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‘ ASSIGNMENT OF RENTS

Reference # (if appllcable} 140641 -0A Additional on page
Grantor(s):
1. CEDARS APARTMENTS NW LLC

Grantee(s)
1. Skagit State Bank

Legal Description: Ptn Lot C, SP 30 76 & Ptn NE 1/4 Of SW 1/4, 19-35-B EW..
: . Additional on page

Assessor's Tax Parcel ID#: 35051 9_1__-3900__7-6:208 (P39889)

THIS ASSIGNMENT OF RENTS dated ‘December 9, 2011, is made and executed between
CEDARS APARTMENTS NW, LLC, a Washington limited liability company, whose address is
1133 WICKER ROAD, SEDRO WOOLLEY, WA 98284 {referred to below as "Grantor™} and
Skagit State Bank, whose mailing address is 301 E. Falrhaven Ave, P O Box 285, Burlington,
WA 98233 (referred to below as "Lender"). - <
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
intefest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the fol!jc’ng_ving described Property located in SKAGIT County, State of Washington:

‘See_Schedule A-1, which is attached to this Assignment and made a part of this
Assignment as if fully set forth herein.

The Property-or. its address is commonly known as 1133 WICKER ROAD, SEDRO WOOLLEY,
WA 98284. The Property tax identification number is 350519-3-007-0208 (P39889).

CROSS-COLLATERA’LIZA‘TI_ON'.; in addition to the Notae, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, :6f Grantpr.to Lender, or any ane or more of them, as well as all ¢claims by Lender against Grantor
or any one or mare of Ahem, whéther now existing or hereafter arising, whether related or unrelated to the purpose of
the Mote, whather voluntary or otherW|5e, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, Ilquidated or unliquidated, whether Grantor may be liable individually ar jointly with others,
whether obligated as guarantor, sufety, accommodation party or otharwise, and whether recovery upon such amounts
may be ar hereafter may become barrgd by any statute of limitations, and whether the obligation ta repay such amounts
may be ar hereafter may, become otherw}se unenforceable.

THIS ASSIGNMENT IS GIVEN TO- SECURE {1) PAYMENT OF THE INDEBTEDNESS AND [2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE -Exgept as otherwrse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all emounts. secured by this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment,” Uniess and until Lender exercises its right to collect the Rents as providad
below and sa long as there is no defdult-under this-Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect-thé Rants, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the usé of cash ‘collateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARHANTIES Grantor warrants that:

Ownership. Grantar is antitled to receive the Rents i‘ree and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lemder in writing.

Right to Assign. Grantor has the full r|ght power and autharity to enter into this Assignment and to assign and
convey the Rents to Lender.

Na Prior Assignment. Grantar has not prevrously assigned or conveyed the Rents to any ather person by any
instrument now in force. :

No Further Transfer. Grantor will not sell, assrgn enCUmber or otherwme dispose of any of Grantar's rights in the
Rents except as provided in this Assignment. AT

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have oceurred under this Assignment, to collectsand racewe ‘the Rents. For this purpose, Lender is hereby
given and granted the following rights, pawers and authorlty, - :

Notice to Tenants, Lender may send notices to any and all tenants-of the Property advising them aof this
Assignment and directing all Rents to be paid directly to Lender or Lender 5 agent.

Entar the Property. Lender may enter upon and take possessron of the Property, demand, callect and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the Property, including such” proceedmgs as may be necessary to recover
possession of the Property; collect the Rents and remove any tena_a_nt or-tenants, or other persons from the Property,

Maintain the Property. Lender may enter upon the Property to maifitain thé Property and keep the same in repair;
to pay the costs thereof and of all services of all employees including théir equrpment and of all continuing costs
and expenses of malntalnlng the Property in proper repair and condition, and also to ‘pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by’ Lénder on the Propertv

Compliance with Laws. Lender may do any and all things to execute and -camply Wlth the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirenients. of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate. L

Employ Agents Lendar may engage such agent or agents as Lender may deem appropnate, elther in Lender's
name or in Grantor’s name, to rent and manage the Property, including the collectiart-and apprcmron of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and salely in the place and stead of Grantor and to. have aII of the powers of
Grantor for the purpases stated above. L

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or ttungs, and the fact that
Lender shall have performed one ar more of the foregoing acts or things shall nat require Lender to do any other
specific act or thing. .

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connactian with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its solg discrétion, shall
detarmine the application of any and all Rents received by it; however, any such Rents received by Lander vihich are*-_:_
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender upder ;
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by" this &
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.. &

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obhgatu:nsuu-"
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor & suitable satisfaction of this Assignment and suitable statements of termination af any financing statemant on.--'"
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. |f any actian ar proceeding is commenced that would materially affect Lender’s interest in
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the Property or if Grantor fails to comply with any provision of this Assignment or any Retated Documents, including but
notlimited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
_'thls Assrgnmem or any Related Documents, Lender on Grantor's behalf may {(but shall not be obligated to} take any
-action that~Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
mterests, encurmbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for lnsurlng, malntalmng and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will ther bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment ‘by'Grantor. Al such expenses will become a part of the Indebtedness and, at Lender’s aption, will (A)
be payable on-demand;. B} be added to the balance of the Note and be apportioned among and be payabls with any
instalimerit“payments “1o. become due during either (1} the term of any applicable insurance policy; or (2} the
remaining term of ‘the Note: or {C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assﬂgnment ‘also will secure payment of these amaunts. Such right shall be in addition to all other rights
and remedies 1o whlch Lend&r may be entitled upon Default.

DEFAULT. Each of the followmg, at Lender’s aption, shall constitute an Event of Default under this Assignment:
Payment Default Grantor faals to make any payment when dug under the Indebtedness.

Other Defaults Granmr falls to comply with or to perform any othaer term, obligation, covenant or condition
contained in this Assngnment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condltlon contsined in any ather agreement between Lender and Grantor.

Default on Other Paymants _Faifire_of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, ar any other, pavment necessary ta prevent filing of or to effect discharge of any lien.

Envircnmental Dafault Fallure of any party to comply with or perform when due any term, abligation, covenant or
condition contained in any enwronmental agreement executed in connectian with the Froperty.

False Statements. Any warranty, representatmn or statement made or furnished to Lender by Grantar or on
Grantor's behalf under this Assugnment or the Related Documents is false or misleading in any material respect,
gither now or at the time madé&6r furnnshed or becomes false or misleading at any time thereafter.

Defective Collateralization. This Asmgnment or-any of the Related Documents ceases to be in full force and effect
{including failure of any collateral, document to create a valid and perfected sacurity interest or lien) at any time and
for any reason. .

Death or Insolvency., The dlssolutlon of Grantor s (regardless of whether election to continue is made), any
member withdraws fram the limited liability compapy; or any other termination of Grantor's existence as a going
business or the death of any member, the‘insolvéngy of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment ‘for the” benefit of creditors, any type of creditor workout, or the
commencement af any proceeding under any bankruptcv ar insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencg_ament of fareclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other:method, by any creditor of Grantor or by any governmental agency
against the Rents or any proparty securing the'indebtedness,. This includes a garnishment of any of Grantor's
accounts, including depasit accounts, with Lerider. However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar
forfeiture proceeding and if Grantor gives Lender written-notice of the creditor or forfeiture proceeding and deposits
with L.ender monies ¢r a surety bond for the creditor or fo'r'feiture'fpr-joceeding, in an amount determined by Lender,
in its sola discretion, as being an adequate reserve or'bohd for the dispute.

Property Damage or Loss. The Property is lost, stolen, ké_l_.ibsta'ri'ti‘a_l'l\‘.v d‘_arq_‘a‘rged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events dccws with raspact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes uncompetent or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. :

Adverse Change. A material adverse change occurs in Grantors flnanmal cendition, or Lender believes the
prospect of payment or performance of the Indebtedness is |mpa|red

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of: Default and ‘at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addmon to any other rights or remedies provided
by law:

Accalerate Indabtedness. Lender shall have the right at its option withbut'no’tice to_.:G'rantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty ‘that' Grantor would be required to
pay. A

Collact Rents. Lender shall have the right, without notice to Grantor, to take ‘possession of the Property and
collect the Rems, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, apainst the Indebtedness. In furtherance of this right, Lender shall have. all-the rights. prbwded for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rants are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receivet jn’payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tengnts or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are, made, “whether or
not any proper grounds for the demand existed, lLender may exercise its rights under this subparagraph gither in
person, by agent, or through a receiver. -

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessuon of all oF: am/ part of
the Praperty, with the power to protect and preserve the Property, 1o operste the Property* preceding of pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The raceiver may serve without bond if permitted: bv faw, “Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the,
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from“serving as a
recaiver. : 2

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note.
law. B

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other rernedv. and__‘
an election to make expenditures or to take action to perferm an obligation of Grantor under this Assignmant; after'
Grantor's failure to pertorm, shall not affect Lender’s right to declare a default and exercise its remedies. :

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment, .
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trisl and.

AR
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¢ ___;upon ‘any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all

;7 reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

~“interest ar the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear

interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,

Jwithout I|m|tat|on, howevar subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal

I expenses, ‘whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceadings

= fincluding. ‘afforts to modify or vacate any autornatic stay or injunction), appeals, and any anticipated post Judgment

‘collection serviges, the cost of searchmg records, obtaining title reports {including foreclosure reports), surveyors'

reports and appralsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law,
Grantor also wull bay any court costs, in addition to all ather sums provided by law.

MISCELLANEO_US...PROV!SIONS. The fallowing miscellanecus provisions are a part of this Assignment:

Amendmients. . This Assignment, together with any Related Doguments, conatitutes the entire understanding and
agreement of the partigs as to the matters set forth in this Assignment. Nao alteration of or amendment to this
Assignment shall-be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alterataon ar- amendment

Caption Hoadmgs. Capt__!on h_e_qdlngs in this Assignment are for convenience purposes only and ara not to be used
to interpret or define thé provisions of this Assignment.

Governing Law. This Aés,ig'nmq_nt will be governed by federal law applicable to Lender and, to the axtent not
preampted by federal:faw.’ the- ldws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has baen accepted by Lender in the Stata of Washington.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest ar
estate in the Property at: anv time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. . S

Interpretation. (1) In aIl"ckaséézz_where _th'ere is mare than one Borrower or Grantor, then all words used in this
Assignment in the singular shall'be, deemed to have been used in the plural where the context and construction so
require. {2) If more than one pefsost signs this Assignment as "Grantor,” the obligations of each Grantor are jaint
and several. This means that if Lender brifigs“a lawsuit, Lender may sue any one ar more of the Grantors. If
Barrower and Grantor are not the same’ person, Lignder need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given. to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to mterpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemeyd to.have waived any rights under this Assignment unless such
waiver is given in writing and signed by .Lender. “No.delay or omission on the part of Lender in exercising any right
shall oparate as a waiver of such right or any’ “ather right. A waiver by Lender of a provision of this Assignmant
shall not prejudice or constitute a waiver-of -Lender's right otherwise to demand strict compliance with that
provision ot any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver.of.any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of ‘Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute contifuing consent ta subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for rioticé requiréd or allowed by law to be given in anather
manner, any notice required to be given under this ‘Assignment shall be given in writing, and shall be effective
when actually dalivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with a nationally recognized overnight courier;.ory.if: malled when deposited in tha United States mail, as
first class, certified or registered mail postage prepaid, directed-to. thie addressas shown near the beginning of this
Assignment, Any party may change its address for notices under tl'ns Assignment by giving formal written notice
to the other partles, specifying that the purpose of the notice.is to change the party's address. For notice
purposes, Grantor agrees to keep Lander informed at all times ‘of Grantor's current address. Subject to applicable
law, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to" be nottce glven to all Grantors.

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until; sueh tlma as the same are renounced by
Lender. .

Severability. |f a court of competent jurisdiction finds any provision of this Assigm‘nent to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the:gffending provision illegal, invalid, or
unenforceable as to any other circumstance. |f feasible, the offending prowsuon shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot pé so modified, it shall be
considered delsted from this Assignment. Unless otherwise required by Jlaw; the iliegality, invalidity, or
unenforcaability of any provision of this Assignment shall nat affect the Iegahty, valldnty ar enforceahility of any
other provision af this Assignment. . ¢

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor s interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notlce to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness bv way of_forbearance or
extension without releasing Grantor fram the obligations of this Assignment or liability under the. indebtedness

Time is of the Essenca. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the homestead
exemption laws of tha State of Washington as to all Indebtedness securad by this Assignment:

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRAFlY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOQR'S BEHALF AND ‘ON_BEMALF OF“.:_
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST INOR =
TITLE TO THE PROPERTY SUBSECQUENT TO THE DATE OF THIS ASSIGNMENT. = '

DEFINITIONS. The following capitalized words and terms shall have the faliowing meanings when used A thls
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts.in Iawfulu," .
money of the United States of America. Wards and terms used in thea singular shall include the plural, and the mural
shall include the singular, as the context may require, Words and terms not otherwise defined in this Assngnment shal!-'-
have the meanings attributed to such terms in the Uniform Commarcial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF HENTS may E
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENTJ_

LT .
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B _:QF:_':_B-E'NTS fram time to time.
* 7 Borrower, The word "Borrower” means CEDARS APARTMENTS NW, LLC.
_l?efa_ult: TH'e__ word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this Assignment in
:the default section of this Assignment.

"Gr'a_nt_qt_,-':'Thé word "Grantor” means CEDARS APARTMENTS NW, LLC.

Gharantor Tﬁe ;_W-ord *Guarantor" means any guarantor, surety, or accermnmodation party of any or all of the
Indebtedness '

Guaran_ty The word "Guaranty”" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all'gr:part of the Note.

Indebtedness. The wprd:"Indebtedness”™ means all principal, interest, and other amounts, costs and expenses
payable under thé Note " or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations.gf and subsututlons for the Mote ar Related Documents and any amourts expended or advanced by
Lender 1o discharge Grantof's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, together _wuth interest on such amounts as provided in this Assignment, Specifically, without
limitation, Indebtedness mcludes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment. : :

Lender. The word ' Lender" iﬁeans Skaglt State Bank, its successors and assigns.

Nots. The word "Note" means the promissory note dated December 9, 2011, in the original principal
amount of $1,070;000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refmancmgs of, consolldatlons of, and substitutions for the promissory note or agreement.

Property. The word PrOperty“_:_ means_ aII of Grantor's right, title and interest in and to all the Property as
described in the "Assignment™ Section pf this Assignment.

Related Documents. The words .:---"'Flelated;_..~D‘qcurnents" mean all promissary notes, credit agreements, loan
agreements, enviropmental agrésments; ‘gua_;an‘ties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and-all’ other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the" Indebtedness.

Rents. The word "Rents” means all of Gramor ] present and future rights, title and interest in, to and under any
and all present and future leases, incliding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accaunts receivable, cash or secirity- depdsits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or 16 be derived from such leases of every kind and natura, whether due
now ot later, including without limitation Grantor s right to enforce such leases and te receive and collect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 9, 2011.

GRANTOR:

CEDARS APARTMENTS NW, LLC

o G S P

ES R BURTON, Member of CEDARS APARTMENTS NW, LLC

By: : -
CIA M BURTON, Mé&mber of CEDARS APARTMENTS NW, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

sTaTEOF A p i oxia ) o AL gwE(')Eme

} 8S mﬂnmm Emlres.mth 203
COUNTY OF A (A > )
On this 12 TH day of T Cewr BTl .20 1Y Bafere me, the bndersigned

Notary Public, perscnally appeared JAMES R BURTON. Member of CEDARS APARTMENTS NW, 1LC and STACIA M
BURTON. Member of CEDARS APARTMENTS NW, LLC, and personally known to me or proved to me on the basis of
satisfactory evidence to be members or designated agents of the limited liability company that ‘execlted the
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deéd of: ths limited
liability company, by authority of statute, its articles of organization or its operating agreement; “tor..the “uses-and
purposes therein menticned, and on oath stated that they are authorized to execute this Asmgnmen and iri. fact

execu%lfiment on hehalf of the limited liability company. L
Residing at @UW 25 r'fE, 42, R

Notary Public in and for the State of My commission expires -2

LASER PRQ Lending, Ver, 5.58.20.001 Copr. Harland Financial Soluticns, Inc. 1987, 2011. Al Rights Reserved. -
WA MACF\LPL\G14.FC TR-20687 PR-2
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Schedule “A- 1” : 140641-0A
DESCREPTION

Tract "C" of Short Plat No: 30-76 approved July 22, 1976, recorded July 26, 1976, under Auditor's File No.
839705, being a pomon of the Nonhwe‘;t v of the Northeast % of the Southwest %4 of Section 19, Township
35 North, Range 5 East, W.M.,’

EXCEPT that portion, if qp.y',“ lying West of the Fast line of "GREENSTREET'S SECOND ADDITION TO
SEDRO WOOLLEY", as per plat recorded in Volume 6 of Plats, page 44, records of Skagit County,
Washingion, as said East 11ne 1s. shown on said Short Plat No.

30-76. Pl

Situate in the City of Sedro Wool-lof;i; County of Skagit, State of Washington.
PARCEL "B™

That portion of the following described tract Iymg between the Easterly extension of the Northerly line and of
the Southerly line of Tract "C" of Short Plat No. 30-76, approved July 22, 1976, recorded July 26, 1976,
under Auditor's File No. 839708 in Volume 1 of-Short Plats, page 151;

That portion of the East 1% of the Northwest % of the Northeast % of the Southwest % of Section 19,
Township 35 Noith, Range 5 East, W.M,, descnbed as follows

Beginning at the West Y corner of said Section 19 R

thence North 89°58"30" East along the North line of said, Southwesl Y4, 1,510.95 feet to the Northwest corner
of said East ¥4 of the Northwest % of the Northeast % of the Southwest Y4 and the true point of beginning;
thence continue North 89°58'30" East along said North hne 39 62 feetsy

thence South 1°50'13" East along an existing fence line 668, 00 feet 16 thc South line of said subdivision;
thence North 89°39'29" West along said South line 25.83 feet to the Southwest corner of said subdivisior;
thence North 3°01'08" West along the West line of said subdm__sx_on 668: 4:8 feet to the true point of beginning,

EXCEPT County road along the North line thereof.

Situate in the City of Sedro-Woolley, County of Skagit, State of Wash_inéton.
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