remaining provisions or portions of this instrument.
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SBA FORM 930, DEED OF TRUST (PARTICIPATION) (cont.)

) N WITNESS WHEREQF, the Grantor has executed this instrument and the Trustee and Beneficiary have accepted
=_the=_deli_very_of this instrument as of the day and year aforesaid:

* ‘Robert Niles, as his separate property

T o

Robart Niles

Individually

Executed and delivered in the presence ef the following

witnesses:

(Add Appropriate Acknowledgement)

STATE OF WASHINGTON

COUNTY OF SKAGIT

for and as the act of s’.;alnd c ation,

Notary Publie”

Print Name: C)’H/Ib"‘) YL 5 /’{'Ez’/w’c»

(Seal, if any)County of Residence:

My commission expires:

[O-T-13

1, the undersigned Natary Public in and for said County, in said State, hereby certify that Robert Niles, as his separate property, is signed to the
foregoing instrument and acknowledged before me on this day that, being lnformed of the contents of the instrurment, they executed the same voluntarily

\ v _
iy Hand and official seal this L% T day of December, 2011 -

e TR
Cb-‘.'F?FSTH\J[ HECH

o)
I
z '“”Pi 1y {

EL 1 Teliiwe
1 STATE OF Wi TR

-’; COMMISHON EXPIRFS
| uf‘TQHERQ 2003
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SBA FORM 930, DEED OF TRUST (PARTICIPATION) {cont.)
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