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THIS DEED OF TRUST is dated December 19, 2011, among Soon Woong Cho and Hyunsil
Cho-Kim, husband and wife whose address is 1894 S.E. Sedgwick Road #102, Port Orchard,
WA 98366 ("Grantor"); Opus Bank, a California Commercial Bank, whose mailing address is
Everett Office, 2828 Colby Avenue, Everett, WA 98201 (referred to. below. sometimes as
"Lender" and sometimes as “Beneficiary”); and T.D. Service Company of Washlngton a

Washington corporation, whose mailing address is 520 E. Denny Way," Seattle, WA 98122
(referred to below as "Trustee"). '
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CONVEYANCE-AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following™ described. real property., together with all existing or subsequently erected or affixed buildings,
improvements-‘and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stock in ulilities with_ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including withGut fimitation all minerals, oil, gas, gecthermal and similar matters, (the "Real Property")

located in Skagit County, State of Washington:

See Exhibit “A“ Whlch is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herem

The Real Property or its. address |s commonly known as 108 and 116 N. Township Strest,
Sedro Woolley, WA 98284. The. R__eal Property tax identification number is P37510, P106035,
P37512, 350424-1-125-0007, 350424-0-127-0100 and 350424-0-127-0005.

Grantor hereby assigns as security to Lender,-all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment.is recorded in accordance with RCW 65.08. 070; the fien created by this
assignment is intended to be specific, perfecied and .ghoate upon the recording of this Deed of Trust. Lender grants lo
Grantor & license to collect the Rents .and profits; which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration ‘of ‘all ‘or:part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Pefsonal F‘roperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A). 'PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGA'HONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise. provided in this:Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and-shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the: Related'Documenls

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and use of the
Property shall be governed by the fallowing provisions:

Possession and Use. Until the occurrence of an Event of Defaull Grantor may {1) remain in possassion and
control of the Property; (2) use, operate or manage the Property; and (3).collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the F'raperty The Real Property is not used principally
for agricultural purposes. .

Duty to Maintain, Grantor shall maintain the Property in tananlable COndltIGn and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantar shall not cause, conduct ar permit any nuisancé nor C.Dml'l'lll, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. : Without limiting the generality of the
foregeing, Grantor will not remaove, or grant to any other party the right to remove, ‘any fimber, minerals (including
oil and gas), coal, clay, scoria, sail, gravel or rock preducts without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from.- the Real Property
without Lender's prior written consent. As a condition to the remaoval of any Improvernents Lender-may require
Grantor to maks arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lenders Right to Enter. Lender and Lender's agents and representatives may enter upon the- Réél FProperty at all
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantors
compliance with the terms and conditians of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall .prc_m-iptly.-- Fause -

compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or. ",
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter .

in effect, of all governmental authorities applicable to the use or occupancy of the Property, including. withgut
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or =
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantdr has

notified Lender in writing prior to doing so and so long as, In Lender's sole opinion, Lender's interests in.-the.

Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably 3
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satisfactqrs; to Lender to protect Lender's intarast.

'Duty to Protect. Grantar agrees neither to abandon or leave unattended the Property. Grantor shall do all other
achs; i addition to.those acts set forth above in this sectlon, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately dug and payable all
sums secured by this Deed.of Trust or (B) increass the interest rate provided for in the Mote or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consant, of all or any part of the Real Property, or any interest in the Real Property, A
"sale or transfer" means the..conveyance of Real Propery or any right, title or interest in the Real Property; whether
legai, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by
sala, assignment, or transfer of any beneﬂmal interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of 4n inferest in. the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal Iaw of by Washington law.

TAXES AND LIENS. The fotlowmg prowsmns relatmg to the taxes and lions on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay whenﬁu’e__(and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewier), fines and-impositions levied against or on account of the Property, and shaill
pay when due all claims for work done-on ok faf services rendered or material furnished to the Property. Grantor
shall maintain the Property free of ail-liens having.priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. :

Right to Contest. Grantor may withhaold payment'"qf-'any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as.Lender's interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has noticé of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attormeys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any coritest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. “Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedmgs '

Evidence of Payment. Grantor shall upon demand furnish 16 Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to delwer to Lender at any time a written
statement of the taxes and assessments against the Property. :

Notice of Construction. Grantor shall notify Lender at least fifteen, (15] days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if- any mechanscs lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and wﬂl pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the F'roperty are a par1 of this Deed of
Trust.

Maintenance of Insurance. Grantar shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable value covering all/Improvements on the Real
Property in an amount sufficient to avoid application of any ceinsurance clause, and with a standard morigagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability instdrance in such
coverage amounts as Lender may requast with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, includirig but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Pnlictes shaﬂ be- wntten n
form, amecunts, coverages and basis reasonably acceptable to Lender and issued by a company or.companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from. time-to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that eoverag'es---Will_._not_be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance policy-also.

shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by.ariy act, ~

omission or default of Grantor or any other person. Should the Real Property be located in an area desugnated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor:agrees to

obtain and malntain Federal Flood Insurance, if available, within 45 days after nctice is given by Lender-that the -
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any pricr liens .

on the property securing the loan, up to the maximum poticy limits set under the National Flood Insurance Prog’f_e_m','
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% Or as otherWise required by Lender, and to maintain such insurance for the tarm of the loan.

Applicatmn of Proceeds. Grantor shall promplly notify Lender of any loss or damage to the Property. Lender may
make“proof of -loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security-is impaired;.Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the praceeds to the reduction of the Indebtedness, payment of any fien affecting the Froperty, or the restoration
and repair of the- Property If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged.‘or. destroyed Improvements in a manner satisfactory to Lender. tender shall, upon
salisfactory prodf of such*expenditure, pay or reimburse Granter from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after ‘their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder,” if any, shall be applied to the principal balance of the Indebtedness If Lender holds
any proceeds after payment in full-of the Indebtadness, such proceeds shali be paid without interest to Grantor as
Grantor's interests may appear. :

Granter's Report on Insurance Uponrequest of Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insuranca showing: (1) the name of the insurer; (2} the risks
insured; (3) the amount of-the policy; -(4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy, Granter shall, upon
request of Lender, have an mdependenl apprarser sahsfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proc_e‘ed_mg is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documgnis, Lender on Grantor's behalf may (but shall not be obligated to} take
any action that Lender deems appropriate, including. but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from‘the date incurred-or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and; at Lender's option, wili (A) be payable on
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become due during either (1) the term of any: applicable insurance policy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will-bé.due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right: shall be ln addltlon to all other rights and remedies to
which Lender may be entitted upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to dwnershlp of lhe Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (@) Grantor halds good and marketable title-of. record to the Property in fee simpls,
free and clear of ail liens and encumbrances other than those set forth.in-the. Real Pmpsrty description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust ta Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants a_nd will forever defend the
titie to the Property against the lawful claims of all persons. in the event any aclion of praceeding is commenced
that questions Grantar's title or the interest of Trustee ar Lender under this Deed of Trust, Grantor'shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entifled to
participate in the proceeding and to be represented in the proceeding by counsel ‘of Lepder's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from tirme to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles wrlh all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Rapresentations and Warranties. All representations, warranties, and agreements made by Gral'ltor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in neture and’"._
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full. . ;.

CONDEMNMATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and o

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. - Grantor’

may be the nominal parly in such procesding, but Lender shall be entitled to participate in the proceeding and to be

represented in the proceeding by counse! of its own choice all at Grantor's expense, and Grantor will deliver or 3
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: cause to be delivered to Lender such instruments and documentation as may be requested by Lender fram time 1o
time.to- permll suéh participation.

Appllcatlorl of Net-Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding.ar purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
rnet proceéds of the dward be applied to the Indebtedness or the repair or restorafion of the Property. The net
proceeds of theaward shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or.Lénder in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating
lo gavernmental taxes, fees.and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and.take ‘whatever other action is requested by Lender to perfect and continue Lender's lien an
the Real Property. Grarntor-shall-reimburse Lender for all laxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, inciuding without limitation all taxes, fees,
documentary stamps, and:cther charges for recording or registering this Deed of Trust.

Taxes. The following shall ¢onstitute taxés.to which this section applies: (1} a specific tax upon this type of
Deed of Trusl or upon all orany part.-of thé Indebtedness secured by this Deed of Trust; {2) a specific tax on
Grantor which Granlor is authorized o1 réquired to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this.t¥ype of Deed of Trust chargeable against the Lender or the holder of the Note;
and {4) a specific lax on all or any. por’uon of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which thrs sectlan applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect' as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default/as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens seclion and deposits with
Lender cash or a sufficient corporate surety bénd or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS The followmg provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Seounty Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rlghts of a secured: party under the Uniferm Commercial Code
as amended from time to time.

Security Intarest. Upon request by Lender, Grantor shall l'eke whata_ve‘r' action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Propeity. - In-addition to recording this Deed of
Trust in the real property records, Lender may, at any time and:without further autharization from Grantor, file
executed counterparts, copies or reproductions of this Deed of:Trust as a financing statement. Granter shall
reimburse Lender for all expenses incurred in perfecting or continuing this secuyrity interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Praperty Upon-default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place réagsonably gonvenient to Grantor and
Lender and make it available ta Lender within three (3) days after receipt of swritten demand from Lender to the
extent permitted by applicable law. :

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fromi. which information
concerning the security interest granted by this Deed of Trust may be obtained. (each as requrred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEYJAN-FACT. The following provisions relatlng to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wrll mal-ce execute and
deliver, or will cause to be made, axecuted or delivered, to Lender or to Lender's designee, and when fequested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deermn appropriate, any and all such mortgages, deeds of trust, security deeds; security
agreements, financing statements, continuation statements, instruments of further assurance, cerfificatés, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate; oomplete
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, ‘and the 'Relatsd
Documents, and (2} the liens and security interests created by this Deed of Trust as first and priog tiens onthe™

Praperty, whether now owned or hereafter acquired by Grantor.  Unless prohibited by law or Lender agrees to the i
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the .

matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may du s

for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints :
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- Lender as Grantors attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other.things’ as-may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
the precedl_ng paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upent” Grantor under this Deed of Trust, Lender shal! execute and deliver to Trustee a request for full
reconveyance and shall execute. and deliver to Grantor suitable statements of temmination of any financing statement on
file evidencing Lender's-sequrity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted-by.applicable’law. The grantee in any reconveyance may be described as the “"person or persons
legatly entitied therelo”, and the teditals in the reconveyance of any matiers or facts shall be conclusive proof of the
truthfulness of any such mattérs or facts

EVENTS OF DEFAULT, Each of lhe followmg at Lender's option, shall constitute an Event of Default under this Deed
of Trust;

Payment Default. Grantor falls to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to cumpiy with or to perform any other term, obligation, covenant ar condition
contained in this Deed of Trist-or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contamed i any other agreement between Lender and Grantor.

Compliancs Default. Failure to comply with any-other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or In any of 'the Related Dacuments.

Default on Other Payments. Failure of Grantor. within the time required by this Deed of Trust to make any payment
for taxes or insurance, ar any other payment’ negessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partisas. Should Grantor default under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agresinert, in favor of any other creditor or person that may materially
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to perform
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents ‘is false or misleading in any material respsct,
sither now or at the time mada or fumished or becomes false ‘or. misleading at any time thereafter.

Defective Coliateralization, This Deed of Trust or any of the Related Documents ceases to be in Ruli force and
effect (including failure of any collateral document te create a valld and perfected security interest or lien) at any
time and for any reason. .

Death or Insolvency. The death of any Grantor, the |nsolvency of Grantor lhe appaintment of a receiver for any
parl of Grantor's properly, any assignment for the benefit of creditors, any type of creditor waorkout, or the
commencement of any proceeding under any bankruptcy or |nsolvency laws by or:against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or- forfelture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor-of Granitor or.by any governmeantal agency
against any property securing the Indebtedness. This includes a garnishiment of any. of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply: if there is a good faith
dispute by Grantor as to the validity or reascnableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture. proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture progeeding, in an amcunt determmed by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including withoot limitation any-agreement
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing how or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, eridorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or.accommeodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of” the
Indebtedness. : .

Adverse Change. A material adverse change ococcurs in Grantor's financial condition, or Lender behevem the
prospect of payment or performance of the Indebtedness is impaired. . .

Insecurity. Lender in good faith believes itself insecure,

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given g notice .

of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be eured if”

Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)} cures the default within- T

ten (10} days; or (2) if the cure requires more than ten (10) days, immediately initiales steps which Lender deems
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5 in Lender_:'s"sple discretion to be sufficient to cure the default and thereafter continues and completes all reasonable
-and. necessary stéps sufficient to produce compliance as soon as reasonably practical.

RIGHTS 'AN‘D"R_EM'EDIES"'_ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee ar Lerider. may exercise any one or more of the following rights and remedies:

Election of Remedles Etection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election ta make.ekperditures or fo take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failire to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indshtédness. Lender shall have the right at its option to declare the entire Indebledness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to-all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and o foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in aocordance with and to the full extent provided by appticable law.

UCC Remedies. With re;pect to all._or_ any part of the Personal Property, Lender shali have all the rights and
remadies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall-have: the-right, without notice to Grantor to take possession of and manage the
Property and collsct the Rents, ingliding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. ™ In furtherance of this righl, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designales. Lerider as Grantor's attorney-in-fact to endorse instruments received in
payment tharaof in the name of Grantor and*tt negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through-a receiver.

Appoint Receiver. Lender shall have the right'to have a receiver appointed {o take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents fram the Praperty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may 'serve without band if permilted by law. Lender's
right to the appaintment of a receiver shall exist whether.or not the apparenl value of the Propery exceeds the
indebtedness by a substantial amount, Employment by Lender shall nol disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession"'of__th_e Propertyafter the Property is sold as provided
above or Lender atherwise becomes entitied to possession of the Propefty upon default of Gramor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Rroperty and'shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the F'roperty immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provnded in thls Deed of Trust or the Note
or available at law or in equity,

Notice of Sale. Lender shall give Grantor raasonable notice of the time and ptace of any: publlc sale of the Personal
Property ar of the time after which any privale sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days before thetime of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lendet shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be enmled to bld at any
public sale on all or any portion of the Property.

Attomeys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the. terrns of thls Deed of
Trust, Lender shall be entitied to recover such sum as the court may adjudge reasonable as aflorheys'-fées-at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited- by_taw all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protéction ofits
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear -

interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragrapli include,. ™

without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lendér's-legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- 5udgment L
collection services, the cost of searching records, abtaining title reports (including foreclosure reports). sunveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appllwble law
Grantor also will pay any court costs, in addition to all other sums prowded by law.

(T
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: Rights of T'ru'stee Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND DBL{GATIONS OF TRUSTEE. The foliowing pravisions relating to the powers and obligations of Trustee
{pursuant t¢ Lenders |nstruct|ons) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power fo
take the following actioris with respect to the Praperty upon the written request of Lender and Grantor: (a} join in
preparing and flllng @ map-or plat of the Real Property, including the dedication of streaets or other rights to the
public; (b) join.in granting any easement or creating any restriction on the Real Property; and {€) join in any
subordination. or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. ’ TFusteé “shall not be cbligated to notify any other party of a pending sale under any other
trust deed or lien, or of any. action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualircatlons required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with réspect o all or any part of the Property, the Trustee shall have the right to
foreclose by notice and salg, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the: foll extent prowded by applicable law.

Successor Trustee. Lender, at Lenders option, may from time to time appeint a successer Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the tiames.of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trastis recorded, and the name and address of the successor trustee,
and the instrument shall be executed and’ acknowledged. by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall-succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution, '

NOTICES. Subject to applicable law, and except for notnce required or allowed by law to be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of defauit and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recagnized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust.®. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent'to | ender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under.this Deed of Trust by giving formal writlen
notice to the other parties, specifying that the purpose of ihe nolice s to'change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantar's current'address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, ifthere is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors

AFFIRMATIVE COVENANTS. Tt

Notice of Claims and Litigation. Promptly inform Lender in writing of (1) aII m_aterial adverse changes in Borrower's
financial condition, and {2) all existing and all threatened litigation, claims, investigations, administrative proceedings or
similar actions affecting Borrower or any Guarantor which could matsrially affect the t“nancnal condition of Borrower or
the financial condition of any Guarantor.

Financial Records. Maintain its books and records in accordance with GAAP, applled an’ g consustent basts and permit
Lender ta exarnine and audit Borower's books and records at all reasonable times.

Borrower shall furnish to Lender all of the following:

(1) Within 20 days after the end of each quarter-end of Borrower, a statement of mcome and expenses for
Borrower's operation of the Mortgaged Property for that quarter-end, a statement of changes in fi nancial position of
Borrower relating to the Mortgaged Property for thal quarter-end and, when requested by Lender, -4 balance. sheet
showing all assets and liabilities of Borrower relating to the Morigaged Property as of the end of that quarter; .-

(2) Within 20 days after the end of each quarter-end of Borrower, and at any other time updn Lender's request,
a rent schedule for the Mortgaged Property showing the name of each tenant, and for each tenant, the space-accupled,
the lease expiration date, the rent payable for the current month, the date through which rent has been pald and any’"._
related information requested by Lender; w
(3) Within 120 days after the end of each fiscal year of Borrower, and at any other time upon Lender's request )
an accounting of all security deposits held pursuant to all Leases, including the name of the institution (if any) and:-the

names and identification numbers of the accounts (if any) in which such security deposits are held and the name of the .- '
person to contact at such financial institution, along with any authority or release necessary for Lender to. access’ L

infarmation regarding such accounts; :
(4) upon Lender's request at any time when an Event of Default has occurred and is continuing, rnonthly !

T
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incomie and expense statements for the Mortgaged Property;

{8) ~ “Within ten. (10) days after Lender's request, a current monthly property management repeort for the
Moﬂgaged Praperty, showmg the number of inquiries made and rental applications received from tenants or prospective
tenants and deposits received from tenants and any other information requested by Lender;

(6) AWithin. 120 days after the end of each fiscal year, a balance sheet, a statement of income and expenses
and schedule of resl, éstate owned for Borrower and a statement of changes in financial position of Berrower's most
recent fiscal year; and .~ -

{7) Provide caples of any-executed new leases and the lease must contain Subordination Non-Disturbance and
Attornment language upon lender's request;
(8) Subjectproperty to shalt maintain a Debt Service Coverage Ratio (‘DSCR") of not less than one point to one

(1.00:1), measured quarterly beginning 3/31/2012. “Debt Service Coverage Ratio” means Net Operating Income of the
Mortgaged Property for the frailing 12 months divided by the aggregate principal and interest payable on the Loan for
the same period calculated using aj 6% _interest rate, b) 25 year amortization, ¢} outstanding loan balance at time of
test. "Net Operating Income™ means ordinary actual income from the Mortgaged Property minus ordinary operating
expenses, both as determined by Lender. In the event DSCR is below one peint 1o one (1.00:1), Borrower shall make a
principal prepayment in the amount necessary to reduce the DSCR to one point to one (1.00:1).

(9) Maintain a minimun global Debt Coverage Ratio of 1.25 to be measured quarterly.

(10} Personal and Businass: Tax-Retums with all schedules and applicable K-1's attached to be provided as soon
as available, but in no event later than one hundred twenty (120) days after the applicable filing date for the tax
reporting period ended, or with extension fo later than October 31st of each year-end.

MISCELLANEOUS PROVISIONS, The followmg m|scallaneous provisions ara a part of this Deed of Trust:

Amendments. This Deed of Trust, together wnt_h any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth- in this Deed of Trust, No alteration of or amendment to this
Deed of Trust shall be effective unless glven ‘in wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net.operating income received from the Property during Grantor's
previcus fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Arbitration. Grantor and Lender agree that all disputes, cfaims and controversies between them whether Individual,
joint, or ciass In nature, arising from this Deed of Trust or etherwise, Including without limitation contract and tort
disputes, shall be arbitrated pursuant to the financial services rules of J.A.M.S. or its successor in effect at the
time the claim is filed, upcn request of either party. No act.to take or dispose of any Property shall constitute a
waiver of this arbitration agreement or be prchibited by this arbitration agreement. This includes, without
limitation, obtaining injunctive relief or a temporary restraining order; invoking:a power of sale under any deed of
trust or mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights relating to
personal proparty, including taking or disposing of such property with or without judicial process pursuant Article 9
of the Uniform Commercial Code. Any disputes, claims, or controvarsues concerning the lawfulness or
reasonableness of any act, or exercise of any right, concerning any Froperty,-including any claim to rescind,
reform, or otherwise modify any agreement relating to the Property, shall also be arbitrated, provided hawever that
no arbitrator shall have the right or the power to enjoin or restrain any act of any party. :;Ju'dgment upon any award
rendered by any arbitrator may be entered in any court having jurisdiction. “Nothing in this Deed of Trust shall
preclude any party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,
estoppel, walver, laches, and simifar doctrines which would otherwise be applicable in an actlon brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be
deemed the commencement of an action for these purposes. The Federal Arbltratlon Act shall apply to the
construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. ;

Merger There shall be no merger of the interest or estate created by this Deed of Trust W|th any uther mterest ar
eslate in the Property at any time hald by or for the benefit of Lender in any capacity, without:the wntlen consenl
af Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to. iha axtant not_.“'-___
preempied by federal law, the laws of the State of Washington without regard to its conflicis of law prowsmns o
This Deed of Trust has been accepted by Lender in the State of Washington.

Cholee of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit {o the junsdlction nf the___ o

courts of Snohomish County, State of Washington. o
Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all /
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referenoe_s':to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
're'sponsible for_all abligations in this Deed of Trust.

No Waiver by Lérider. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waiver is givenin writing and signed by Lender. No defay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or conshtule a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
betwsen Lender and. Grantor,-shall constitute a waiver of any of Lender's rights or of any of Grantor's cbligations
as to any fulure. transactmns _Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lehder i in‘any instance shall not constitute continuing consant to subsequent instances where
such consent is required and in"all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be considered
moedified so that it becomis’legal, valid-and.enforceable. If the offending provision cannot be so madified, it shall
be considered deleted from this-Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenfurceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust

Successors and Assigns. Suhject tu any hmltations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding Upon and inure to the benefit of the parties, their successors and assigns, |
ownership of the Property becomes vested in‘a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantar's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essé"nc_e iﬁ_thé' perfarmance of this Deed of Trust.

Walve Jury. All parties to this Deed of Trust hereby waive the right to
counterclaim brought by any party against any other party. (Initial Here

in any action, proceading, or

Waiver of Homestead Exemption. Grantor hereby releases and"_w_éiv all rights and benefits of the homestead
examption laws of the State of Washington as to all Indebtedness sequred by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the fi)llowmg meanings when used in this Dead of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the sirigular shall-include the plural, and the plural shall
include the sangular as the cantex! may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code ;

Beneficlary. The word "Beneficiary”" means Opus Bank, a Callfornla Commerclal Bank, and its successors and
assigns, !

Borrower. The word "Borrower” means Saon Woong Cho and Hyunsnl Cho Klm and |ncludes all co-signers and
co-makers signing the Note and all their successors and assigns. :

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust arnong Gremtorl Lender and Trustee, and
includes without limitation all assignment and security interest provisions relatmg to the Personal Property and
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the sechon titled "Default".

Event of Default. The words "Event of Default* mean any of the events of default sel forth m th|s Deed of Trust in
the events of default section of this Deed of Trust. R ;

Grantor. The word "Grantor” means Soon Woeng Che and Hyunsil Cho-Kim.

Guaranty, The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodallon party to
Lender, including without limitation a guaranty of all or part of the Note. .

Improvements. The word “Improvements”™ means all existing and future improvements, buudmgs struclures
mobile homes affixed on the Real Praperty, facilities, additions, replacements and other construction on the' Real
Property. -

indebtedness. The word "Indebledness” means all principal, interest, and other amounts, cosls a"nd _'expenses :
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications™of,

consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by - '

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender lo enforce Grantor's’ o
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.= -~
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Le_nder Th'é word "Lender” means Opus Bank, a California Commercial Bank, its successors and assigns.
Note: The word “Note” means the promissory note dated December 19, 2011, in the original principal

amount of $1,130,500.00 from Grantor lo Lender, together with all renewals of, extensions of,
modifications. of, reﬁnancmgs of, consolidations of, and substitutions for the promissory note or agreemant.

Personal Property. The'words "Personal Property” mean all equipment, fixtures, and olher articles of personal
property now or hereafter-owned by Grantor, and now or hereafter altached or affixed to the Real Properly;
together with all-accegsions,, parts, and additions to, all replacements of, and all subslitutions for, any of such
property; and together with all issues and prefits thereon and proceeds (including without limitation all ingurance
praceeds and refunds of premiums) fram any sale or other disposition of the Property.

Property. The word "Propeffy"'means collectively the Real Property and the Personal Property.

Real Property. The words "Reai Property mean the real property, interests and rights, as further described in this
Deed of Trust.

Related Documents. Thjr:a :_words “R_el_ated Documents” mean all promissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral morlgages, and ail other
instruments, agreements and docurmenis, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guarantles and environmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust .

Rents. The word "Rents" means all present and futura rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property:

Trustee. The word "Trustee" means T.D. 'Ser'ﬁice Company of Washington, a Washington corporation, whose
mailing address is 520 E. Denny Way, Seattle; WA 98122 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

0L

i
Soon Woong Cho —

A
Hyunsil Cho¥Kim

AR WML
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF . \‘*{L\ )

) 58
COUNTY OF

On this day befare me, the u_ndé_rsigned Notary Public, personally appeared Soon Woong Cho and Hyunsil Cho-Kim,
personally known to me of proved {0 e on the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust; and-acknowledged that they signed the Deed of Trust as their free and voluntary act

and dead, for the uses and purposes therein mentioned.
Given under my pand and official ‘seal this " . __ -] day “‘/;D.s‘mbzf . 20 W
— : : Residing at = Je_rr-" "’

gion expires JAN 13 2014

* . Notary Public
JState of Washington
. WENDY R GREEN
My Appointeient Expires Jan 13, 2014

To: , .;I'stee

The undersigned is the legal owner and holder of all indebtedhe_ss'éed{réd by this Deed of Trust. You are hereby
raguested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. L

Date: L " Beneficlary:
oA By
Its:

LASER PRO Lending. Ver. 5.58.20.001 Copr. Harland Financial Solutions, lnc 1987, 2071, All Rights Reserved, -
WA CAHARLANDVCFILPLGD1.FC TR-3026 PR-3¢" .
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EXHIBIT “A"

LEGAL DESCRIPTION

The lakd ref_érréd'tb herein is located in the City of Sedro-Woolley, County of Skagit, State of Washington
and is described as follows:

Parcel "A”

That portion of the Noﬁheasf Y of the Northeast ¥ of Section 24, Township 35 North, Range 4 East,
W.M., described as foltows

Beginning at a polnt on the West hne of the State Highway a distance of 379 feet North of the South line of
said Northeast ¥ of the Northeast %

thence West 148.5 feet, * °

thence South 120 feet; therice-East 146 5.feet;

thence North 120 feet to the point of beginning.

EXCEPT that portion as conveyédf_t.o the Ciﬂfrof.-Sedro-Woolley by deed recorded June 9, 2006 under
Auditor's File No. 200606090045, recerds of Skagit County, Washington.

Situated in Skagit County, Washington. .~

Parcel "B"

That portion of the Northeast ¥4 of the Northeast ‘/. of Sect:on 24 Township 35 North, Range 4 East,
W.M., described as follows: :

Beginning at a point on the Waest line of State Highway rtght of way 1?2 feet North of the South line of said
Northeast ¥ of the Northeast ¥,

thence North 87 feet, more or less, to the Southeast corner of that tract of land as conveyed to Albert J.
Anderson and Hannah Anderson, by deed recorded Dacember 17, 1953 underAudltors File No. 496353,
records of Skagit County, Washingion,

thence West 146.5 feet to the Southwest corner of said Anderson Tract thenoe North 120 feet, more or
iess, to the Northwest corner of said Anderson Tract, said Northwest corner bemg 379 feet North of the
Sauth line of the Northeast ¥ of the Northeast %4,

thence West 65.5 feet to a point 212 .0 feet West of the West ling of saxd State: Htghway right of way;
thence South paratiel to the Waest line of said State Highway right of way a d;stance of 207 feet,

thence East 212 feet to the point of beginning, .

EXCEPT the West 85.5 feet thereof.

AND EXCEPT that portion as conveyed to the City of Sedro-Woolley by deed recorded June 9, 2006
under Auditor's File No. 2008086080045, records of Skagit County, Washington,

(Also known as lot 2 of the Survey recorded July 12, 1891, under Auditor's File No 9107‘120026 in
Volume 11 of Surveys, pages 127 and 128, records of Skagnt County, Washington). ’ s

Parce! “C™

The West 65.5 feet of the following described tract:

Legal Description continued on next page
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Legal Description continued from previous page

That péfﬁon 'égf. tfj__é 'N.'értheast 14 of the Northeast ¥ of Section 24, Township 35 North, Range 4 East,
W.M., described as follows-

Beginning ata pomt on‘the West line of State Highway right of way a distance of 172 feet North of the
South line of sald Northeast % of the Northeast ¥; thence North a distance of 87 feet, more or fess, o the
Southeast corner of that fract of land as conveyed to Albert J. Anderson and Hannah Anderson by deed
recorded Decamber 17, 1953, under Auditar's File No. 496353, records of Skagit County, Washington,
thence West a dtstance of 146.5 fest to the Southwest corner Df said Anderson Tract, thence North a
distance of 120 feet, more orless, io-the Northwest corner of said Anderson Tract, said Northwest corner
being 379 fest North of the South line'of the Northeast ¥ of the Northeast ¥

thence West 65.5 feet to a point 212.0 feet West of the West line of said State Highway right of way;
thence South paraile! with the West ling of State Highway right of way, a distance of 207 feet,

thence East a distance of 212 feét to the point of beginning.

Situated in Skagit County, Wasﬁin'g_f:on, —
Parcel D "

A non-exclusive easement estabiished by"Au_ditbr‘s File No. 200102080044 for ingress, egress and utilities
over, under and across a 30-foot strip of 'land !ying 15 feet on either side of the described centerline:

That portion of the Northeast ¥ of the Noﬂheast Ya of Sectlon 24, Township 35 North, Range 4 East,
W.M., described as follows; :

Beginning at a point on the West line of State Highway 9'(Township Road), being 30.00 feat West of the
centerline 379 feet North of the South line of the Northeast ¥ of the Northeast ¥ of said Section 24,
Thence South along the West right of way of said State Hrghway, a d;stance of 15.00 fest to the true point
of beginning of this line description;

thence North 88°51'15" West, parallel to a line of 379 feet North of the South line of said Northeast 4, a
distance of 221.37 feet;

thence South 44°42'45" Waest a distance of 100.84 feet, thence on a curve to the left, having a radius of
65.00 feet, which bears South 45°1715" East, through a central angte of 44"42 45" an arc length of 50.72
feat;

thence South a distance of 224 .88 feet to a line of 20 feet North of the North rnght of way of State Route 20
and the terminus of this line description.

EXCEPT any portion thereof which lies within Parcels “A", "8" and "C";'

Parcel E: L

A non-exclusive easement established by Auditor's File No. 200102080046 for the instéualioh
construction, repair, replacement and mainienance of a sign over, under and Across, the East 10 feel of

the South 10 feet of the following described property:

That partion of the Northeast ¥ of Section 24, Township 35 North, Range 4 East, W. M descnbed as
follows: : :

Beginning at the intersection of the Waest right of way line (40 feet from centerline} of Town:sh"r# Roa_d With_ -

Legal Description continued on next page
0
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Legal Description continued from previous page

the North right of way line (75 feet from centerline} of Secondary State Highway No. 1-A;

thence South 88°33'29" West, along the North line of said State Highway No. 1-A, a distance of 78.20 feet
to a line 20 feet North-of, as measured perpendicular to, the South fine of the East one-third of the
Northeast % of the' Northeast % of said Section 24; thence North 88°5115" West along said line 20 feet
North of said Southerly. line, a distance of 188,90 feet to the true point of beginning; thence North
00°C0'00" East a distance of 152.02 feef;

thence South 88°51'15" East, parallel with said South line, a distance of 63.18 feet to a point that bears
North 88°5115” West and is 202:00 faet distant from the West line of said Township Road; thence North
00°00'00" East, parallel with said Township Road, a distance of 207.06 feet to a line that is 379 feet North
of, as measured perpendicular.to, the South fine of said Northeast % of the Northeast %,

thence North 88°51'15" Waest: paraliel with said South line, a distance of 204.98 feet to the West line of
said East one-third of the Northeast ¥ of the Northeast %,

thence South 00°17'16" East along. said West line, a distance of 359.12 feet to a line that is parallel with
and 20 feet North of, as measured pefpendicular to, said South line of the East one-third of the Northeast
% of the Northeast %; F

thence South 88°51'15" East along said paralle! line, a distance of 140.00 feet to the true point of
beginning. ol

All Situated in Skagit County, Washington.

Assessor's Parcel Number(s): P37510, P106035, P37512, 350424:1-125-0007, 350424-0-127-0200 and
350424-0-127-0005 L

Property Address: 108 and 116 North Township Street, Sedré?-Wooltey;' WA 98284

End of Legal Description ':
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