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ZHIC AGOT,TLE Loan Number ~ 353560-6

(ﬂ )2 000! )J'\ AD])ITIONAL ADVANCE AGREEMENT

THIS ADDITIONAL ADVANCE AGREEMENT made and entered on _12/14/11
by and between
PEGGY GURRAD AND TERRY ARNETT

HUSBAND AND WIFE _ ("Borrower"/Grantor),
and Washington Federal Savmgs & Umted States corporation ("Lender"/Beneficiary/Grantee).

A. Onorabout 03/03/09 > Borrower, in connection with Loan number

353560-6 , executed and dehvered 0 Lender a Note (the "Original Note") in the original
principal sum of

TWO HUNDRED FIFTY THOUSAND AND NO/100S
( __ $250.000.00 ), provgdl_ng for interest on the unpaid balance.

B. On or about the same date, Borrower executed and delivered 1o, Lender, as security for the payment of
the Original Note, a Mortgage or Deed of Trust (the: " Security Instrument”). The Security Instrument
was recorded in the office of the County Recorder County Auditor or County Clerk of
SKAGIT County, State of _ WA L &, on _03/06/09
as Auditor’s/Recorder’s number _ 200903060071 ...~ - . The Security Instrument covers
the following described real property (the "Property™). CT

LOT 11, PLAT OF ROCKRIDGE WEST PHASE 11, ACCORD]NG TO THE PLAT THEREOF

RECORDED DECEMBER 2, 2004, UNDER AUDITOR'S FILE NO 200412020087 RECORDS
OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN SKAGIT COUNTY, WASHINGTON.

Assessor’s Property Tax Parcel/Account Number(s): _48480000110000 P122385

C. Borrower is indebted to Lender under the obligation evidenced by the Original Note, and Lender A8 the_ r
owner and holder of the indebtedness evidenced by the Original Note. '
Borrower’s Initials
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““a,  MATURITY DATE. The Maturity Date set forth in the Additional Note shall modify and apply
1 the Original Note and the Security Instrument. The Maturity Date on the entire loan, mcludmg the

Original Note (as modified by this Additional Advance Agreement) and the Additional Note, is now and
© shalibe_11/01/39 _

L b LOAN INTEREST RATE. The Loan Interest Rate set forth in the Additional Note shall modify
“and apply to. the Original Note and the Security Instrument. The Loan Interest Rate on the entire loan,
mcludmg the Original Note (as modified by this Additional Advance Agreement) and the Additional Note,
is now and shall be FOUR AND SEVEN EIGHTHS

Pefceﬂ‘f( 4 875 %)

. NEW PRINCIPAL A_ND INTEREST PAYMENT. Effective with the payment due on

02/0112 = .= the monthly principal and interest payment on the entire loan,
including the Orlgmal' the and the Additional Note (as modified by this Additional Advance Agreement)
will be $l 604 00

SURVIVAL OF TERMS Except as set forth in this Additional Advance Agreement, all of the terms,
covenants, and conditions- of all of the instruments referred to herein shall remain in full force and effect.
Notwithstanding any provision hereof which might be construed to the contrary, this Additional Advance
Agreement shall in no"--wziy .affac't"ﬂ're if:alidity priority, or binding effect of the Security Instrument.

BINDING EFFECT. T’ms Agreemem shall inure to the benefit of and be binding upon the heirs,
persenal representatives, successors and ass:gns of Lender and Borrower,

WASHINGTON FEDERAL SAVIN‘GS

ALLEN L COLLINS
Title: VP/BR MANAGER

BORROWER’S ACKNOWLEDGEMENT?_O’::F RECEIPT AND ACCEPTANCE

The undersigned Borrower, and each of them, acknowledge recelpt and accept the terms and conditions of
the above stated Additional Advance Agreement.

QQQ\ A ﬂ

Pegey Guifad ()

Terry Arnett '

(Over for notary acknowledgements)
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353660-6

Addendum to Additional Advance Agreement
(Prepayment Charge)

The __Orig__irial Note and the Additional Note (hereinafter collectively referred to as the
"Notes") are hereby amended and include additional terms and conditions as follows:

Prepayment Charge - "

1 will pay a prepayment charge of $3,000.00 (1% of the original principal
amount of the loan plus the additional advance amount) if Prepayment is made on this
loan prior to__03/16/13 .. . "Prepayment” means any future rate renegotiation of
this loan, any payoff of the loan or payment of more than 20% of the original
principal amount of the loan plus the additional advance amount within any consecutive
twelve month period, either by my own funds or a new refinance loan from another
lender or funds from another source. Any prepayment charge will be in addition to
interest and other charges required by.the "Notes".

The prepayment charge will "Bé'-waijréd" if the loan is paid in full or reduced due to sale
of property securing the loan, as evidenced by a copy of the signed Purchase and Sale
Agreement and a copy of the estimated HUD-1 Settlement Statement from the sale of

the property. -

The obligations and terms of this Addendum are incorporated by reference in the Notes
as if fully set forth therein. Except as set forth above, all terms and conditions shall be
as contained in the Notes. e

Peggy Glgrhd

Terry Arnett ™
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