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ASSIGNMENT OF RENTS

Reference # (if appl:cable) 141 102 Additional on page
Grantor(s}):
1. SHIRLANN, LLC

Grantee(s) S
1. Skagit State Bank

Legal Description: Ptn NE 1/4 Qf SW 1/4 & SE 1/4 of SW 1/4, 10-35-7 E W.M.,
Additional on page

Assessor's Tax Parcel ID#: 350710: 3 001 0400 {P106595),
350710-3-005-0207 (P102187), :
350710-3-005-0108 (P102186),

360710-3-005-0017 (P42388), and

350710-3-001-0003 (P42379)

THIS ASSIGNMENT OF RENTS dated December 10, __2011, is made and executed between
SHIRLANN, LLC, a Washington Limited Liability company, whose address is 16812 COLONY
RD, BOW, WA 98232-8507 {referred to below-as "Grantor”) and Skagit State Bank, whose
mailing address is 301 E. Fairhaven Ave, P O Box 235 Burlmgton, WA 98233 (referrad to
below as "Lender"}.
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’-:ASSIG‘NMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from ‘the followmg described Property located in Skagit County, State of Washington:

Sea the exhlblt or other description document which is attached to this Assignment and
made. a part of thls Assignmant as if fully set forth herein.

The Property or its" aﬂdress is commonly known as 40567 Baker Lake Road, 7818 and 7819
Grandy Lane,: Concrete. WA 98237. The Property tax identification number is
350710-3-001- 04Q0 1?196595}.

35071 0—3—005-(__)20_7-_(P1_0-21 87},

350710-3-005-0108 (P102186),

350710-3-005-0017 {P42388), and

350710-3-001-0003 (P42379)

REVOLVING LINE OF CREDIT,. This Agsignmant secures the Indebtedness including. without limitation, a revolving line
of credit, with a variable rate of ‘interest. which obligates Lender to make advances to Borrower so long as Borrower
complies with all the terms of tha flote snd tha line of credit has not been terminated, suspended or cancelled; the Nota
allows negative amortization.: Fands may be advanced by Lender, rapaid, and subsequently readvanced. The unpaid
balance of the revalving line of credit may.at cartain times be lower than the amount shown or zero. A 2ero balance
does not terminate the lina of cradit or terminate Lender's obligation to advance funds to Borrower. Therefore, the lien
of this Assignmant will remain in fill force and effact notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE-{1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER'AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantar waivés all rlghts or'defenses arising by reason of any "one action” or "anti-daficiency”
law, or any other law which may prevent.Lerdar from bringing any action against Grantor, including & claim for
deficiency ta the axtant Lender is otherwise entltied to a-claim for deficiency, before or after Lender’'s commencement
or completion of any foreclosure actian, elther Jud|c:|ally ar by exercise of a powsr of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES Lender need not telt Barrower about any action or inaction Lender
takes in connection with this Assignment. Borrowef assumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing upon the
Proparty. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise prowded |n ‘[hlS Assugnment ar any Ralated Documents, Grantor
shall pay to Lender all amaunts sacured by this A55|gnment a8 they become due, and shall strictly perform all af
Grantor's obligations under this Assignment. Unless and until- Lender exercises its rlght to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage tha Property and collect the Rents, provided that the granting of the right to collact the Rents shall
not constitute Lender's consent ta the use of cash colkateral ina bankruptcv pmceedmg

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:"

Ownarship. Grantor is entitled to receive the Rents free and clear of all rlghts, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in wrmng

Right to Assign. Grantor has the full right, power and authonty to enter. mto 1h|s Assignment and to assign and
convey the Rents to Lender. e :

No Prior Asslgnment Grantar has not previously assigned or conveyed Ihe Rents to any ather person by any
instrument now in farce. :

No Further Transfer. Grantor will not sell, assign, encumber, or othermse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO BRECEIVE AND COLLECT RENTS. Lender shall hava the nght at- anv tlme and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpase, Lender is hareby
givan and granted the following rights, powers and authority: Do R

Notice to Tenants. Lender may send notices to any and all tenants of the Propefty advnsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent...

Enter the Property. Lender may enter upon and take possessian of the Property; demand collect and receive from
the tenants or fram any other persons liable therefor, all of the Rents; institute and carry onalt legal praceedings
necessary for the protection of the Property, including such proceedings as may. be necessary ‘10 recover
passassion of the Property; collect the Rents and remove any tenant or tenants or other persons frum the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep thie same ifi.repair;
to pay the costs thereof and of all services of all employees, including their equipmant, and of“all.continuing:costs
and expensas of maintaining the Property in praper repair and candition, and also to pay all taxes; as&assments and
water utilities, and the premiums on fire and other insurance effected by Lender an the Property. .~

Compliance with Laws. Lender may do any and all things to execute and comply with the Iaws of tHe State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agenc,‘les-.'
affecting the Property. o :

Lease the Property. Lender may rent or lease the whole or any part of tha Property for such term or terms and onr
such conditions as Lender may deem appropriate. Y

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, enther in Lender 5-“
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.” o

Other Acts. Lender may do all such other thmgs and acts with respect to the Property as Lender may* deem
apprapriate and may act exclusively and solely in tha place and stead of Granter and to have all of the powers of

Grantor for the purposes stated above.
A
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C 8 No Reourrement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Leider shalt have performed one or more of the foregoing acts or things shall not require Lender to do any other
-8peeific get or thing.

':APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be tor
Grantof's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applled te-such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Asmgnment and ‘not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be__ payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE = If.Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantar under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable stataments of termination of any financing statement on
file evidencing Lender's _secyrity interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, it permitted by ‘applicable law.

LENDER'S EXPENDITURES: If‘any action or proceeding is commenced that would materialiy affect Lender’s interest in
the Praperty or if Grantor fails to"comply with any provision of this Assignment or any Related Decuments, including but
not limited to Grantor's failura to. discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Décuments, Lender on Grantor's behaif may (but shalt not be obligated to) take any
actien that Lender deems appropnate including but not limited to discharging or paying all taxes, liens, security
intarests, encumbrances and other clalms, at any time levied or placed on tha Rents or the Property and paying all costs
for insuring, maintaining“and preservmg ‘the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantar. Alf such expenses will become a part of the Indebtedness and, at Lender’s aption, will (A)
be payable on demand; (B) be’added to:the balance of the Note and be apportioned among and be payable with any
installment payments to becoma:due during €ither (1} the term of any applicable insurance policy: or {2} the
remaining term of the Note; or ={C}. be:fresfed as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will sectire. payment of these amounts. Such right shall te in addition to all other rights
and remedies to which Lender may be entltled upon Default

DEFAULT. Each of the following, at Lenders optmn shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to meke any pavment when due under the Indebtedness.

Other Defaults. Borrower or Grantor farl_s tg complv.-‘wnh ar to perform any other term, abligation, covenant or
condition contained in this Assignment of in any.of the Related Documents or to comply with or to perform any
term, ohiigation, covenant er condition contained in:any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grentor:--‘within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Envircnmental Default. Failure of any party to_comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in-connection with the Property.

False Statements. Any warranty, representation or stateme"rit_.,mé'de or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignme’nt or the Related Documents is false or misleading in any
material respect, either now or at the time made -Or furmshed or becomes false or misleading at any time
thereafter. g

Defective Collateralization. This Assignment or any of the Reiated’"Documents ceases to be in full force and effect
{(including failure of any collateral document to create a valid and perfected securlty interest or lien} at any time and
for any reason. :

Death or Insolvency. The dissolution or termination of Borrower s ar Grantor s existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's property,
any assignmant for the benefit of creditors, any type of creditof. workaut; orithe commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower o1 Gfantor e

Creditor or Forfeiture Proceedings. Commencement of foreclosure “or forferture proceedmgs whether by judicial
proceeding, self-help, repossession or any other method, by any creditsr of Borrower or Grantor or by any
gavernmental agency against the Rents or any property securing the Indebtedness.  This includes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. . However, this Event of Default
shall not apply if there is a gaeod faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender manigs or. a surety bond for the crediter or
farfeiture proceeding, in an amount determined by Lender, in its sole dlscretlon ag’ belng ana.‘adequate reserve or
bend for the dispute. Do

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sol' _orlbor_ro\rued against.

Events Affecting Guarantor. Any of the preceding events occurs with respect"to anv'.Guar‘antor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vahdsty of, or liability
under, any Guaranty of the Indebtedness. G .

Adverse Change, A material adverse change occurs in Granter's financial GOndltIDrl or, Lender beheves the
prospect of payment or performance of the Indebtedness is impaired. :

insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tlme thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedres prowded
by law: ; )

Accelerate indebtedness. Lender shall have the right at its optien without notice 1o Borrower or Grantor to declare
the entire indebtedness immediately due and payable, including any prepayment penalty that Borrower would be_.’
required to pay. b

Collect Rents. Lender shall have the right, without notice to Berrower or Grantor, to take possession_oif;the .
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds;.-bver.and.:

above Lender's costs, against the Iindebtedness. In furtherance of this right, Lender shall have all the rights .~

provided far in the Lender's Right to Receive and Collect Rents Section, above. It the Rents are collectad by”
Lender, then Grantar irrevacably designates Lender as Grantor's attarney-in-fact to endorse instruments received in
paymant tharaof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tefants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
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-fhade, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
‘ ‘__subparagraph either in person, by agent, or through a receiver.

spoint Réceiver. Lender shall have the right to have a recaiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to aperate the Property preceding or pending
i foreclosure or sala, and to collect the Rents from the Property and apply the proceeds, aver and above the cost of

: the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
iright to the. 'appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness bv ﬂ substantlal amount. Employment by Lender shall not disqualify a person from serving as a
receaiver:

QOther Remad 's -Ler]der shall have all other rights and remedies provided in this Assignment or the Note or by
law. : i

Electiorr of Remedies:_.: "'E'Ie_ction by Lender to pursue any remedy shall not exclude pursuit of any ather remedy, and
an election ta make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's farlure to perform shall not affect Lender's right ta declare a default and exercise its remedies.

Attorneys’ F&es_:-'Expansas If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entntled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, alf
reasonable expenses Lender incurs that in Lender's apinian are necessary at any time for the protection of its
interest or the enforcerent of-ity ‘rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the-date of the expenditure until repaid. Expenses coverad by this paragraph include,
without limitation, however subject to.any limits undar applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or ngt there is a lawsuit, including attorneys' fees and expenses far bankruptey proceedings
(including efforts to modlfy .or vacate any automatic stay or injunction}, appeals, and any anticipated post-]udgment
collection services, the cost-of searching’ records obtaining title reports {including foreclosure raports), surveyors'
reports, and appraisal fees, title: insyrance, and fees for the Trustee, to the extent permitted by appiicable law.
Grantor also will pay any COUFt costs, in‘addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The "f.outi;'ving miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmant; together with gny Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendmaent to this
Assignment shall be effective unkess given: ln wrltlng and signed by the party or parties sought to be charged or
bound by the alteration or amendment. ° R

Caption Headings. Caption headings in thls Assrgnment are for convenience purposes only and are not to be used
to interpret or define the provisions of this’ A59|gnment

Governing Law. This Assignment will be: govemed by federal law applicable to Lender and, to the extent not
prasmptad by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender_m__the State of Washington.

Joint and Several Liability. All obligations of:Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and e‘\ierv Grantar, and all references to Borrower shall mean
aach and every Borrower. This means that each Grantor _signing’ ‘below is responsible far all abligations in this
Assignment. Where any one or more of the parties is.& corporatlon “partnership, limited liability company or similar
antity, it is not necessary for Lender to inquire into the powers of any of the officers, directors, partners, members,
or ather agents acting or purporting to act on the entity’s behaglf, and any obligations made or created in reliance
upan the professed exercise af such powars shall be guaran 'ed under this Assignment.

Mergar. There shall be no merger of the interest or estate created by this’.assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacnv, without the written consant
of Lender. D :

Interpratation. {1} In all cases where there is more than ong Borrower or Grantor then all words used in this
Assignment in the singular shall be deemed to have been used in, the plural where the context and construction so
require. (2} If mare than one person signs this Assignment as "Grant@r," the obllgatlons af each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sle .&ny one or more of the Grantors. |f
Borrower and Grantor are not the same person, Lender need not sus Bariower first;iand that Borrower need not be
joined in any lawsuit, {3} The names given to paragraphs or sections: ‘in this Assignment are for convenience
purposes only, They are not to be used to interpret or define the pruvrsrans of this Assignment.

No Waivar by Lender. Lender shall not be deemed to have waived any rrg ts ‘under this- Asmgnment unless such
waiver is given in writing and signed by Lender. Na delay or omission on thg” part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lendar bf a’provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict “cgmpliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nar any, course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any" ‘of Grantor ] dbhganons as to any
future transactions. Whenever the consent of Lender is required under this Asmgnment the granting of such
consent by Lender in any instance shall not constitute centinuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted ar withheld in the sole. d|scretmn of Lender

Notices. Subject to applicable law, and except for notice required or allowed by law to be glven ‘in another
manner, any natice required to be given under this Assignment shall be given in wntmg, and. shiall be effectiva
when actually delivered, when actually received by telefacsimile (unless otherwise reguited” by’ law); when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the Umted States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near: Lthé begmnmg of this
Assignment. Any party may change its address for notices under this Assignment by giving formai wntten notice
to the other parties, specifying that the purpose of the notice is to change the party's address. “For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub|ec:t to ‘applicable,
law, and except far notice required or allowed by law to be given in another manner, if there is:more than one :
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars. ’ :

Powers of Attorney. The various agencies and powers of attorney conveyed on Lander under this Assrgnment are .
granted for purpases of security and may not be revoked by Grantor until such time as the same are renounced by
Lender. S
Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, lnvahd or’
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,-or
unenforceabla as to any other circumstance. |f feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it shall be -
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3 censidlered deleted from this Assignment. Unless otherwise reguired by law, the illegality, invalidity, or
& uneéntorceability of any prevision of this Assignment shall not affect the legality, validity or enforceability of any
; ather prewsmn of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
;Agsignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
sownership.of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
*deal with-Grantor's successors with reference to this Assignment and the Indebtedness by way of farbearance or

extensron wnthout releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Timo i8 ef tha Essem:a Time is of the essence in the perfermance of this Assignment.

Waiver, of questaad,Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead
exemptipn laws ‘of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The followmg capitalized words and terms shall have the following meanings when used in this
Asgignment. Unless specxﬂcallv stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of. America. Words and terms used in the singular shall include the plural, and the plural
shall include the snnguler, as. thé.context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attnbuted 1o such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from tlme to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time-to_time:”

Borrowar. The ward™ Borrewer" means PORT GARDNER TIMBER COMPANY, INC..
Dafault. The word "Default" means; the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The wards "Eventof Dafault” mean any of the events of default set forth in this Assignment in
the default section of this Assngnrnent

Grantor. The word "Grantor” means SHIRLANN LiC.

Guarantor. The word "Guarantor" 'means any guarantor, surety, or accommodation party of any or all of the
Indebtedness. y .

Guaranty. The word ° Guaranty means the guaranty fram Guarantor to Lender, including without limitation a
guaranty of all or part of the Note. : g

Indebtedness. The waord "Indebtedness" rﬁean_s-- :élll_,.i:irincipal, interest, and other amounts, costs and expenses
payable under the Note or Related Dogcuments, together with all renewals of, extensions of, modifications of,
consclidations of and substitutions for the Nots or Related Documants and any amounts expended or advanced by
Lender to discharge Grantor's obligations 9r gXpenses incurred by Lender to enforce Grantor's obligations under
this Assignment, tagether with interest on siuch amounts as provided in this Assignment,

Lender. The word "Lender" means Skagit Sté‘te'Bank its successors and assigns.

Note. The word "Note” means the promissory note dated December 10, 2011, in the ornglnal pl’lnclpal
amount of $1,500,000.00 from Borrower to Lénder together with all remewals of, extensions of,
modifications of, refinancings of, consolidations of, and substltutlons for the promissory note or agreament.

Property. The word "Property” means all of Grentor ] rlght ‘titte and interest in and to all the Property as
described in the "Assignment” section of this Assngnmant

Related Documents. The words “Related Documants’. medn afl promlssory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and’. documents, whether now or hereafter
existing, executed in connection with the Indebtedness, : Lo

Rents. The word "Rents" means all of Grantor's present and fu'ture ngh'ts title and interest in, to and under any
and all present and future leases, including, without limitation, -alt” remts, . fevenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advanca“rentats, prof;ts “&nd proceads from the Property,
and other payments and benefits derived or to be derived from such leases of every:kind and nature, whether due
now or later, including without limitation Grantor’s right to enforce suché legses and to receive and collect payment
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ~ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHCRIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TD BE ‘SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 10, 2011.

GRANTOR:

SHIRLANN, LLC
.

By, e A o
. Manager of SHIRLANNZLLC

WU T “j,WW |
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.STATE QF W}q )

§ NOTARY O

-

couu'rv oF _ \gféﬂ’#ﬁ'% ) PUBLIC >
T B /0
+,
On this 240 day of iOt’ (e 171 v . 20 ll l t@tqré h&”ﬂ ersigned
Notary Pubtic; personalw appeared SHIRLEY A DORSEY, Manager of SHIRLANN LLC, andpérsaH m n to me or

proved to me on the.basis-0f satisfactory evidence to be a member or designated agent of the iability company
that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment ta be the free and voluntary act and
deed of the limited Ilab|l|ty company, by authority of statute, its articles of arganization or its operating agresment, for
the uses and purposes-therein ‘méntioned, and on oath stated that he or she is authorized to execute this Assignment
and in fact exaecuted-the Assugnment an behalf of the limited liability company.

By %m / fw;udm Residing ac_ Seclru (e ey

Notary Public in and for the State of UJIQI My commission expires } { - { { "{

LASER PRO Lending, Ver. 5.59'.'0_0.._0,03 C‘Ogr'{"Harland Financial Solutions, Inc. 1987, 2011. All Rights Reserved. -
WA MACFILPL\G14.FC TR-20713 PR-2
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ALTA Extended Loan Policy (6/06)

SCHEDULE “A-1"

"'DESCR[PTION
PARCEL‘A“

Lot 1, Shart P!at No 91 039, approved September 12, 1991, recorded October 1, 1991, in Book 10 of
Short Plats; page 10, under Auditor’s File No. 92110010015, and being a portion of the Southeast % of the
Southwest ¥ of Sectmn 10 Tovmslnp 35 North, Range 7 East, W.M. .

Situate in the County of Ska_g-:t, State of Washington.
PARCEL “B”: i

Lat 2, Short Plat No. 9]-039 approved September 12, 1991, recorded October 1, 1991, in Book 10 of
Short Plats, page 10, under Auditor’s File No. 9110010015, and being a portion ot" the Southeast ' of the
Southwest % of Section 10, Townsh:p 35 Nor‘th Range 7 East, W.M.

Situate in the County of Skagit, State of Washm;,ton
PARCEL “C”:

Lot 3, Short Plat No. 91-039, approved September 12, 1991, recorded October 1, 1991, in Book 10 of
Short Plats, page 10, under Anditor’s File No:9110010015, and being a portion of the Qoutheast Y% of the
Southwest ¥ of Section 10, Township 35 North; Range 7 East W M.

Situate in the County of Skagit, State of Washmgton-. .
PARCEL “D™:

The Northeast ¥ of the Southwest ¥ of Section 10, Townsh;p 35 Nonh Range 7 East, WM., EXCEPT
the following deseribed tract:

Beginning at the Southeast corner of said subdivision; D '

thence North 0°49°16” East along the East line thereof for a distance of 638, 94 ieet to a point which lies
10 feet Northwesterly of the top of a steep slope;

thence Southwesterly along a line 10 feet Northwesterly of the top of sald slope to the intersection of said
line with the South line of said subdivision;

thence South §7°58°32” East along said South line for a distance of 695.34 feet o the pomt ofbegmmng,

TOGETHER WITH the right of ingress and egress for all types of vehicular traffic over and Aacross the
existing road presently used by the State Division of Forestry through that Portion of the West % .of the
Southeast ¥ of Section 10, Township 35 North, Range 7 East, lying Westerly of Baker Lake Road and.
Northerly of the Great Northern Railroad right-of-way, all as more specifically described-in d::ed recordcd
February 16, 1973, under Auditor’s File No. 780784, : :

Situate in the County of Skagit, State of Washington,
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