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DEFINITIONS :

Words used in multiple scctions of this document are deﬁned below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this decument are also provided
in Scctlon 16.

(A) "Security Instrument" means this document, which is dated DECEMBER 13, 2011, together with all
Riders to this document, e

(B) "Borrower" is SAM G. KING AND CARI E. KING, HUSBAND AN_D WIFE. Borrower is the
trustor under this Sceurity Instrument. L L

(C) "Lender" is FPF WHOLESALE, A DIVISION OF STEARNS LENDING, INC..Lenderisa
CORPORATION organized and existing under the laws of CALIFORNIA. Lendet's address is 4 HUTTON
CENTRE DRIVE, SUITE 500, SANTA ANA, CA %$2707-8710. :

(D) "Trustee” s GUARDIAN NORTHWEST TITLE & ESCROW. L : :

(E) "MERS" is I\/‘owvagu Electronic Registration Systems, Inc. MERS is a separate corporatwn that is
acting solely as u nominee for Lender and Lender's successors and assigns. MERS s the'beneficiary under
this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and 1clephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS: ’ .

(F) "Note" means the promissory note signed by Borrower and dated DECEMBER 13, 2011 Th'e'-the
states that Borrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSAND THREE HUNDRED
SEVENTY-THREE AND 00/100 Dollars (US. $186,373.00) plus interest. Borrower has promised, to
pay this debt in regular Periodic Payments and to pay the debt in full not later than JANUARY "1; 2027 °
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~(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
~ Property.™ ™,

(H)'"Lo‘m" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

4 "Rldcrs" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are‘'to bo executed by Borrower [check box as applicable]:

d Adjus:fab'le Rate Rider™ O Condominium Rider 0 Second Home Rider
(I Balloon Rider .« O Planned Unit Development Rider O Biweekly Payment Rider
(] 1-4 Family Rldcr - o OOther(s) [specity]

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ﬁdmlmslratwe rules and orders (that have the effect of law) as well as all applicable final, non
-appealable judicial opmmus. - ;
(K) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessmients and other
charges that are imposcd on Bormwur or the Property by a condominium association, homeowners
association or similar orgamzatmn

(L) "Electronic Funds Transfer" ‘means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument; which ig initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as 10 order; instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not{imited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.
(M) "Escrow ltems" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds'" means any compensation, seftlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (il) condemnation or.other taking of all or any part of the Property;
(111) conveyance in licu of condemnation; or (iv) mlsrepresematlons of, or omissions as to, the value and/or
condition of the Property. _—

(0) "Mortgage Insurance' means insurance protectmg Lender agamst the nonpayment of, or default on,
the Loan. :

(P) "Periodic Payment” means the regularly scheduled am@unt due for (1) pnnc1pal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumcnt

{Q) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S, C Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan™
under RESPA. -

(R) "Successor in Interest of Borrower"™ means any party that has taken t:tlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sccurity Instrument is MERS (solely as nominee for Lender and Lender's Sucg:eSs_ﬁrs
and assigns) and the successors and assigns of MERS, This Security Instrument secures to'Lender: (i) the-.
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the pérformance :
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7 “of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrbwtr irrevocably grants and conveys to Trustee, in trust, with power of sale, the foilowing described
property logcated in the COUNTY (Type of Recording Jurisdiction) of SKAGIT (Name of Recording
Jurlsdlctlon)

SECTION 22; :TO__W'NSHIP 34, RANGE 2; PTN. SE NE (AKA TRACT $ SURVEY)

pARCEL?Nd.:°P2054s, 340222-1-003-0007

FULL LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.
which currently has thc address of 9758 FLAGSTAFF LN, LA CONNER, Washington 98257 {"Property
Address”). :

TOGETHER WITH «ill"the improvements now or hereafter erected on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in-this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nomince for Lender ad_d_Len-deffs.:su_ccessors and assigns) has the right: to exercise any or all of
those interest, including, but not limitcd to, the right to forcclosure and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform
covenants with limited variations by jurisdiction to censtitute 2 unlform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepaymient Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also‘pay funds for Escrow Items
pursuant lo Section 3. Payments due under the Note and this Security Instrument.shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all siibsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd cheek, bank check, treasuter's check ‘o cashier's check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality, or entity; or (d) Electronie Funds Transfer. :

Payments are deemed received by Lender when received at the location demgnated ini the Note orat
such other location as may be designated by Lender in accordance with the notice provisigns in-Section 15.
Lender may return any payment or partial payment if the payment or partial payments are. insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to brmg the Loan.
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial .
payments in the future, but Lender is not obligated to apply such payments at the time such payments.are
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- Tageepted:If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest
++ onunapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or.return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the.Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security- Instmmmt ot performing the covenants and agreements secured by this Sccurity Instrument.

Apphcatwn of Payments or Proceeds. Except as otherwise described in this Section 2, all
payment» aceepted and apiplied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic demcnt in the order in which it became due. Any remaining amounts shall be
applied first to lute charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal bd[ancc of the Notu

If Lender 1ccew_e&_a paymg:n_t from Borrower for a delingquent Periodic Payment which includes a
sufficient amount to pay any-late charge due, the payment may be applied to the delinquent payment and the
late charge. Tf more than one-Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afterthe payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be.applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then-as described in the Note,

Any application of payments, ih_:sl'lran‘c_'e.-proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due.date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a'sum (the "Funds") to provide for payment of amounts due for:
{(a) taxes and assessments and other items which can attai:n-p'r"iq'ri_ty over this Security Instrument as a lien or
encumbrance on the Property; (b) leaselold payments ot ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payrient of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are ¢alled "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts. to be paid under this Section, Borrower
shali pay Lender the Funds for Escrow Items unless Lender waives Borrowet's obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrowet's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, Tn'the event of such waiver, Borrower
shall pay directly, when and where payablc, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and -agreement’ contamcd in this
Sceurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Hems dircetly, pursuant to a waiver, and Borrower fatls to pay the amount due for an Escrow
Itern, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Scction 9 to repay to Lender any such amount. Lender may revoke the waiver-as to any or all
Escrow llems al any time by a notice given in accordance with Section 15 and, upon such revocatmn,
Barrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sufficient to permit Lender to |
apply the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount'a lender:can___ ’
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 'teguire-under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
*- regsonable .e"stimatcs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law. :

. The Iunds shall be held in an institution whose deposits are insured by a federal agency,
mstrumn,ntallty, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the es¢row aecount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicible Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender Sh"lll g:ve to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. -

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds.in acco;dal_’_t__ce with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nccessary to-make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficieiicy of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ‘and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no'more than 12 menthly payments.

Upon payment in full of all sutiys’éecu_f_é-d' by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over.this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowcr: (a) agrees in writing to the payment of the obhgatlon sécured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b), contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedm}:s which in' Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are periding; biit only until such proceedings are
concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Securicy Instrument. If Lender detcrmines that any part of thé Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 16 days of the date on which that notice is given, Borrower shall satlsfy the llen or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatc tax venﬁcatlon and/or
reporting service used by Lender in connection with this Loan. T

5. Property Insurance, Borrower shall keep the improvements now cx1st1ng or hereaﬁer erected on
the Property insured against loss by fire, hazards included within the term "exterided coverage;” and any
other hazards including, but not Hmited to, carthquakes and floods, for which Lender requires. insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require qurower- \
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
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 ‘and tracking scrvices; or (b) a one-time charge for flood zone determination and certification services and
-+ ’subsequcint.charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resultitiy from.an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, 4t Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type of amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower; Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and-might prdvide greater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower cnuld have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debtaf Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the datg of dlsbursemcm and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paymunt

All insurance policies. ruqum,d by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additionial loss payee. Lender shall have the right to hold the policies and renewal

certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. 1f Borrower obtains any furm of insurance coverage, not otherwise required by Lender, for
dumage to, or destruction of, the Property, sueh policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an’additional loss payee.

In the event of loss, Borrower shall.gwe prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's securit) is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to-inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such-inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst to be paid on such insurance procecds, Lender shall nét be required to-pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties; retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower.. If the restoration or repair is
not economically frasible or Lender's sceurity would be lessened, the-idsurance plfoceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with-the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided fof in Section 2.

If Borrower abandons the Properry, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a noticé from Lender that the
insurance carrier has offered 1o scttle a claim, then Lender may negotiate and settle the-claim. The 30-day
period will begin when the notice is givcn In cither event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any instirance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Securlty Instrument, and” (b} any “other of
Borrower's rights {other than the right to any refund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts® unpald' ;
under the Note or this Security Instrument, whether or not then due. O
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~6..0Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

reudencc within 60 days after the exccution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise. agrccs in writing, which conscnt shall not be unreasonably withheld, or unless extenuating
c1rcumst1nces ‘exist which arc beyond Borrower's control.

7.Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy,*damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property.
Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property fromy dctcrmratmg or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, orthe taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property eiily: if Lender has reicased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restorat:on in & singlc payment or in a series of progress payments as the work is
completed. If the insurance.or condémnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's dbligation for the completion of such repair or restoration.

Lender or its agent may:'m'aku regsonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcat-m_n. qurower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concemmg Borrower's occupancy of the Property as
Borrewer's principal residence. :

9. Protection of Lender's Interest in the Propert) smd nghts Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements ¢ontained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lenider's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy,_pr_obate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this ‘Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, ‘then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but arc not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to
protu,t its interest in the Property and/or rights under this Security Instruinent, mcludlng its secured position
ina bankmptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain-water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities tyrned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not. under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all act:ons authonzed
under this Section 9, -

Any amounts disbursed by Lender under this Scction 9 shalt become addltlonal debt of Borrewer
secured by this Sccurity Instrument. These amounts shall bear interest at the Note raté from the date-of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg_
payment. _ .

1f this Sccurity Instrument is on a leaschold, Borrower shall comply with all the prov1smns of the- "
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Tease. Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel

S the grewiiid. lease. Borrower shall not, without the express written consent of Lender, alter or amend the

giotind lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lundur agrees to the merger in writing.

A0, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Bc}rmwen_shal[ pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgagé Insurance coverage required by Lender ceases to be available from the mortgage
insurer thut previously. provided such insurance and Borrower was required to make separately designated
payments toward‘the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender, If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continug te pay to-Lénder the amount of the separatcly designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu‘of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstunding the fact that the Loan i ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earningson-such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the 4mo‘uijt and for the period that Lender requires) provided by an insurer
selected by Lender again becomes avarlablu ig'obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was requircd to make scparately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the-premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agrcement between - Bomrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothmg in thrs Sectron 10 affects Borrower's obligation to pay
interest st the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any Lntlt}’ that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed: Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suchi insurance in force from time to time, and may
enter into agreements with other parties that share or modrfy their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage ‘insurer to make payments using any source of
funds that the mortgage insurer may have available (which may mclude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of thc Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in
exchange for shuring or modifying the mon gage insurer's risk, or reducing losses. 1f such agreement provides
that an altiliate of Lender takes a share of the insurer's risk in cxchange for a share of the premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agrcements will not affect the amounts that Borrower has agreed to. pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not'increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitlie Borrower to any- refund.

(L) Any such agreements will not aflect the rights Berrower has - if any - with respect to. the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may.
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage .
Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a refun_d D_f.an)_{
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' "J"lfiaﬁgagc Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
asslgncd to and shall be paid to Lender.

. If'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propcxty, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repaif and-restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender s had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that'such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to'pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is-notecondrmically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the suims:secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mh(_c,llancnus Proceeds shall be applied in the order provided for in
Scetion 2.

In the event of & total takmg, dgstrucuon or loss in valuc of the Property, the Miscellaneous
Procceds shall be applied to the sums secuied by this Sccurity Insttument, whether or not then due, with the
excess, il any, paid to Borrower. :

In the event of a partial takmg, destmctton or loss in value of the Property in which the fair market
value of the Property immediately before the pa_mal taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or toss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total amount ofthe sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tuking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellineous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums'are then due.

It the Property is abandoned by Borrower, or if, aftef fotice, by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to; settle a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to
colleet and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
sccured by this Sccurity Instrument, whether or not then due. "Opposing Party'“eans the third party that
owces Borrower Miscellaneous Proceeds or the party against whom Borrower has a rlght of actmn in regard to
Miscellancous Proceeds. _ : g

Borrower shall be in defauit if any action or proceeding, whether cml or cnmmal is'begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmerit: of Lender's interest
in the Propcny or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that arc attributable to the impainment of Lender's interest in the Property are hereby assugned-..
and shall be paid to Lender. :
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~All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

i applled in-the order provided for in Section 2,

12.:Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
p'lyment of modlilcatmn of amortization of the sums secured by this Security Instrument granted by Lender
to Barfowet or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Succ_gssq:s in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor-m Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secufed by this Security Instrument by reason of any demand made by the original Borrower or
any Successors it Intercst of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preclude the
excreise of any right or remedy

13. Joint and Several Llab:hty, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a “co- 51gner") (8) is co-signing this Security
Instrument only to mortgage; grant arid convey the co-signer's interest in the Property under the terms of this
Security lustrument; (b) is not personally obligated to pay the sums sccured by this Security Instrument; and
(c) agrees that Lender and dlﬁy"other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signer's
consent.

Subject to the provisions of S__cé:tio-n'_'l.S, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security. Tnsttument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this-Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securlty Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender:” :

14. Loan Charges. Lender may charge Borrower fc,cs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interést in the Property and rights under this
Sceurity Instrument, including, but not limited to, attorneys’ fees; property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibitien on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted
s0 that the interest or other loan charges collected or to be collected in ‘connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by.the amount necessary to reduce the
charge to the permitted [imit; and (b) any sums alrcady collected from Borrower, which exceeded permitted
limits wili be refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether ér not'a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such ovcrcharge

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrument:shall be-deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless.
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify,
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_ ' Lcnder of'Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
~ address; then'Borrower shall only report a change of address through that specified procedure. There may be

only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has-designated anpther address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be-decined to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrumcnt is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding Icqmrement under this Security Instrument,

16. Gmernmg Law; Severability; Rules of Construction, This Security Instrument shail be
governed by federal law and.the law of the jurisdiction in which the Property is located. All rights and
obligaticns contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sitence” $hall.not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of'this Sccurity Instrument or the Note conflicts with Applicable Law, such
contlict shall not affect other prowsmm of this Security Instrument or the Note which can be given effect
without the conflicting provisiob.

As used in this Securl.ty__In‘strumg_:_nta {a) words of the masculine gender shall mean and include
corresponding neuter words or words 'of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and(¢) th¢ worcl "may" gives sole discretion without any obligation to take
any action. :

17. Borrower's Copy. Borrowcr shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a.Be_neI‘icia] Interest in Borrower, As uscd in this Section 18,
"Intcrest in the Property” means any legal or beneficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a bond for decd,.contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial inerest in Borrower | is'sold or transferred) without Lender's prior
written consent, Lender may require immediate payment, in‘full of all sums secured by this Security
Instrument. However, this option shall not be exercised: by Lend',r if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give Borrower not1ce Of acceleranon The notice shall
provide a period of not less than 30 days from the date the notice i given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. Tf:Borrower fails to pay these
suins prior to the expiration of this period, Lender may invoke any rcmcdles penmtted by this Security
Instrument without further notice or demand on Borrower. -

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets ccrtam conditions,
Borrower shall have the right to have enforcement of this Security Instrument: dlscontmued at-any time prior
to the curlicst of: (a) five days before sale of the Property pursuant to any power of sale’contained in this
Sccurity Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements;(c)-pays, all
cxpenses incurred in enforeing this Security Instrument, including, but not limited to, reasgnable attﬂmeys
fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's.
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender.may :
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. “reasonuably.require to assure that Lender's interest in the Property and rights under this Security Instrament,
+- and Borrowet's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as sclecled by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrunientality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
Security: Imstrumient and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale'of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result.in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments duc under the Note-and this Sccurity Instrument and performs other mortgage loan servicing
obligations under the Note; this Seeurity Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written noticé of the change which will state the name and address of the new Loan
Servicer, the address to which payment$ should be made and any other information RESPA requires in
connection with « notice of transfer.of servicing. I the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchager of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be-transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender thay commeénce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or. Lender has notified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a rcasonable period after the giving of such notice to take corrcetive action. If Applicable Law provides a
time period which must elapse before certain action‘can be taken, that time period will be deemed to be
rcasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed 1o satisfy the notice and opportunity to take/corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutarts, or. wastes by Environmental Law and the
following substances: zasoline, kerosene, other flaimmable or toxic pctroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldéhyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction.where the Property is located that
relate to health, safety or environmental protection; (¢} "Envirormental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d).an "Environmental -
Condition" means a condition that can cause, contribute to, or otherwise tru,gcr an Envxronmental Cleanup.

Borrower shall not cause or permit the presence, use, dlSpOSEil storage;.of relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation-of any Enyironmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or.release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substunces that are generally recognized to be appropriate to normal residential uses and to mamtenance of
the Property {including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawsult '
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‘or other action by any gevernmental or regulatory agency or private party involving the Property and any

Hazardous. Substance or Environmenta! Law of which Borrower has actual knowledge, (b) any

Environmenta) Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rélease of-any Hozardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous-Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions"in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON—UNIFORM C_(_')_:VENANTS_ Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach-of any.covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 wnless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required-to cure the default; (¢) a date, not less than 30 days from the
date the notice is given fo Bonuwer, h} which the default must be cured; and (d) that failure to cure
the delault on or before the date specificd in the notice may result in acceleration of the sums secured
by this Security Instrument and saleof the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the-hon-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or beforethe date specified in the notice, Lender at its option, may
require immediate payment in full of all Sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred,in pursuing the remedies provided in this
Section 22, including, but nol limited to, reasonable-attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
vccurrence of an event of default and of Lender's election te cause the Property to be seld, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After the/time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and iinder the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines, Trustee may postpene sale of the
Property for a period ov periods permitted by Applicable Law b} public announcement at the time
and place fixed in the notice of sale. Lender or its designee may. purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed coriveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the staicments made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited ‘to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
persons legally eatitled to it or to the clerk of the superior court of the county in whlch the sale took
place. :

23, Reconveyance. Upon payment of all sums secured by this Security Instrument Lcndcr shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notés ev1dencmg
debt secured by this Sccurity [nstrument to Trustee. Trustee shall reconvey the Property without warranty to_
the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and the :
Trustee’s fee for preparing the reconveyance. S
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_ 24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

-+ a sMceesor frustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutics conferred upon Trustee herein
and by Applicable Law.

.25, Usc of Property. The Property is not used principally for agricultural purposes.

26 Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs 1n
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys'
fees,” whenever used in‘this Security Instrument, shall include without limitation attorneys' fees incurred by
Lender in any bankruptey procecding or on appeal.

ORAL AGREEM-E'NTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR'TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE N'o_'-r' ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Horrowcr acccpts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccc,uted by Borrower and recorded with it.

- BORROWER - SAM G KrﬁG/

C@/"\E 7%

- BORROWER - CARId/KING
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[Space Below This Line For Acknowledgment]

STATE ()F.;' ‘\.:;Q(x‘:v\\-‘uwx\—m‘v’\
COUN Y OF %\iq%\*

On this day pexsonally appeared before me .
q_rcu‘n C’n A 0&?\ T . V_Juxr—\

to me known to be the m"diwdudl or individuals described in and who executed the within and foregoing
instrument, and acknuw]ud},cd that he/she/they si /gned\the same as hlS/hCI‘/thElr free and voluntary act and
decd, for the uses and purposcs therem mentlom:d

GIVEN under my“ha_ﬁd"‘and of:ﬁci'al:s',eal thi \Jg day of m(‘_o\\f\\&;_({“ \31(3\\

\\;A“_N#_QIA‘& Puiflic in and for the'State of Washington

s F;ésiding at: i)‘;”)
. qu_\fkwc\\ggr\

T My Appo‘i’ﬁtlﬁcr}t Expires: N 9NN

Prepared By:

DARLENE BRITTON 3
FPF WHOLESALE, A DIVISION OF STEARNS LENDING. INC
4 HUTTON CENTRE DRIVE, SUITE 500

SANTA ANA, CA 92707-8710

(B66) 450-7677
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EXHIBIT A

. LEGAL DESCRIPTION Real property in the County of Skagit, State of Washington, described as
follows: ™

That portlon of the South 1/2 of the Southeast 1/4 of the Northeast 1/4 of Section 22,
Township 34 North, Range 2 East, W.M., described as follows: Commencing at the
Northwest corner of said subdivision; thence South 89 degrees 37' 33" East, 325.12
feet; thence South 0 degrees 40’ 20" West, 670.70 feet to the South line of said
subdivision; thence Noith 89 degrees 36' 01" West along the South line of said
subdivision, 324.28 feet to the West line of said subdivision; thence North 0 degrees
36' 08" East along the West line of said subdivision, 670.55 feet to the point of
beginning. (Also known as Tract 9 of that certain Survey recorded August 30, 1974, in
Volume 1 of Surveys, Page 79A, under Auditor's File No. 805587). TOGETHER WITH a
non-exclusive easement for ingress, egress and utilities over the following described
tracts: (1) The North 1/2 of the South 1/2 of the North 1/2 of the North 1/2 of the
North 1/2 of the South1/2of the Southwest 1/4 of the Northwest 1/4 of said Section
22, EXCEPT County Road. (2) The North 1/2 of the North 1/2 of the North 1/2 of the
North 1/2 of the South 1/2 of the Southwest 1/4 of the Northwest 1/4 of said Section
22, EXCEPT County Road. (3) 7 The North 60 feet of Tracts 1 through 11, as shown on
that certain Survey recorded August 30, 1974 in Book 1 of Surveys, Page 79, under
Auditor's File No. 805587,
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