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"' _SUBORDINATION OF MORTGAGE

FROM BUSINESS BANK, with its primary office address at 1854 S. BURLINGTON BLVD., BURLINGTON,
WA 98233 (hereinafter called “Mortgagee”)

TO COUNTRYWIDE HOME LOANS witht lts. pnmary office address at 9665 GRANITE RIDGE DR, SAN
DIEGO, CA 92123-2659 (hereinafter called ‘:_Len_der”)

Whereas, Mortgagee is the holder of a valid mortgage granted to Tyson P. Neland and Jennifer L. Esperson, both
unmarried as separate estateboth unmarried as separate estate (hereinafter called “Owner’} covering cettain real
property owned by Owner and located at 2216 JASMINE PL, MOUNT VERNON, WA 98273-3062, more fully
described on Exhibit “A™ hereto and incorporated herein (hereinafter called “‘Property”) which mortgage secured
a note dated 06/12/2008 in favor of BUSINESS BANK in the original principal sum of $35,000.00 which
recorded on 06/19/2008 in the SKAGIT County Recorders Ofﬁce at DOCUMENT # 200806190016,
(hereinafter the “prior mortgage™); and

WHEREAS, Owner has executed, or is about to execut¢-a mortgage (hereinafter referred to as “Lender’s
Security Instrument”) and note not to exceed the sum of $193,325.00, dated 12/23/2008, in favor of Bank of
America, N.A., payable with interest and upon the terms and: GDndlthl‘lS descnbcd therein, which Lender’s
Security Instrument is to be recorded concurrently herewith; and -

Whereas, the MORTGAGEE has agreed to subordinate the PRIOR MORTG__AGE to:LENDER’S MORTGAGE.
NOW, THEREFORE, INTENDING TO BE LEGALLY BOUND and in consj-der_atioﬁ-ofssl .00

1. Subordination of Lien; The MORTGAGEE hereby subordinates the PRIOR MORTGAGE and its
lien position in and on the PROPERTY to the LENDER’S Mortgage and the, lien thereof, as if the
LENDER’S Mortgage has been recorded first in time to the PRIOR ' MORTGAGE and so that all
public records will reflect LENDER’S Mortgage superior in lien to the PRIOR MORTGAGE.
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‘2, This subordination shall be binding upon and insure to the benefit of the respective heirs,
 successors and asmgns of MORTGAGE and LENDER.

WITNESS this the [ @ dayof e 2008

Name of Corporation

T#EA'EM Béowp

meféﬁﬁlgw
VP %000 Opernpins, (64

Title

STATE OF \I\JﬂSH:NgIod
COUNTY OF SKF\G\T

On this the “Q day of Dece wiber . 20 0% , before me, the undersigned officer of the state
and county mentioned, personally appeared . ~ [ hef€Sa D RowdN , with
whom I am personally acquainted (proven to me “on’ the basis of satisfactory ev1dence) and who further
acknowledged that _ <slne 2 isthe  WICe PRESIDENT (title) of the maker or

constituent of the maker and is authorized by the maker or its constituent, the constituent being authorized by the
maker, to execute this instrument on behalf of the maker

IN WITNESS WHEREQF, I hereunto set my hand and ofﬁmal seal
57% vz f P e
.. . !"”‘605 [ s

NOTAR BLIC

X
SN
- Ly oo
My Commission expires: OB - O~ A0\ i .i L B
- B S,
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Exhibit “A”
Legal Description
~All that i;.e-.ﬁ.a:i'i_l parcel of land situate in the County of Skagit, State of Washington, being known and designated
as follows:
Lot 7,"JASMINE .PI;A_CE," as per plat recorded on February 28, 2002 under Auditor's File No. 2002022580026,
records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington.

Being the same propér’ty as cdnv"eycd from Grandview, Inc., a Washington corporation to Tyson P. Neland and
Jennifer L. Esperson, both unmairied as separate estate, as described in Document No. 200303280101, Dated
3/25/2003, Recorded 3/28_/20’03." .

Tax ID: P118965
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