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DEED OF TRUST

[MIN 1001263-0000362554-9

DEFINITIONS : : :

Words used in multiple sections of this document are deﬁned below and other wards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Msage of words used in this document
are also provided in Section 16.

(A) “Security Insttument” means this document, which is dated DECEMBER 7, 2011,

together with all Riders to this document,

(B) "Borrower” is GERALD P. GEARIETY AND KIMBERL! K GEJLRIETY HUSBAND AND
WIFE. ¥ o

Borrower is the trustar under this Security Instrument.
(C) “Lender” is WESTSTAR MORTGAGE, INC.

Lender is a CORPORATICN, ’ organized and existing an'dgi; the .-
laws of VIRGINIA. Lender's agd
3350 COMMISSION COURT, WOODBRIDGE, VA 22192,
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: LOAN #: 302107
(D) “Trustee” is WALTER F. JONES.

i (E) “MERS” isMortgage Electronic Registration Systems, Inc. MERS |s a separate corporation that
is acfing solely:as a nominee for Lender and Lender's successors and assigns. MERS i the
beneficiary-tunder this Securily instrument. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P, 0, Box 2028, Flint, M 48501-2026, tel, (B88)
679:MERS.. "'

{F} "Note” means the ‘Promissory note signed by Borrower and dated DECEMBER 7, 2011.

The Note stafes that Borrower owes Lender **TWO HUNDRED TWENTY E1GHT THOUSAND SEVEN
HUNDRED FIF‘rY AND Hofloo**********************t***t**i**tt****i***t**l’**t**
Dollars (U.5,." .+ $2287750,00 ) plus interest. Bomower has promised to pay this debt in regular
Peripdic Payments and to.pay the debt in full notlater than JARUARY 1, 2042.

(G) “Property” rneans the propertythat is described betow under the heading “Transfer of nghts inthe
Property.”

(H) “Loan” means the tebt ewdenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

() “Ridars” means aﬂ Rlders tcthls Security Instrumeant that are executed by Borrower. The following
Riders are to be executed'by-Borrower [gcheck box as applicable]:

C_JAdjustable Rate Rider [__lCondominium Rider {_1Second Heme Rider
C_IBalloon Rider = _..~'TX_]Planned Unit Development Rider {|Other(s) [specify]
_11-4 Family Rider ., [ ] Biweekly Payment Rider

[_1v.A. Rider R

{J) “Applicable Law” means all controllmg applucable federal, state and local statutes, regulations,
ordinances and administrative rules and. orders {that have the effect of law) as well as all applicablefinal,
non-appealable judicial opinions. -

(K} “Community Assocclation Dues, ans, and Assessmenls” means all dues, fees, assessments
and other charges that are imposed on-Borrower or the Property by a condominiurm association,
hormeawners association or similar organizatian.

{L) “Electronic Funds Transter” means any transfer offunds ‘other than a transaction ariginated by
check, draft, or similar paper instrument, which is |n|tgated thraugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as t9 order, instruct,’or authorize a financial institution to
debit or credit an account. Such term includes, but is.not limited.to, point-of-sale transfers, automated
teller machine transactions, transfers initiated bytelephone wmtransfers and automated clearinghouse
transfers.

(M) "Escrow Hems” means those items that are descrrbed in Sectlon 3

(N) "Miscellaneous Proceeds” means any compensation, setﬂament award ofdamages, or proceeds
paid by any third party (other than insurance proceeds paid. under the coverages described in Section
5} for: (i) damage ta, or destruction of, the Property; {ii) candemnation of other taking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (N] mlsrepresentanons of, or omissions as
to, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance protecting Lender agamst the nonpaymentof ot default
©on, the Loan,

(P) “Peorledic Payment” means the regularly scheduled amount duefor (} prlnc:lpal and interest under
the Note, plus {i} any amounts under Section 3 of this Security Instrument 3

(@) “RESPA” means the Real Estate Settlement Procedures Act (12.U:5.C, §2601 et seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might | be amended fram time to
time, or any additional or successor legiskation or regulation that govems the same subject matter, As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are, imposed
in regard to a “federally related morigage loan” even if the Loan does not qualn‘y asa "federally related
mortgage loan” under RESPA.

{R) “Sucecassgor in Interest of Borrower™ means any party that has laken t:lle to the Praperty,
whether or not that party has assumed Borrower's obligations under the Note and/or this’ Secunty
Instrument. . :
TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {sclely as nominee for Lender And Lender s ‘.

successors and agsigns) and the successors and asslgns of MERS. This Security Instrument secures’

ta Lender (i) the repayment of the Loan and all renewals, extensions and modrﬁcatlons af the ote
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LOAN #: 302107
i the Nate. For this purpose, Borrower irrevecably grants and conveys te Trustee, in trust, with power of

T gale, the:following described property located in the counT¥

| Fype of Recarding Jurisdiction] of Skagit [Mams of Recording Jurisdiction]:
_.-~SEE LEG‘:RL DESCRIPTION ATTACHED HERETQ AND MADE A FART HEREQF AS EXHIBIT
S mEn

PN+ !: 9125999

which curreritly has the addtess of 2201 Reble Avenue, Mount Vernon,
; .f' Boi [Stroet] [Chy)
Washington | 98274 °. . {"Property Address"):
L Zip Cnds] -

TOGETHER WiTH all‘the i :mprovem ents now or hereafter erected on the property, and alt easements,
appurtenances, and fidures mow of hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregaing is referred to in this Security Instrument as
the “Property.” Borrowerunderstands.and agrees that MERS holds anly legal fitle to the interests granled
by Borrowerin this Secun'iy%nstrument but, fhecessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s suecessars and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, thé nght tofareclose and sell the Property; and to take any action required of
Lander including, but not limited t5; releasing and ‘canceling this Security Instrument.

BORROWER COVENANTS that Borrowers lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Propérty.and that the Property is unencumbered, except for
encumbrances of record, Borrowet warrants and will defend generally the title to the Property against
all claims and demands, subject to ahy encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covehants with limited variations by jurlsdlctlon to constitute a uniform securityinstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Princlpal, Interest, Escrow Henis,. Prepaymant Charges, and Late Charges.
Botrower shall pay when due the principal of, and jriterest on, the'debt evidenced by the Note and any
prepayment charges and late charges due under thé Note. Borrgwer shall also pay funds for Escrow
Iterns pursuant te Section 3. Payments due underthe Note and this Security Instrument shall be made
in U.S. currency. However, if any check or otherlnstrumem recelved by Lender as payment under the
Note or this Security Instrument is returned to Lender unpald Lender may requ|re that any or all
following forms, as selected by Lender: (a} cash; (b) money order. {c) ce_nlf ied check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an inslitution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deerned received by Lender when received atthe locatlon designated in the Note or
at such other location as may be desighated by Lender in accordance with the’natice provisions in
Section 15. Lender may return any payment ar partial payment ifthe payment&r-parial payments are
insufficient to bring the Loan current. Lender may accapt any payment or partial payment insufficient
ta bring the Loan current, without waiver of any rights hereunder ar prqudlce to its rights to refuse such
payment or partial payments in the future, but Lender is not abligated ta apply sueh payments at the
time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold. such unapplied funds unttl
Borrower makes payment te bring the Loan current. If Borrower doese hot do sa-Within a reasonable
periad.of time, Lender shall either apply such funds ar return themm to Borrower. (trot applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately ptior to
foreclosure. No offset or claim which Borrower might have now or in the future against'Lender shall
relieve Borrower frem making payments due under the Nate and this Security Instrumentorperformmg
the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in thls Sectlon 2i 'all

payments accepted and applied by Lender shall be applied in the following order of priority; {a)intérest .-
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such paymerits

shallbe applied to each Periodic Paymentin the order in which it became due. Any remaining amoumnts”
ent, .

shall be applied first to late charges, second to any other amounts due under this Security 1
and then to reduce the principal balance of the Note.
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LOAN #: 302107

’ ff Lender receives a payment from Borrower for a delinquent Feriodic Payment which includes a
“guffigient.amount to pay any late charge due, the payment may be applied to the delinguent payment
and the:late charge. If more than one Periodic Paymentis outstanding, Lender may apply any payment
-“"'receuved from Barrower to the repayment of the Periodic Payments if, and to the extent that, each

_payment can' be paid in full. To the extent that any excess exists after the payment is applied to the full

- paymentotoneer more Periodic Payments, such excess may be applied to any late charges due_Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any. appllcatjon of payments, insurance proceeds, or Miscellaneous Proceeds ta principal due under
the Note shall not:extend or postpone the due date, o change the amount, of the Periodic Payments.

<4, . “Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note;until i Note is paid in full, a sum {the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority aver this Security Instrument
as alien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢) premrums for-any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premlums ifany, ar any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuragceprem|ums in accordance with the provisions of Section 10. These items are called
"Escrow Iltems.” At originaticn or at any time during the term of the Lean, Lender may require that
Gommunity Association Dués, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assés_s_ments"s;hall be an Escrow ltem, Borrower shall promptly furnish to Lender all
notices of amountsto be paid underthis Section. Borrower shall pay Lender the Funds for Escrow [tems
unless Lender waives Borrgwer s obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrowet's oblagatlan to’ pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the evént of such waiver, Borrower shall pay directly, when and where
payable, the amounts duéforany Escrow ltems forwhich payment of Funds has been waived by Lender
and, if Lender requires, sﬁali furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Bomrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed tSbe acovenaritand agreement contained in this Security Instrument,
as the phrase “covenant and agreemant” is: tised in Section 9. If Borrawer is obligated to pay Escrow
ltems directly, pursuantto awaiver, and Borrgwer fails to pay the amount dueforan Escrow ltetn, Lender
may exercise its rights under Section.9 and pay such ameount and Borrower shall then be cbligated
under Section ¢ to repay to Lender any:such amount. Lender may revoke the waiver as to any or all
Escrow items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, andin such amounts, that are then required under this Section
Lender may, atany time, collectand hold Funds in ap'ameount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b)not 16 exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amiount of Furids.due on the basis of current data and
reasanable estimates of expenditures of future Escrow Items or atherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depomts are. insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is-an institution _whose deposits are so insured) of
in any Federal Home Loan Bank. Lender shall apply the Fungls te"pay the' Escrow Itams no later than
the time specified under RESPA. Lender shali not charge Barrawer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unléss Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such gcharge. Unless an agreement
is made in writing or Applicable Law requires Interest to be' paJd on'the'Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funids, Borrower and tender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall glvelo Borrower, withautcharge,
an annual accounting of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, as defined under HESF’A Lender shall account io
Borrower for the excess funds in accordance with RESPA. fthers is a shortage of Funds hgld in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower-shall pay to
Lender the amount necessary to make up the shortage in accordance with HESPA butin nomore than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amountnecessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly:payments, :”

Upon payment in full of all sums secured by this Security Instrument, Lender shaII promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and |mposrtlons
attributable to the Property which can attain priority over this Security Instrument, leasehold payments

or graund rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if -

any. To the extent that these items are Escrow ttems, Borrower shall pay them in the marmer prowded_, S

in Section 3.

Borrawer shall promptly discharge any lien which has priotity over this Security Instrurnent L "1e§s.'""

Borrower; (a) agrees in writing to the payment of the obligation secured by the lien jafa

Initials:,
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E LOAN #: 302107
 acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien

#in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion ofaerate to prevent the enfarcement of the lien while those proceedings are pending, but anly
<until such proceedmgs are concluded; or {c) secures from the holder of the lien an agreement

" ) satlsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any

" partofthe Property is subject to a lien which can attain priority overthis Security Instrument, Lender may
give Borrawer a'natice identifying the tien. Within 10 days of the date on which that natice is given,
Borrower $hall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lefider may ‘require Borrower to pay a one-time charge for a real estate tax verification and/or
repomng service Used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements how existing or hereafler erected
onthe Propartymsured agalnstloss by fire, hazards included within the term "extended coverage,” and
any other hazards ircluding, but not limited) to, sarthquakes and floods, for which Lender requires
insurance. This insuranceshall be maintained in the amounts {including deductible levels) and for the
periods that Lender Teguires. What Lender requires pursuant to the preceding sentences can change
during the tefm oﬂhe Loan, Theinsurance carrier providing the insurance shall be chosen by Borrower
subject to Lenders right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lentler may require Borower to pay, in connection with this Loan, either: {a) a one-ime
charge forflood zona determination, ‘eertification and tracking services; or {b) a one-time charge for flood
zone determinatich.and certlﬁcatlon $ervices and subsequent charges each time remappings or similar
changes occur which redsonably might affect such determination or certification, Borrower shall atso
be responsible for the payiment of any fees imposed by the Federal Emergency Management Agency
in connection with the réview ofany flood zone determination resulting from an objection by Borrower,

It Berrower fails to maintain‘any pftfie coverages described above, Lender may obtain insurance
coverage, at Lender’s optlon and Borrewer's expense. Lender is under no obligation o purchase any
particular type oramountofcoverage Therefore, such coverage shall cover Lender, but might or might
notprotect Barrower, Borrower's équityin the Pmperty orthe eontents of the Property, against any risk,
hazard or liability and might provide greateror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande coverage so abtained might significantly exceed the cost
ofinsurance that Borrower could hive abtained, Any amounts disbursed by Lender under this Section
5% shall become additional debt of Bofrow;ar secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the' g:iatg of disbursernent and shall be payable, with such interest,
upan notice from Lender to Barrawer réguesting payment.

Allinsurance policies required by Lenderand renewals 6fsuch pelicies shall be subjectto Lender's
right fo disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalt Have the right to hold the policies and
renewal certificates. If Lender requires, Borrawer $hall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not ctherwise
required by Lender, for damage to, or destruction of, the Propeny. such poliey shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an, additional loss payee.

In the event of loss, Borrower shall give prompt notice. to'thedhsurance carrier and Lender. Lender
may make proof of loss ifnot made promptly by Borrawer. Uniess Lenderantd Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underiyir]g insurance. was required by Lender, shall
be applied to restoration of repair of the Property, if the resteration or repair is economically feasible and
Lender's sacurity is notlessened. During such repair and rastoratlon perigd, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to. |nspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such lnspectlon ‘shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in-a single payment or in a series
of progress payments as the work is completed. Undess an agreement is macle in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interestor earnings ot such praceeds. Fees for public adjusters, or otherthird parties, retained by Bomower
shallnotbe paid cut of theinsurance praceeds and shall be the sole obligation of Borrower, fthe restoration
orrepair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether ornot then due, with trie excess, ifany,
paid to Borrower. Such insurance proceeds shail be applied in the arder provided forin Section 2,

If Barrower abandons the Froperty, Lender may file, negotiate and settle any available’i ingurance
claim and refated matters. If Borrower does not respond within 30 days to a nafice fram Lender thatthe
insurance carrier has offered to seotile a claim, then Lender may negatiate and sétile the ¢laim. THe 30-
day period will begin when the notice is given. In sither avent, or i Lender acquires:the Property uhder
Section 22 or otharwise, Borrower hereby assigns to Lender {a) Bomower's rights 1o any inslrance

proceeds in an amount not to exceed the amounts unpaid under the Note or this Securlty Instrument .
and (b} any other of Barrower's rights {other than the right to any refund of unearned premiums.paid . -

by Barrowet}) under afl insurance policies covering the Property, insofar as such rights are applicable™
to the coverage of the Property. Lender may use the insurance proceeds either to repair or restgre the,.”

Property or to pay amounts unpaid under the Nole or this Security Instrument, whether or H due,
Initials :
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LOAN #: 302107
" 6. . Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal

.:resm‘ence within 60 days after the execution of this Security Instrument and shall confinue to occupy

the F'roperty as Borrower's principal residence for at least one year after the date of occupancy, unless
~Lender otherwise agrees in writing, which consent shall not be unreasanably withheld, or unless
" ektenyating Gircumstances exist which are beyond Borrower's control.

: 7. :Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrdy, dapriage or impair the Property, allow the Property to detericrate or commit waste on the Property.
Whether of not Borrower is residing in the Property, Berrower shall maintain the Property in order to prevent
the Prapertyfrorn deteriorating or decreasing in value due ta its condition, Unless it is determined pursuant
to Sectioh Sthatrepairor restoration is noteconamically feasible, Borrower shall promptly repair the Property
if damaged te avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the work
is completed. lfthe ibsurance o condemnation proceeds are notsufficient to repair of restore the Property,
Bomower is not rel«eved of Bérrower's ohligatian for the completion of such repair or restoration.

Lender or its' agent may f'nake reasonable entries upon and inspections of the Property. if it has
reasonakle cause, Lender may inspect the interior of the improvements on the Property. Lander shall give
Borrower notice &t the time of or prigr.to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appliéalion Borrower shall. be in default if, during the Loan application
process, Borrawer or-any persans or entities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements lo
Lender (or failed to provide Lender with inaterial information} in connection with the Loan. Material
representations include, butarenotllmited to, representations concerning Borrower's occcupancy of the
Property as Borrower's prlnmpal résidence.

8. Protection of Lendai's Intaresi inthe Propetty and Rlghts Under this Security Instrument.
If (a) Borrower fails 1o pertorm the coveryants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that mlght s:gnrfcantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien Which may attain priority over this Security Instrument or to enforce
laws or regulations), or {c) Borrowerhas abandoned the Property, then Lender may do and pay for
whateveris reasonable or agprapriateto protect Lender's interest in the Property and rights under this
Security Instrumenl, ingluding protecting and/or assessing the value ofthe Property, and securing and/
or repaiting the Property. Lender's actions can include, but.are not limited to: (a) paying any sums
secured by a lien which has prictity ever this Security Instrument; (b} appearing in court; and (c) paying
reascnable attorneys’ fees to protect its interest in.the, Praperty and/or rights under this Security
Instrument, including its secured position ina bankruptcy proceedmg Securing the Property includes,
butis not limited to, entering the Property to makerepairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do se and is not under any duty or obligation todoso. It is"agreed that Lender incurs ne
liakility for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha1| become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie from the date
of dishursement and shall be payable, with such mterest upon no!lce from Lender to Barrower
requesting payment.

If this Security Instrument is on a leasehald, Borrower shaII comply with "8I the provisions of the
lease. Barrower shall not surrender the leasehold estate and interests hatein. conveyed of terminate or
cancel the ground lease. Borrower shall not, without the express written-Consent of Lender, alter or
amend the ground lease. if Borrower acquires fee title to the Property, the Ieasehold and the fee title
shalt not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a. condatlon of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage. Insurance ift effect, If, far any
reasan, the Mortgage Insurance coverage required by Lender ceases tobe avallablefrom the mortgage
insurer that previously provided such insurance and Borrower was required to'make separately
designated payments toward the premiums for Merigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Martgage Insurance. prevmus{y in: ffect, at
a cost substantially equivalent to the cost ta Borrower of the Mortgage Insurance prewuusly in.effect,
from an alternate mortgage insurer selected by Lender, H substantially equivalent Mertgage Irsurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the: separately

designated payments thatwere due when theinsurance coverage ceased 1o be ineffect. Lepderwill accept, -
use and retain these payments as a nontefundable loss reserve in lisu of Morigage Insurance. Suchloss . -,
reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and Cender™ .
shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can nofgnger.
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. LOAN #: 302107
. requires) provided by an insurer selected by Lender again becomes availakile, is obtained, and Lender
- ~requites separately designated payments toward the premiums fer Mortgage Insurance, fLender reguired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
o designated'payments toward the premiums for Mortgage (nsurance, Borrower shall pay the premiums
reqmred tonaintain Mortgage Insurancein effect, orto provide anon-refundable loss reserve, until Lender's
requirementfarMongage Insurance ends inaccordance with anywritten agreement between Borrowerand
Lendet praviding:for such termination or until termination is required by Applicable Law. Nething in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Naote.

Morfgage Insyrance reimburses Lender (or any entity that purchases the Note) for certain losses itmay
ineur if. Bortewer dogs not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgagg insurers avaluate their total risk on all such insurance in force from time to time, and may
enter inta agreemeénts-with other parties that share or madify their risk, or reduce losses, These
agreements are onterms and conditions that are satisfactary to the mortgageinsurer and the other party
{or parties) to these agreements. These agreements may require the morigage insurer to make
paymants lising any sguree offunds that the mortgage insurer may have available (which may include
funds obtained from. Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, iorany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ar mighil be characteriZed as) a portion of Barrawer’s payments for Martgage Insurance,
inexchange for sharmg or modn‘ylng the mortgage insurer’s risk, orreducing losses. if such agreemant
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the m__surer -the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will.not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or #ny other term of the Loan. Such agreements will notincrease the amount
Borrower will owa for Mortgage Insurance, and they will not entltle Borrowsr 1o any refund.

(b} Any such agresments willpot affect the rights Borrower has - 1t any - with respect to the
Morigage Insurance under the Homeswners Protection Act of 1998 or any otherlaw. These rights
may include the right 1o recelvg-c_eﬂainx_dl"scldsuras, to request and obtain cancellation of the
Morgage Insurance, to have the. Mbﬂgage Insurance terminated automatically, and/or to recelve
arefund of any Mortgage Insurance premlums that were unearned at the time of such cancellation
or termination,

11. Assignmert of Mlscellaneous Proceeds, Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender,

It the Property is damaged, such Miscql!'aneous Procestds shall be applied to restaration or repair
afthe Property, if the restoration or repair is @économically feasible and Lender's secutity is notlessened.
During such repair and restoration period, Lender shall-have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity ta jnspeét such: Property to ensure the work has been
compleled to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singleé disbursement or in a series of progress payments
as the work is completed. Unless an agreement is rhade.in wrmng orApplicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender Shall not be: Tequired:to pay Borrower any interest
or earnings oh such Miscellaneous Proceeds. If the restoration or #épait is not economically feasible or
Lender's security would be lessened, the Miscellaneous Progeeds shall be applied tothe sums secured
by this Security Instrument, whether or not then due, with the excess, if:any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order proviged for in Séction 2.

Inthe eventof atotal taking, destruction, or loss in value of the'Property,; the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the
axcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or[oss in value of the Property in wh|ch the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument lmmedlately before the partial
taking, destruction, or lass in value, unless Borrower and Lender otherwuse agree in wrmng the sums
secured by this Security Instrument shall be reduced by the amount of-the Miscellangsis Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partialtaking, destruction, orloss in value divided by (b) the fair marketvalueofthe F'ropertylmmedlately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. -

In the event of a partial taking, destruction, ot loss in value of the Property in whlch__thef_a\lr mar_ket
value of the Property immadiately before the parial taking, destruction, or loss in-valug’is |éss than the
amount of the sums secured immediately before the partial taking, destruction, or foss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appl:ed to the
sums secured by this Security Instrument whether or niot the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lenderto Borrowerthétthe Oppasmgv

Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrowgr

fails to respond to Lender within 30 days after the date the notice is given, Lender is autharized to c’:_glléc_}. i

and apply the Miscellaneous Proceeds either to restoration or repair of the Property or,
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secured by this Security Instrument, whether or notthen due. “"Oppesing Party” means the third party
+thatowes Borrower Miscellanecus Proceeds or the parly against whem Borrower has a right of action
" infegard to Miscellaneous Praceeds,

P Borrewer shall be in default if any action or proceeding, whether civil or eriminal, is begun that in

T -L'ender s judgment, could result in forfeiture of the Property or other material impairment of Lender’s

e interastin the Property or rights under this Security Instrument. Barrawer can cure such a default and,

if acceleration has cccumed, reinstate as provided in Section 19, by causing the action or proceeding
to be disfissad with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment,of Lender’s interest in the Property of rights under this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributable to the impairment of Lender’s interest
in the Propetty.are hereby assigned and shall be paid to Lender.

All Miscellangols Proceeds that are not applied to restoration or repair of the Property shall be
applied in the arder-provided for in Section 2.

12, Borrowar Not‘Released; Forhearance By Lender Not a Walver. Extension of the time for
payment of modification-of afmortization of the sums secured by this Security Instrument granted by
Lender to Borrower of any Successcr in Interest of Borrower shall net operate to release the liability of
Borrower or any Successors in Interest of Borrawer. Lender shall not be required to commence
proceadings against any Sugcessor in Interest of Borrower or to refuse to extend time for payment or
atherwise modify-amertization of the sums secured by this Security Instrumentby reason of any demand
made by the original Borrower.or any Successors in Interest of Borrower. Any fothearance by Lender
in exercising any right'&r remedy including, without imitation, Lender's acceptance of payments from
third persons, entities or Sucgéssars in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclutle the exercise of any right or remedy.

13. Jointand Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrawer's obligations apd liability shall be joint and several. However, any Borrower
who co-signs this Security Instriment but does not execute the Nole (a “co-signer™): (a) s co-sighing
this Security Instrument only to mortgage, grant:and convey the co-sigher's interest in the Property
under the terms of this Security Ingtrument; {b) isnot personally cbligated to pay the sums secured by
this Security Instrument; and (c)"agrees-that‘Lender and any other Borrower can agree to extend,
madify, ferbear or make any accommadatiéns with regard to the terms of this Security Instrument or
the Note without the co-sigher’s consent.

Subject to the provisions of Seclion. 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumentin writing, and is approved by Lender, shall ohtain
all of Borrower's rights and benefits underthiz Security Instriment. Barrower shall notbe released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemants of this Securlty{nstmmem shall bind (except as provided in
Section 20} and benefit the successors and assigris of Lender. *

14, Loan Charges. Lender may charge Bofrowér fees for' services performed in cannection with
Borrower's default, for the purpose of pratecting Lender's intgrest in the Property and rights under this
Security Instrument, including, butnutlimited to, attorneys*fees; property inspection and valuation fees,
in regard to any other fees, the absence of express authority in'this Seeurity [nstrument to charge a

specific fee to Borrower shall not be construed as a prohibition'onthe charglng of such fee. Lender may

nol charge fees that are expressly prohibited by this Security strumerit or by Applicable Law,

I the Loan is subject to a law which sets maximum loancharges, and that law s finally interpreted
sothatthe interest or otherloan charges collected orto be cdllected in connection with the Loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (k) any sums already cdllected framy Borrower which exceeded
perritted limits will be refundad to Borrower. Lender may choose to makethls refund by reducing the
principal owed under the Note or by making a direct paymentto Bcrrowar Marefund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or nat
aprepayment charge is provided for under the Nole) Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of actlon Borrower mlght have arising
aut of such overcharge.

15. Notlees, All notices given by Borrower or Lender in connection with thls Secunty Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shallbe deemedio have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's hotice
address if sent by other means. Notice 1o any one Borrower shall constitute notice to:all Eorrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Propérty Address.tinlass
Baorrower has designated a subsfitute notice address by natice to Lender. Borrower shall promptly. notify
Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower's-change

of address, then Borrower shall only report a change of address through that specified procedura. There_.
may be only one designated notice address under this Security Instrument at any one times /Any notice to_ .

Lender shall be given by delivering it or by mailing it by first class mail to Lender's address statsd hereih”

unless Lender has designated another address by notlce ta Borrawer, Any notice in connectlo -with-thig
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LOAN #: 302107
 Ifany netice required by this Security Instrument is also required under Applicable Law, the Applicable Law
“requirement will satisfy the corresponding requirement under this Security nstrument.

« 18- Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is lecated. All rights and

obhgatlons contained in this Security Instrument are subject to any requirements and limitations of

“ Applicable Law, Applicable Law might explicitly or impiicitly allow the parties to agree by contract or It
mightbe silent, but such silence shall not be construed as a prohibition against agreement by contract,
Ih the event lhatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, stich conflict shall not atfect ether provisions of this Security Instrument or the Note which can be
gwen effect withouit the conflicting provision.

‘A% used In:ithis $eurity Instrument; (a) words of the masculine gender shall mean and include
correspending neufer wards or words of the feminine gender; (b} words in the singular shall mean and
include the plural and wce versa; and (¢} the word "may"” gives sole discretion without any obligation
te take any action”

17. Borower’s’ Copy Borrower shall be given ana copy of the Note and of this Security Instrument.

18. Trarisfer'of the Property or a Beneflclal Interest in Borrower. As used in this Section 18,

“Interest in the Propierty” meansiany legal ar beneficial interestin the Property, including, but not limited
to, those beneficjalinterests transferred in a bond for deed, cantract for deed, installment sales contract
orescrow agreement, theintent ofwhuch is the transfer ot title by Borrower ata future date to a purchaser,

Kall orany part ofthe Property arany lnterest in the Froperty is sold ortransferred (or if Borrower is hot
a natural person and a'beneficialinterest in Borrower is sold or fransferred) without Lender's priar written
consent, Lender may reguire immediate payment in full of all sums secured by this Security Instrument.
However, this opticn shall not be exerclséd"by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this optish, Lemder shall give Borrower notice of acceleration. The notice shall
provide a period of not les& than 30 days from the date the notice is given in accardance with Section
15 within which Borrower must pay ‘allsumne secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration:.of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthef natice gr'demand on Borrower, B

18, Borrower’s Right to Relnstate -After Acceleration. If Borrower meels certain conditions,
Borrowsr shall have the right to have eniforcement of this Security Instrumant discontinued at any time
prior to the earliest of; (a) five days beff_org sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Barrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleratioh had occurred; {b) tures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforclng this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection andvaluation fees, and other fees incurred
for the purpose of protecting Lender’s interestin the Froperty and nghts under this Security Instrument;
and (d) takes such action as Lender may reasanably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Beoirower's nbligation to pay the sums secured
by this Security Instrument, shall continue unchanged..Lender may reeire that Borrower pay such
reinstatement sums and expenses in ene or more nfthefollowmg forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chegk, provided any
such checkis drawn upon an institution whose deposits are instred by afederal agency, instrumentality
or entity; or (d} Electronic Funds Transter. Upon reinstatement by Borrower, this Security Instrurent
and obligations secured hereby shall remain fully effective as if nd acceleration had occurred. However,
this right to reinstate shail not apply In the case of acceleration. under-Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Nate or a partial interest
in the Note (together with this Secutity Instrument) can be sald one or mpr’e times without prior notice
to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs affvar mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one of mare changes of the Laan Servicer unrelated to a sale of the Note, Iftherads achange afthe
Loan Servicer, Borrower will be given written notice ofthe change which will state the nafne and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in conneclion with a notice of transfer of servicing, If the Note is s6ld and thereatier the
Loan is serviced by a Loan Servicer other than the purshaser of the Note, the mortgage lbarrservising
ohligations to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note.purchaser,”

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action {as either an

individuallitgant or the member of a class) thatarises from the other party's actions pursuantto thisSeturity... "
Instrument or that alleges that the ather party has breached any provision of, or any duty owed.byreason . -

of, this Security Instrument, until such Berrower or Lenderhas notified theother party (with such nofice giveA”
in compliance with the reguirements of Section 15} of such alleged breach and afforded the'ot £
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E LOAR #: 302107
Sa ﬂme period which must elapse before certain action can be taken, that time period will be deemed to be

_ ‘teassnakle for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
'shall be deemed to satisfy the notice and gpportunity to take commective action provisions of this Section 20.
" 7% 21, Hazdrdous Substances. As used in this Section 21; (a) *Hazardous Substances” are those

T "'subsrahces'deﬂned as toxic or hazardous subslances, pollutants, orwagtes by Environmental Law and the

fallowing substances: gasoline. kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbiciles, volatile solvents, materlals containing asbestes orformaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to-health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action;:or remaval action, as defined in Environmental Law; and (d) an “Environmental
Condition"” means acondition thatean cause, contribule to, or otherwise friggeran Environmental Cleanup.

Batrower shall net cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, orthreaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
da, ner allow anyone’ elseto da; anything affecting the Property (a) thatis in violation of any Enviranmental
Law, (b} which creates’an Enviranmental Condition, or {¢} which, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substanges that are generally recognized to be appropriate to normal residential uses and to
maintenance of tha Property (incliding, but not limited 1o, hazardous substances in consurmer praducts).

Borrower shall promptly g‘iire Lender written natice of {a) any investigation, claim, demand, lawsuit
or other action by any govérnmental or regulatory agency or private party involving the Property and
any Hazardous Substarce:®r Environmental Law of which Borrower has actual knowledge, (h) any
Environmental Condition’; mcludrng hutniotlimited to, any spilling, leaking, discharge, release or threat
of relaase of any Hazardous ‘Substdnce, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely afiects the value of the Property. if Borrower learns, or is
netified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance a_ﬁe't:ting the Property is necessary, Borrower shall promptly
take all necessary remedial actions i accordances with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirorimental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration
following Borrower's breach of any c‘qﬁenant or agreement in this Security Instrument (but not
ptlor to acceleration under Section 18:uniess Applicabla Law provides otherwlse). The notlce
shall specify; (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower,: By-which the default must be cured; and
(d) that failure to cure the default on or before the ‘date specified In the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property at public
auction at a date not less than 120 days in the futtite. The notice shall further inform Borrower of
the right lo reinstate after acceleration, the right lobrmg & eour action to assert the non-existence
of a default or any other defense of Borrower io accalaratlon ‘and ‘sale, and any other matters
required to be Included in the notice by Applicable Law. It the-default is not cured on or hefore
the date specified in the notice, Lender atits option, may: Faguire immediate payment in full of all
sums secured by thls Security Instrument without further demand and may invoke the power of
sale and/or any other remedies permittod by Applicable:Law. Lendar shall be entitled to collect
all expenses Incurred In pursulng the remedles provldod In.this’ Saatlon 22 including, but not
limited to, reasonable attorneys’ fees and costs of title awdence .

If Lender Invokes the power of sale, Lender shall give written rioticeto Trustae ofthe aceurrence
of an event of default and of Lender’s election to cause the Property fo be sofd. Trustee and Lender
shall take such action regarding nofice of sale and shall give such nptices to Borrower and to other
persons as Applicable Law may require, After the time required. by Applicable Law and after
publication of the nofice of sale, Trustee, without demand an Borrc'rwer, shall sell the: Property at
public auction to the highest bidder atthe time and place and under the terms deslgnated Inthe notice
of sale in one or more parcels and In any order Trustee determines. Trustes may posipone sale of
the Property for a period or periods permitted by Applicable Law by public announcementatthe time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at'any sale.

Trustee shall deliver to the purchaser Trustes's deed conveying the Property. ‘without any
covenantorwarranty, expressed orimplied. The recitals inthe Trustes's deed shall be prlmafaole
evidence of the truth of the statements made therein. Trustee shall apply the procesds ofthe 2ale
In the following order: (a} to all expenses of the sale, including, but not limited 1o, reasonable

Trustee’s and attorneys’ fees, (b) 1o all sums secured by this Security Instrument; and (e} any .
excess 1o the person or persens legally entitled o it or to the clerk of the superior: court of 1he R

county in which the sale ook place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall_.. !

request Trustee to reconvey the Property and shall surrender this Security Instrument and

Initials:,
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E LOAN #: 302107
" evidenging debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
“withéut warranty o the person or persons legally entitlied to It. Such person or persons shall pay any

" recordation costs and the Ttustee's fee for preparing the reconveyance.
" 24, Subsiitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

" a'suceessor frustee to any Trustee appointed hersunder who has ceased to act. Without conveyance

" of the Property;. the successor trustee shall succeed to all the litie, power and duties conferred upon
Trustee heréin and by Applicable Law,
25, Use. of | Properly The Property is not used principally for agricultural purposes.
26; 'Attorneys’ Fees. Lender shall be entitled to recover its reasanable attorneys’ fees and casts
in any Actionor praceeding to construe or enforce any term of this Security Instrurment. The term
“attorreys’ fees,” whettever used in this Secutity ihstrument, shall include without limitation attorneys'
fees incurred by _Lender in any bankruptcy proceeding of on appeal.
ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, CR
TC FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.
BY SIGNING BELOW, Bérrawer accepts and agrees to the terms and covenants contained in this
Security (nstrument and In arly Rider executed by Borrower and recorded with it.

K:.nberly K. riety

State of WASHINGION 7 7 County of %M 58:

On this day personally appaared before me Gerald P. Geariety AND
Eimberly K. Geariety to me knéwn. to be the individual party/parties
described in and who executed the within and foregoing instrument, and
acknowledged that he/she/they signed the same as his/her/their free and .

+

veluntary act and deed, for the uses and purposes therein mentioned.
GIVEI under my hand and official, seal th:.s day of /{

No y Publ:.c i
sh:.ngton, _r

ding at U\% \{SUI. I
My Appointment Expires on: C’I "‘Z% ?LJLL)[
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LOAN #: 302107
PLANNED UNIT DEVELOPMENT RIDER :
MIN: 1001263-0000362554-9

5 R CASE #:
“THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of
DECEMBER, 2011 .--  and is incorporated into and shall be deemed to amend and

supplement the-Martgage, Deed of Trust or Security Deed (the “Security Instrument™)
of the same d4te, given by the undersigned (the “Borrawer") to secure Borrower's Note
0 WESTSTAR MORTGAGE; INC., A CORPORATION

i [ (the "Lender”)
of the same date and covering the Property described in the Security instrument and
located at: 2201 Noble Avenue, Mount Vermon, WA 98274. .

The Propenty includes; but is not limited to, a parcel of land improved with a dwelling,
together with other sUgh parceis-and:-certain commeon areas and facilities, as described
N COVEWANTS, CONDITIONS AND-RESTRICTIORS

{the "Declaration™.
The Property is a part of a planned unit development known as Big Fur

{the “PUD"). The Property also.includes Borrower's interest in the homeowners
association or equivalent entity owning'or managing the commen areas and facilitres
of the PUD {the "Owners Assotiation”) and the uses, benefits and proceeds of
Barrower's interest. 5T e

PUD COVENANTS. In additio_ﬁ to the covenants and agreements made in the
Security Instrument, Borrower and‘Lender furthertgvenant and agree as follows:

A. PUD Obligations. Borrower shall perfornvall of Borrower's abligations underthe

PUD's Constituent Docurnents, The "Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent documentwhich creates
the Owners Association; and (iil) any by-lawsor other rules or regulations ofthe Owners
Association. Borrower shall promptly pay,-when-due, all dues and assessments
imposed pursuant to the Constituent Documents, .~ ...

B. Property Insurance, So long as the Owners Asspciatiormaintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satfisfactory to Lender and which provides insurance coverage in the ameounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but notlimited to, earthquakes and
floods, for which Lender requires insurance, then: {)) Lenderwaives the provision in Section
3 for the Periadic Payment to Lender of the yearly premium jnstallrients for property
insurance anthe Property; and (i} Borrower'sobligation undér Sections to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Cwners Association policy. ;o

What Lenderrequires as a conditionofthis waiver can change during the term.of the loan.

Borrower shall give Lender prompt notice of any lapse.in required. property
insurance coverage provided by the master or blanket policy... > .

in the event of a distribution of property insurance proceeds in liew of restoration ar
repairfollowing aloss to the Property, or to common areas and facilities of the PUR, any
proceeds payableto Borrower are hereby assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security instrument, ‘whether.or
not then due, with the excess, if any, paid to Borrower. S

C. Public Liabllity Insurance. Borrower shall take such actions ‘as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. .+ 7/

D. Condemnation. The procesds of any award or claim for damages, direct-or
cansequential, payable to Borrower in connection with any condemnation‘or other ™ -
taking of all or any part of the Property or the common areas and facilities of jhe PUD,

or for any conveyance in lisu of condemnation, are hereby assigned and spagbe/paid _

MULTISTATE PUD RIDER-Single Family--Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Form 314
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‘ LOAN #: 302107
10 Lender Such praceeds shall be applied by Lender to the sums secured by the
Secunty Instrument as provided in Section 11.

E- Lender's Prior Consent. Borower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdividethe Property or consentto: (i) the
ahandonment or termination of the PUD, except for abandonment or termination required
by law in the case of sUbstantial destruction by fire or other casualty or in the case of ataking
by condemnation s eminentdomain; (i) any amendment to any pravision ofthe "Constituent
Documents” if-the.-provision is for the express benefit of Lender; (iii) termination of
professional managementand assumption of self-management of the OwnersAssocratlon
or {iv}) any‘actien which ‘would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Bofrower does not pay PUD dues and assessments when due,
then Lender may pay them, Ahy amounts disbursed by Lender under this paragraph
£ shall become-additional debtof Barrowsr secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender"to Borrower requesting payment.

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants
contained in this PUD Hlder LA _

(Seal)
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT,
STATE OF Washington, AND IS DESCRIBED AS FOLLOWS:

LOT 1, BIG. FIR*NORTH P.UD. PHASE 1, ACCORDING TO THE PLAT THEREOF,
RECORDED MARCH 2372007, UNDER AUDITOR'S FILE NO. 200703230073, RECORDS
OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.
Parcel ID: P125999 AND 4922-000-001-0000

Commonly known as 2201 Noble Ave, Mount Vernon, WA 982746043
However, by showing this address no additional coverage is provided
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