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1. DYKSTRA, HENRY

2. DYKSTRA CHARLOTTE
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THIS ASSIGNMENT OF RENTS dated December 6, 2011, is made and executed between
HENRY DYKSTRA AND CHARLOTTE DYKSTRA, HUSBAND AND WIFE, whose address is
16872 PETERSON RD, BURLINGTON, WA 98233-3589 (referred to below as "Grantor”) and
PEOPLES BANK, whose mailing address is 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA
98273 (referred to below as "Lender™). :
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ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the foIIOWIng described Property located in SKAGIT County, State of Washington:

"THAT PDRTIQN OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 32 TOWNSHIP 35 NORTH. RANGE 3 EAST, W.M., DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID EAST 1/2 OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4; THENGE NORTH 0°56'26" EAST ALONG THE WEST LINE
THEREOF A DISTANCE OF 30.00 FEET, MORE OR LESS, TO THE NORTH LINE OF
BAYVIEW ROAD AND.THE TRUE POINT OF BEGINNING;

THENCE NORTH 88°57'35" EAST. ALONG SAID NORTH LINE, A DISTANCE OF 466.79
FEET TO A POINT THAT IS NORTH 88°57'35" EAST A DISTANCE OF 1128.13 FEET
FROM THE SOUTHWEST CORNER OF SAID SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SAID SECTION 32; .~ .

THENCE NORTH 0°32'38" WEST A DISTANCE OF 293.84 FEET;

THENCE NORTH 88°57'35" EAST A DISTANCE OF 15.00 FEET;

THENCE NORTH 01°23'27" EAST A DISTANCE OF 159.00 FEET;

THENCE NORTH 88°57'35" EAST A DISTANCE OF 61.52 FEET;

THENCE NORTH 00°33'48" ‘WEST A DISTANCE OF 273.20 FEET. MORE OR LESS, TO
THE SOUTH LINE OF TRACT-"A", SHORT PLAT NO. 96-011, APPROVED JULY 3, 1996,
RECORDED JULY 16, 1996 IN.VOLUME 12 OF SHORT PLATS, PAGE 122; THENCE
SOUTH 89°00'84" WEST.-ALONG SAID SOUTH LINE OF TRACT "A", A DISTANCE OF
46.08 FEET TO THE SOUTHWEST CORNER THEREOF;

THENCE NORTH 00°43'48" WEST ALONG THE EAST LINE OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 32, A DISTANCE OF
176.50 FEET TO THE SOUTHEAST CORNER OF A TRACT OF LAND CONVEYED TO
DENNIS EDMUNDS, ETUX, BY DEED:RECORDED APRIL 17, 1998, UNDER AUDITOR'S FILE
NO. 9804170008; THENCE SOUTH 89°02'39" WEST., ALONG THE SOUTH LINE OF SAID
EDMONDS TRACT, A DISTANCE OF 507.17 FEET, MORE OR LESS, TO THE WEST LINE
OF SAID EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4;

THENCE SOUTH 00°56'26" EAST, ALONG: SAID ‘WEST LINE, A DISTANCE OF 872.54
FEET, MORE OR LESS, TO THE TRUE POINT OF BEGINNING {SAID PARCEL ALSO BEING
SHOWN AS "REMAINING™ PARCEL ON RECORD OF SURVEY FILED MAY 8, 1998, IN
VOLUME 20 OF SURVEYS, PAGES 122 AND- 123 _UNDER AUDITOR'S FILE NO.
9805080035, :

RECORDS OF SKAGIT COUNTY, WASHINGTON).

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

The Property or its address is commonly known as 11854 AND "11'886 TEN ACRES LANE,
MOUNT VERNON, WA 98273. The Property tax ldentlflcatlon ‘number i 1s 350332-4-012-0014
P35287.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment seeures “all obllgatlons debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as-&ll clalms by Lender against Grantor
or any ona or mare of them, whether now existing or hereafter arising, whether related o unrelated to the purpose of
the Note, whether voluntary or otherwise, whather due or not due, direct or mdrrec:t determmed or undetermined,
absolute or contingent, liquidated or unliquidated, whether Grantor may be liable mdlwdually or jointly with others,
whether obligated as guarantor, surety, accommadation party or otherwise, and whether recovery upen such amounts
may be or hereafter may become barred by any statute of limitations, and ptfier. [he. at| jon to repav such amounts
may be or hereafter may become otherwise unenforceable. {Initial Here : ’ o

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE IND BTEDNESS-AND (2] PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE HELATED DDCUMENTS
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall stnctly perform -all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as prowded
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
aperate and manage the Property and collect the Rents, prowded that the granting of the right to collect: the Hents shall
not constitute Lander's consent to the use of cash collateral in a bankruptcy proceeding. -. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and claar of all rights, loans, liens, encumbrances and’ﬂ
claims except as disclosed to and accepted by Lender in writing. S B

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to asmgn and ' =
convey the Rents to Lender. .

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person bv anv
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- N6'='Furtl19r Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

:.LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and aven though no
default shall have: occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants Lender may send notices to any and all tenants of the Property advising them of this
Assrgnment and drrectlng all Rents to be paid directly to Lender or Lender’s agent.

Enter the Proparty Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or.from any other persons liable therefor, all of the Rents; institute and carry on all tegal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property, collect the Rents and remove any tenant or tenants or other parsons from the Property.

Maintain the Property. Lender may enter upen the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of rnalntamlng ‘the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities;: and the premrums on fire and other insurance effected by Lender on the Property.

Compliance wrth Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other taws, rules, orders, ordinances and requirements of all other governmental agencias
affecting the Property, .

Lease the Propoerty. Lender rnay rent ‘or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender fnay ‘deem approprlate

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's name, to rent anid'manage the Praperty, including the callection and application of Rents.

Other Acts. Lender may do ail* “such, othet things and acts with respect to the Property as Lender may deam
appropriate and may act exclusively -and-solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above

No Requirement to Act. Lender shall not- b requrred to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or- more 0 the foregmng acts or things shall not require Lender to do any other
specific act or thing. o L

APPLICATION OF RENTS. All casts and expenses incurfed by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and ‘expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents réceivéd by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applisd to the indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with ifterest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indébtedness when due and otherwise performs all the obligations
impesed upen Grantor under this Assignment, the Note; and the Related Documents, Lender shall execute and delivar to
Grantor a suitable satisfaction of this Assignment and suitable stataments of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property “,Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law. :

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Asmgnment ar any Belated Dacuments, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantgr s required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may-(but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to dischargmg or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expendltures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from'the.date’ incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the- Indebtedness ‘#nd, at Lender's option, will (A}
be payable on demand: (B) be added to the balance of the Note and be apportioned- among and be payable with any
installment payments to become due during either {1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; or {C) be treated as a balloon payment which will be dus and payable at the Note's
maturity. The Assignment alse will secure payment of these amounts. Such nght shalt be.in addition to all other rights
and remedies to which Lender may be entitled upon Default. A

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under thrs Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness

Other Defaults. Grantor fails to comply with or to perform any other term, oblrgatlon, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply “with-or.to perform any term,
obligation, covenant or condition contained in any other agreement between Lender -and’ Grantor

Dafault on Other Payments. Failure of Grantor within the time required by this Assrgnment 10° make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of any.lien.

Environmental Default. Failure of any party to comply with or perform when due any teri, abhgatlon -covenant or
condition contained in any environmental agreement executed in connection with the Property. :

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor ar on
Grantor's bhehaif under this Assignment or the Related Documents is false or migleading in afyyrmaterial respect
either now or at the time made or furnished or becomes false or misleading at any time thereattér.

Defactive CoMateralization. This Assignment or any of the Related Documents ceases to be in full force and effect
{including failure of any coflateral document to create a valid and perfacted security interest or lien) at any tlme and
for any reason. ‘

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver for a v
part of Grantor's property, any assignment for the benefit ot creditors, any type of creditor workout; or the_::f
commeancement of any proceeding under any bankruptey or insolvency laws by or against Grantor,

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by Judlclal‘ -
proceeding, self-help, repossession or any other method, by any creditar of Grantor or by any governmental agency--"

against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor 5
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a

good faith dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the creditor or
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f'erféiture praceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits
£ _with Lender monies or a surety bond for the creditor or forfeiture praceeding, in an amount determined by Lender,
“in.its sole discretion, as being an adequate reserve ar bond for the dispute.

_'-ﬁ’reiierty "IJa'r'nage or Loss, The Property is lost, stolen, substantially damaged, sold, or borrowed against.

‘Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
‘or accommodation party of any of the indebtedness or any guarantor, endorser, surety, or accommodation party
‘dies. or becomes _incompetent, or revokes or disputes the validity of, or liahility under, any Guaranty of the
Indebtednese

Adverse C'hadﬁe.:-._ A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect qf"pey’fr_nen't: or performance of the Indebtedness is impaired.

Insecurittj. Leridar in goed faith believes itself insecure.

Cure Provisions. If any: dafault, other than a default in payment is curable and if Grantor has not been given a
notice of a braach of, the.same provision of this Assignment within the preceding twelve (12) months, it may be
cured if Grantor,“after. Lender sends written notice to Grantor demanding cure of such default: {1} cures the
default withinfifteen {19) days; or {2) if the cure requires more than fifteen {15) days, immediately initiates steps
which Lender deems ih Lender’s sole discretion to be sufficient to cure the default and thereafter continues and
campletes all reascnable and:-hecessary steps sufficient to produce compliance as soon as reasenably practical.

RIGHTS AND REMEDIES ON. DEFAULT."“Lpon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or” mefe of the foilowmg rights and remedies, in addition to any other rights or ramedies provided
by law: i

Accelerate Indebtedness Lender shau have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately d__ue and pava_ble, including any prepayment penalty that Grantor would be required to
pay. . :

Collect Rents. Lender shall have the rlght without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due.and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness, -In furtherance: of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Coilect Rents’ Sectlon, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attornev-m -fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and caollect the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whather or
not any proper grounds for the demand emsted Lender may exercise its rights under this subparagraph either in
person, by agent, or through a receiver. -

Appoint Receiver. Lender shall have the right___.te have a receiver appointed to take possession of all or any part of
the Property, with the power 10 protect and preserve the Property. to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cast of
the receivership, against the Indebtedness. The'receiver may.serva without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not, the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by .tender shall not disqualify a person from serving as a
receivar, S -

Other Remadies. Lender shall have all other rights "a_nd"remedies'; ﬁrovided in this Assignment or the Note or by
law. .

Election of Remedies. Election by Lender to pursue any remedy shall hot-exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perfofmi an nblagatlon ‘gf Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right 1o declare a default and exercise its remedies.

Attornays’ Faes; Expenses. If Lender institutes any suit or actron to enforce ‘any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may. adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action is involved; .and to’ the gxtent not prohibited by law, ali
reasonable expenses Lender incurs that in Lender's opinion arengcessary: at ary. time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject ta any limits under applicable law, Lender's attorheys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- judgment
collection services, the cost of searching records, obtaining title reports (including farecldsure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permltted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by Iaw '

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of thls Assugnment

Amendments. This Assignment, together with any Related Documents, constttu_tes the_.entlre urigerstanding and
agreement of the parties as to the matters set forth in this Assignment. No alteratien of.or amendment to this
Assignment shall be effective unless given in writing and signed by the party or partles Sought 10 be charged or
bound by the alteration or amendment, P .

Caption Headings. Caption headings in this Assignment are far convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment. -

Governing Law. This Assighment will be governed by federal law applicable to Lendar and to the extent not
preempted by federal law, the laws of the State of Washington without regard to its ccnﬂlets of Iaw pro\nsions
This Assignment has been accepted by Lender in the State of Washinaton. .

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the* jUI'ISdICtIOI’I of the
courts of SKAGIT County, State of Washington. L )

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several and all__:-"
references to Grantor shall mean each and every Grantor, This means that each Grantor signing below _rs_:
responsible for all obligations in this Assignment. T

Marger. Thara shall be no merger of the interest or estate created hy this assignment with any other interest or--'
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. 0

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in'tttis
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so -
require. {2} If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint -

L
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- and several. This means that if Lender brings a lawsuit, Lender may sue any one or morg of the Grantors, |If

* i+'Borrower and Grantor are nat the same person, Lender naed not sue Borrower first, and that Borrower need not be
Jfoined"ifi"any lawsuit. {3} The names given to paragraphs or sections in this Assignment are for convenience
purfposes only. They are not to be used to interpret or defing the provisions of this Assignment.

No'Wawer by:Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
:walver is gwen in wrmng and signed by Lender. No delay or omission on the part of Lender in exercising any right
shiall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall..not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
prowsmn or any other provision of this Assignment. Mo prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s obligations as to any
future transactions.” Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender i any instance shall not constitute continuing consent to subsequent instances where such
caonsent is requrred and in: all cases such consant may be granted or withheld in the sole discretion of Lender,

Notices. Subjeet: 10 rappliable law, and except for notice required or allowed by law to be given in another
manner, any ‘hotice, required<p be given under this Assignment shall be given in writing, and shall be effective
when eotualhr delwered vehan. actually received by telefacsimile (unless otherwise required by law}, when
deposited with a natlonallv recegrﬁzed overnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mﬂll postage prepaid, directed to the addresses shown near the beginning of this
Assighmerit. Any party may.changg its address for notices under this Assignment by giving formal written notice
to thé other parties, specffvmg thét the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to; ‘kegp. Lender informed at all times of Grantor's current address. Sub}ect to applicable
law, and except for notice’ requared”or allowed by law to be given in another manner, if there is mare than one
Grantor, any notice given bv Lende}" to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The vanoue egencnes and powers of attorney conveyed on Lender under this Assignment are
granted for purposes of securltv and may not be revoked by Grantor until such time as the same are renounced by
Lender. oo g

Severability. If a court of competent ]urlSdICtlon finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other persen or ciréumstance, If feasible, the offending provision shall be considered
meodified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall
be considered deleted from this Asmgnrnent Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Asmgnment shelf not affect the legality, validity or enforceability of any
other provision of this Assignment. ; . o

Successors and Assigns. Subject to any Ii.r;ﬂitatiﬁne'etated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding upon and fnure td the henefit of the parties, their successors and assigns. [f
ownership of the Property becomes vested in a-person other than Granter, Lender, without notice to Grantor, may
deal with Grantor's successors with reference: to. this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantar from the obllgatmns of this Asmgnment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Whaive Jury. All parties to this Assignment hereby waive’ the nght ‘to i@vf iakjp any action. proceeding, or
counterclaim brought by any party against any other partv( ‘{Initial Hero X4

Waiver of Homestead Exemption. Grantor hereby releases and vaives all rights and henefits of the homestead
exemption laws of the State of Washington as to all lndebtedness secured by this Assignment.

DEFINITIONS. The following capitalized wards and terms shall have tha- followmg meanings when used in this
Assignment. Unless specifically stated to the contrary, all refarences tp-dollar -amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in fthe singular:shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherw:se defined in this Assignment shall
have the meanings attributed to such terms in the Uniform Commerma# Code

Assignment. The word "Assignment” means this ASSIGNMENT CF, RENTS a3 this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means HENRY DYKSTRA and CHAHLO'E_‘I'E DYKSTBP_{L
Default, The word "Default™ means the Default set forth in this Assignment in, the seétior‘i "titled "Default”.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor” means HENRY DYKSTRA and CHARLQTTE DYKSTHA

Guaranty. The word *Guaranty” means the guaranty from guarantor, endorser, suretv, of accommedatlon party to
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other emounts, costs and expenses
payable under the Note or Related Documents, together with all ranewals of, extensions: of, ;modifications of,
consolidations of and substitutions for the Note or Related Documents and any amaunts’ expended or advanced by
Lender to discharge Grantor's abligations of expenses ingurred by Lender 1o enforce Grantor's obhgatmns under
this Assignment, togather with interest on such amounts as provided in this Assignment., Spécifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross- Collaterallzatmn prowsson
of this Assignment. L .

Lender. The word "Lender” means PEQPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 8, 2011, in the ongmal prmclpal
amount of $281,500.00 from Grantor to Lender, together with all renewals of, extensions of; modlflcetlons' :
of, refinancings of, consclidations of, and substitutions for the promissory note or agreement. : :

Property. The ward "Property” means all of Grantor's right, title and interest in and to all the Fropertv as
described in the "Assignment” section of this Assignment. SF

Related Documents. The words “"Related Documents® mean all promissory notes, credit agreements Ioan cs
agreements, environmental agreements, guaranties, security agreements, martgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter"
existing, executed in connection with the Indabtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any .

L
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_and’all present and future leases, including, without limitation, all rents, revenue, income, issues, rovalties,
i honuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
~ and’other-payments and benefits derived or to be derived from such leases of every kind and nature, whether due
Aoww 8F latér, including without limitation Grantor's right to enforce such leases and to receive and collect payment
Jant proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 6, 2011,

GRANTOR:~~

HENRY
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ARLOTTE DYKSTRA ~ ¥ %
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On this day before me, the undersigied Notfary Public, personally appeared HENRY DYKSTRA and CHARLOTTE
DYXSTRA, personally known to me or-proved té me on the basis of satisfactory evidence to be the individuals
described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as
their free and voluntary act and deed, for the usegnd purpeses therein ment

day of m,e/mbw .20) |

LASER PRO Lending, Ver. 5.57.10.001 Copr. Harland Finé'n‘c’lalnSé'l.u_ti(')ng, Inc. 1997, 2011. All Rights Reserved. -
WA PACFIWIN\CFALPL\G 1'4.FC‘._.;TH:2239_49"-._F'F\‘-4

N\E\ wmmm “\MMM““ .

12/13/2011 Page g of 6 3:40PM . ;




