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SUBORDINATION AGREEMENT

WHEN RECORDED MAIL TO: . SPACE ABOVE FOR RECORDERS USE

FL9-700-04-75/Collaterat Receipt

S000 Southside Bivd. w
Jacksonvills FL. 32256 e (/HK;AbU R =

LOAN #: 68200146529299 b
CSCROW/CLOSING#: 241246170 wz’ oo l\'f 30 (7

GRANTER: BANK OF AMERICA, N.A.  REFERENCE No.: 5{011 2290054

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YO_UR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATICN AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twentieth day of Deoember 20‘11 by
Bank of America, N.A. ("Subordinated Lienholder"), with a2 place of business at: 101 South Tryon
Street. Charlotte, NC 28255, . et

WHEREAS, SCOTT M PARKER and REBECCA M PARKER executed and de.l_iyef’ed o
Subordinated Lienholder, a Deed of Trust/Mortgage (the "Existing and Continuing Security .-
Instrument”) in the sum of $189721.00 dated (08/28/2006 , and recorded in Book Volume N/A; Page:
N/A, as Instrument No. 2C0609190090, Which Deed of Trust is Modified by Agreement Dated: -
12/12/2011. Said Agreements moedifies the credit limit on the line to $173,867.88. in the recordsof . |
SKAGIT County, State of WA, as security for a loan (the “Existing and Continuing Loan"), whick, -~ .
Existing and Cantinuing Security instrument is a valid and existing lien on the real property located at - .+
22001 Mcmurray Shore Dr Mount Vernon, WA 98274 and further described on Exhibit "A," attached. -




_ TWHEREAS, SCOTT M PARKER and REBECCA M PARKER (“Borrower”) executed and
“delivered to'Bank of America, N.A. (‘Lender"), a deed of trust/maortgage in the principal amount not to
exceed $278600.00, which deed of trustfmortgage (the “New Security Instrument”) is intended,to be
recorded herewithrin the records of SKAGIT County, State of WA as security for a loan (the “New Loan

Bk

WHE‘REAé;- it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superiorto the lien-of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
ot charge upon the described property prior and superior to the lien of the Existing and Continuing
Loan and provided that. Subordmatmg Lender will specifically and unconditionally subordinate the lien
of the Existing and Continuing Loan to the lien of the New Loan;, and

WHEREAS, it is to'the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and SubaordinatingLender-is willing that the lien securing the New Loan shall, when
recorded, constitute a lien or charge upon.said land which is unconditionally prior and superior te the
lien securing the Existing and Cantinuing Lean. -

NOW, THEREFCRE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt.-and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to'make the Joan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Insthrhent, and-"é_:hy_ renewals ar extensions thereof, shall
unconditionally be and remain at all times a lien of charge on the property therein described,
prior and superior to the Existing and Continuing Secutrity Instrument.

(2) That Lender would not make the NeW"'Lda'h'wit__ho_ut_ this subordination agreemert.

(3 That this agreement shall be the whole and only adfeémeént with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specfically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing .and Continuing
Security Instrument above mentloned which provide for the subordma’tlon of the Ilen to another
security instrument, deed of trust or mortgage. L e 4

Subordinating Lender declares, agrees and acknowledges that
(a) " It congents to and appraves (i) all provision of the note and New Sec;urlty Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to-any. loan or
escrow agreements, between Borrower and Lender for the disbursement of the prooeeds of the
New Loan; L ’

(b) Lender making disbursements pursuant to any such agreement is under nd obl-igation"j.;

or duty to, nor has Lender represented that it will, see to the application of such proceeds by the . /

person or persens to whom Lender disburses such proceeds and any application or use of suchy

praceeds for purposes other than those provided for in such agreement or agreements shall ngt

defeat the subgrdination herein made in whofe or in part; and
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(c) _ It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien ar charge upon said land of the

£ ~New Security Instrument and understands that in reliance upon, and in consideration of, this
. waiver, relinguish and subordinate specific loans and advances are being and witl be made and,

. a8 part -and-parcel thereof, specific monetary and other obligations are being and will be entered
“into “which -would not be made or entered into but for said reliance upon this waiver,
relinquishiment and subardination.

NOTICE: THIS ..'SUBQRJDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBRLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
FORTION OF WHICH MAY. BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND. 7
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ALL PURPOSE ACKNOWLEDGMENT

:'fSTATE OF AR IZONA }
COUNTY oF b M\ fls] }

On (date) before'me,--- .. (notary) personally appeared Kathryn Parish,
of BANK OF “AMERICA, N.A. personally known to me (or proved to me on the basis of
satisfactory evidente) to :be the person(s) whose name(s) isfare subscribed to the within
instrument and’ acknowledged. fo me that hefshefthey executed the same in hisherftheir
authorized capacity(ies), an that by hisfher/their signature(s) on the instrument the person(s), or
the entity upon behalf ofwhlch the person(s) acted, executed the instrument.

Motary Public State of Arizona

WITNESS my hand and "ffiéié al’ Sequee) Maricopa County
(i) Raoul Zubia

My Commission Expires

b L (NOTARY SEAL)

.

Signature

ATTENTION NOTARY: Although the information requestad below Is OPTIONAL, It could prevent
fraudulent attachment of thls cerllﬂcate to another document.

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type S
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages _-_ .. Date of' Docu ment
Signer(s) Cther Then Na Named Above . —
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EXHIBIT "A"

“Order No:: 620014530

For APNibarcel;lb(s): P83577 and 4509-000-066-0009

Lot 66, "Eastgate Addition, Plat No. 4, according to the plat thereof, recorded in Volume 14 of Plats,
Pages 72 and 73, records. of Skagit County, Washington.

Situate in Skagit Codﬁy,-‘._ﬂ}é_shington
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