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Deed of Trust

THIS DEED OF TRUST, made thls 8. l day of %}ﬂg % Bﬂ 2011 between NWCC Investments 1X, LLC,
a Washington Limited Liability Company, GRANTOR, whose address is 1420 5th Ave., Suite 2200, Seattle, WA
98101, Jerome A. Froland, Attorney at Law as TRUSTEE, whose address is P.Q. Box 13125 Ml Creek WA, 98082 and

Westar Funding, inc., BENEFICIARY, whose address is 728 3rd Street, Suite D, Mukilteo, WA 98275,
WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in Trust, with power of sale, the following

described reat property in Skagit County, Washmgton:

The West 120 feet of Lot 10, “PLAT OF MOUNT-VERNON ACREAGE, SKAGIT COUNTY, WASH..,” as per plat
recorded in Volume 3 of Plats, page 102, records of Skagit County, Washington, EXCEPT the Scuth 10 feet
thereof conveyed ta the City of Mount Vernon by Auditor’s File No. 816622. Sifuate in the City of Mount
Vernon, County of Skagit, State of Washington.

Commonly Known As: 410 E. College Way. Maunt Vernon, WA 88273
Together with all buildings, improvements, and tenements now.or hereafter erected on the praperty, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights, appurtenances,
rents (subject however to the assignment of rents to lender -herein), royalfies, mineral, oil and gas rights and profits,
water, water rights, and water stock appurtenant to the building, all materials, appliances and goods of every nature
whatsoever now or hereafter located in, or on, or used or interided to be used in connection with the property,
including, but not limited to, those for the purposes of supplying or.distributing heating, cooling, electricity, gas, water,
air, and light; and all elevators, and related machinery and equipment; fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, water héaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm:windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, furniture, pictures,
antennas, trees and plants; all of which, mc:ludmg replacements and additioris theretn; shall be deemed to be and
remain a part of the real property covered by this instrument; and all of the foregomg together with said property are
herein referred fo as the "Property” _
Tax Account Number: 3746-000-010-0407 P53850

Which real property is not used principally for agricultural or farming purposes.

This deed is for the purpose of securing performance of each agreement of grantor herein contarned the Hazardous
Waste Certificate and payment

Of the sum of Ninety Three Thousand Four Hundred Dollars and No/100's ($23,400.00)

With interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, -
and made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums-as-maybe.

advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such. &
rate as shall be agreed upon.

To protect the security of this Deed of Trust, Grantor covenants and agrees: B o
1. To keep the property in good condition and repair; to permit no waste thereof, to complete any building, structure or .
improvement being built or about to be built thereon; to restore prompily any building, structure or improvement '



thereon which may be damaged or destroyed; and to comply with all laws, ordinances, regulatnons covenants,

* conditions and restrictions affecting the property.

¢ To-paybefore delinquent ali lawful taxes and assessmenis upon the property; te keep the properiy free and clear of
Ccall ather charges, liens or encumbrances impairing the security of this Deed of Trust.

_.To keep.all buildings now or hereafter erected on the property described herein continuously insured against loss by

firé or other hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall be held
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the
Benef iciary, 28 its interest may appear, and then o the Grantor. The amount collected under any insurance policy
may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such
applicationtiy the Benefictary shall not cause disconfinuance of any proceedings to foreclose this Deed of Trust. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale. If grantor.fails to provide beneficiary with evidence of insurance coverage, benefictary may
purchase insurance at.grantor's expense to protect the beneficiary’s interest. This coverage may, but need not,
protect the grantor's interesiico. If the collateral is damaged, the coverage purchased by the beneficiary may not
pay any claim made by or against the Grantor. The Grantor may cancel the forced insurance coverage by providing
evidence of insurance. Granter is responsible for the cost of any insurance purchased by the beneficiary, and the
cost shail be added to the loan balance. If added to the loan balance, the expense will be subject to the underlying
interest rate. The effective dale of coverage may be the date the Grantor's priot coverage lapsed or the date upon
which the grantor failed to pruwde proof of coverage. Insurance purchased by the beneficiary may be more
expensive than the grantor. couid otherwise obtain and may not satisfy any need for the Grantor's property damage or
any other applicable mandatory liability insufance requirements.

To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustes, and to pay all costs and expenses, including cost of title search and attorney’s fees in a reasonable amount,
in any such action or proceeding, and‘in any kit brought by Beneficiary to foreclose this Deed of Trust.

To pay all costs, fees and expenses in connectidn with this Deed of Trust, including the expenses of the Trustee
incurred in enforcing the: obligation secured hereby and Trustee's and attorney's fees actually incurred, as provided
by statute.

Should Grantor fail to pay when due any taixes, assessments insurance premiums, liens, encumbrances or other
charges against the property herein above described, or if Grantor fails to perform the covenants and agreements
contained in this Deed of Trust, or there is a legal proceeding that may significantly affect Beneficiary's rights in the
Property (such as a praceeding in bankruptey, probate, condemnation, forfeiture, foreclosure, or to enforce laws,
covenants, conditions, restriction, regulations), then Beneficiary may.do and pay for whatever is necessary to protect
the value of Property and Beneficiary's rights in the property. Benéﬁciery‘s action may include paying any sums
secured by a lien which has priority over this Deed of Trust, appearing in court, paying reasonable attormey's fees and
entering on the Property 1o make repairs. Aithough Beneﬁclary may.take this action under this paragraph,
Beneficiary does not have to do so. Any amounts disbursed by Beneficiary under this paragraph shall become
additional debt of Grantor secured by this Deed of Trust. Unless Grantor and.Beneficiary agree in writing to ather
ferms of payment, these amounts shall bear interest from the date of disbursement at the default rate of interest set
forth in the parties Promissory Nate and shall be payable, with said default-ifterest, upon notice from Beneficiary to
Grantor requesting payment. Failure to make payment in full after siuch notice is an event of default.

IT IS MUTUALLY AGREED THAT:

1.

in the event any portion of the property is taken or damaged in any emment domam proceedlng, the entire amount of
the award or such portion as may be necessary to fully satisfy the obligation secured hereby, shall be paid to
Beneficiary to be applied to said obligation,

By accepting payment of any sum secured hereby after its due date, Beneficiary. does net walve its right to require
prompt payment when due of all other sums so secured or to declare default for failure 10 50 pay. -

The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to thé person entiled thereto,
on wriften request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request for reconveyance made by the Beneficiary or the person entitled therefo. Grantor shall pay all costs and fees
associated with reconveyance.

Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement
contained herein, all sums secured hereby shall inmediately become due and payable at the aption of _the R
Beneficiary. In such event and upon wiitten request of Beneficiary, Trustee shall sell the trust praperty, in -
accordance with the Deed of Trust Act of the State of Washingion, at public auction fo the highest bidder. " Any

person except Trustee may bid at Trustee's sale, Trustee shall apply the proceeds of the sale as follows: {1) 10, the
expense of the sale, including a reasonable Trustee's fee and attomey’s fes; (2) to the obiigation secured. by thts

Deed of Trust; (3) the surplus, if any, shal be distributed to the persons entitled thereto.
Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaserthe
irterest in.the property which Grantor had or had the power to convey at the time of his execution of this Deed of T
Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was .~
conducted in compliance with ali the requirements of law and of this Deed of Trust. which recital shall be nrima facie” .-
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ewdence of such compliance and conclusive e\ndence thereof in favor of bona fide purchaser and encumbrancers for
02T value,
+"8. / The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an
* sexclusive remedy; Beneficiary may cause this Deed of Trust fo be foreclosed as a morigage.
7. .-In thie event'of the death, incapacity, disability or resignation of Trustee, Beneficiary may appoint in writing a
" siiceessor trustee, and upon the recording of such appointment in the mortgage records of the county in which this
Deed of Trust js recorded, the successor frustee shall be vestad with all powers of the original trustee. The trustee is
n'c:ji_ ohligatéd-io notify any parly hereto of pending sale under any other Deed of Trust or of any action or proceeding
in which-Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.
8. This Deedof Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, administrators, executors and assigns. The term Beneficiary shall mean the holder and owner of
the note secured hereby,_whether or not named as Beneficiary herein.

NWC ments IX, LLE

“Mark S. McDonald, its man_agi'ng member

And by

By: Mark McDonald, its President ( N
STATE OF WASHINGTON ) '

} ss.
COUNTY OF Skqa 4y

Onthis 21 day of _december , 2011, before me, the undersigned, a notary public in and for the State of
Washington, duly commissioned and sworn, personally appeared - Mark McDonald ___ tomeknown fo
bethe Managing Member of NWCC Investments IX, @ LLC, the limited Fabilty company that
executed the within and foregoing instrument, and acknowledged the said instrument to be the free and voluntary act and
deed of said company for the uses and purposes therein mentioned, and-dn cath stated that, hefthey was/were
authorized to execute the said instrument and that the seal affixed, lf any, is the oﬁ' cial seal of said company.

Wilness my hand and official seal the ay and year |nt ertificate first above written.
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