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. DEFiNl’TioNs
- Words used in multiple sections of this docurnent are defined below and other words are defined in Sections

3, 1151318, 20 and 21. Certain Tules regarding the usage of words used in this document are also provided
in Sectmn 16

{A) " Secunty Instrument" means this document, which is dated NOVEMBEER 16, 2011
together with all Riders to this document.

(B) "Borrow&_:r" Is - RICI—}CARD A. AMMONS, AN UNMARRIED INDIVIDUAL

Borrower is the n-usto;under thlsSecunty Instrumnent.
(C) "Lender"is PREOPLES BANK

Lenderisa WASHINGTON CORPORATION organized
and existing under the laws of " WASHINGTON .
Lender's addressis P.0O. BQX~-233y LYNDEN, WASHINGTON 358264

Lender is the beneficiary under this Security Instrament.

(D) "Trustee"is LAND TITLE OF SKAGIT COUNTY

PO BOX 445, BURLINGTON, WASHINGTON 58233 .
(E} "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2011 .
The Note states that Borrower owes Lender TWO HLMRED FORTY -THREE THOUSAND
AND 00/100 DollaIs(US ¥ 243,000.00 )
plus interest. Borrower has promised to pay this debt in regula: Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2031 :

(F) "Property" means the property that is described below under the headmg "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus mtcrcst any prepaymcnt charges and late charges
due under the Note, and all sums due under this Security Instrurhent, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrowcr The following
Riders are to be executed by Bormwer [check box as applicable]: :

(] Adjustable Rate Rider [¥] Planned Unit Development R1der .

(] Balloon Rider (J Biweekly Payment Rider
[0 1-4 Family Rider [} Second Home Rider
(] Condominium Rider Xl Other(s) fspecify]

Manufactured Home Rlder,
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@ '"'"App“l'ic_:able Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

‘non-appealable judicial opinions.

(). "Commupity. Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that ‘are imposed on Borrower or the Property by a condominium association, homeowners
association or similar prganization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terrinal, telephonic instrument,
computer, or magoetic tape so.as to order, instruct, or authorize  financial institution to debit or credit an
account. Such term "in;_:luc_les',' but is not limited to, point-of-sale tramsfers, automated teller machine
transactions, transfers initiated by. telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, o1 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction. of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. .~ "
(N) "Mortgage Dnsurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan. S _

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3.of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,5.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. Asused in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does riot qualify as a "federally related mortgage loan”
under RESPA. , o i

(Q) "Successar in Interest of Borrower" means any pafty that has taken title to the Property, whether or
1ot that party has assumed Borrower's obligations under the Note-and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants‘and conveys to Trustee,
in trost, with power of sale, the following described property lncated inthe - e

COUNTY of SKAGIT
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
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* LOT B, / “RIVER VALLEY VIEW ESTATES," AS PER PLAT RECORDED ON

‘MAY "7, 2001 UNDER AUDITOR’S FILE NO, 200105070102, RECORDS
OF-SKAGIT. COUNTY, WASHINGTON. SITUATE IN THE COUNTY OF
SKAGI'I' STATE QF WASEINGTON

A BN 4’7'7'7 000-008-0000 PL2I8D33

which currently has ‘the add.rcss Cif 5 B26 JENNIFER LANE
i [Street]
BURLINGTON L Washmgton 98233 ("Property Address"):
[City) R S [Zip Code]

TOGETHER WITH all the rmprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall atso
be covered by this Security Instrument. Al] of the foregomg is referred to in this Security Instrument as the
"Property.” : .

BORROWER COVENANTS that Bo_rroﬁrer is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend genera.l]y the nﬂe to the Property against all claims and
demands, subject to any encumbrances of record. . .

THIS SECURITY INSTRUMENT combines 'unifmm coirehants for national use and nop-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty instrument covering real
property. S

UNIFORM COVENANTS. Borrower and Lender ob_venant_ and.agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or 4ll subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s checkor casl:ucr 5 check,
provided any such check is drawn upon an institution whose deposits are insured by a fetieral agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location dESIgElated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are __lnsufﬁmmt 10",
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brmg the [:aan current. Lender may accept any payment or partial payment insufficient to bring the Loan
| current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are

accepted.” If éach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. “Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current.- If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and-applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late cma.rges, second t¢ any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If morethan one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be. applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay fo Lerider on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and agsessments and other items which can attam pnonty over this Security Instrument as a
lien or encurnbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender m;ider Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance
premiums in accordance with the provisions of Section 10. These jterhs. are called "Escrow Items.” At
origination or at any time duting the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Botrower's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's.obligation to-pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be i in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts, due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower'sobligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant anid agréement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. -If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay.the .
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amountdue for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
. Borrower:shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
"-_;he waiveras to any or all Escrow Itemns at any time by a notice given in accordance with Section 13 and,

upon such revocation, Borrower shall pay 1o Lender all Punds, and in such amounts, that are then required
under this Section 3.

Leader may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time. specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. “Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futare Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: “Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pérmits Lénder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. 'Borrower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender shall gwe m Borrower without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RRSPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shartage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no'more than'12 monthly payments.

Upon payment in full of all sums secured by thls Secunty Instrument Lender shall promptly refund
to Borrower any Funds beld by Lender,

4. Charges; Liens. Borrower shall pay all taxes assessmeuts charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower js performing such agreement; (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such. proceedings are
concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice 1dent1fymg the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the Ium or take ope-or more
of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax venﬂcauon andf or reportmg
service used by Lender in connection with this Loan. "
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B Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

i _t'ﬁe Property insured against loss by fire, hazards included within the term "extended coverage," and any
. other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
"This, insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. - What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The: insiragce carrier providing the insurance shall be chosen by Borrower subject to Lender's

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require

Rorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,

certification -and tracking services: or (b) 2 one-time charge for flood zone determination and certification

services and subsequent charges each time remappings or similar changes occur which reasonably might

affect such determination or certification. Borrower shall also be responsible for the payment of any fees’
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone

determination resulting fromm an objection by Borrower.

If Borrower fails to maintain -any. of the coverages described above, Lender may obtain insurance
coverage, at Lender's opnon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secuted by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemerit and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. - -

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall mclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. - :

In the event of loss, Borrower shall give prompt notice to- the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Utnless Lender 4nid Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in.a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower.shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
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apphed 1o the sums secured by this Security Instrument, whether or oot then due, with the excess, if any,
- paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

IfBorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

“and related. matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when' the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Bcrrower hereby assigns to Lender (a) Borrower's rights to any insurance procesds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the' Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance procesds either to repair or restore the Property or to pay a.mounts unpaid under the
Note or this Security Instriiment;. .Whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days ‘after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's printipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenusting
circumstances exist which are’ beyoud Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imnpair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintzin the Property in order to
prevent the Property from deteriorating or detreasing in value due to its condition. Unless it is deterrined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall prorptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Barrower shall be responsible for
repairing or restoring the Property only if Lender has rélcas'bd'proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a'single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the ¢ormpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon -and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default.if, during the Loan application
process, Borrower ol any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. ‘Material representations
include, but are not limited to, representations concerning Borrower's. occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunty Instriment.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s alegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securiry Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to’ enforce‘laws or
regulations), or (¢} Botrower bas abandoned the Property, then Lender may do and pay for ‘whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under. tbls Secuntf"- ,
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_I_hsfrumciit, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: {2} paying any sums secured by a lien

. ‘which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attomeys'
“fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured

position’in 3, ‘bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.

Although Lender may take action under this Section 9, Lender dees not have to do so and is not under any
duty or obligation.to do“so.. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectlon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se'ciunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable thh such interest, upon notice from Lender to Borrower requesting
payment.

1f this Security Instrutent is ona leasehold Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Imsehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall'not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title ) the Pmperty, the leasebold and the fee title shall not merge uniess
Leander agrees to the merger in wiiting.-~ .

10. Mortgage Insurance. If Lender reqmred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to Tnaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrowsr was required to make separately designated payments
toward the premiums for Mortgage Insurance; Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in'effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately demgnated paytients that were due when the ingurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve. ‘payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provu:led by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiurns required to maintain Mortgage Insurante in effect, orto provide
a non-refundable loss reserve, until Lendex's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or-untit tenmnanon is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obhgatmn to pay mtcrm at the
tate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam Iosscs it may
incur if Borrower does not repay the Loan as agreed. Bormrower is not a party to the Mortgage Insurance

WASHINGTON--Singl — M R 5
Fof‘m Y ingle Family—Fannie Mae/Freddie hgaa;eusmnl:fol 7M INSTRUMENT m;gg,m
Skagit County Auditor
11/22/12011 Page 8 of 2312:27pM



WM. dor, ami

" Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

: _'enter into ggreements with other parties that share or modify their risk, or reduce losses. These agreements
-, are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
‘these- agreem:nts These agreements may require the mortgage insurer to make payments using any source

of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premlums)

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or zmy affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that
an affiliate of Lender takes a share of the insurer's risk in cxchangc for a share of the premiums paid to the
insurer, the arrangement-is often-térmed "captive reinsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowriers Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. ' All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ©.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shali have the nght to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest t6 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any ‘interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such M:scellaneous Procecds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, thf. Miscellanegus Proceeds
shall be applied to the sums secured by this Security Instrument, whethér or not then due, wnth the excess,
if any, paid to Borrower.

In the event of a partial taking, destmctmu, or loss in value of the Propcrty in wh.lch the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is c:qual 10 01 greater
than the amount of the sums secured by this Security Instrument immediately before, thﬁ_': partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds miultiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
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destructmn, or loss in value divided by (b} the fair market value of the Property immediately before the
. partial taking, destruction, or loss in value. Any balance shall be paid to Borrawer.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market

E'value of the Property immediately before the partia] taking, destruction, or loss in value is less than the

amount of: the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lenderotherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in'the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds. either to restoration or repair of the Property or to the sums secured by
this Security lnstnuncnt whcthcr or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneoys Procceds or the party againgt whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shail be in default 1f any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmert, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this.Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowded in Section 19, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the. Property or-rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restorauon or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By. Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend-time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by: Lenc_ler in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amouat, then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

~ 13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co—s:gncr") (a) is-Co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ingtrument; and (c) agrees that Lender and any other Borrower can agree to extend, mod1fy, forbear or make
any accommnodations with regard to the terms of this Security Instrument or the Note w1thout the co-mgner ]
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bor.rower ]
obligations under this Security Instrument in writing, and is approved by Lender, shall obtam all of .
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“Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from

_ Borrower's obligations and liability urder this Security Instrument unless Lender agrees to such release in

- writing:” The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20).and benefit-the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instmment including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrament to charge a specific
fee to Borrower shall not tie construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly pmhlblted by this Secwrity Instrument or by Applicable Law.

If the Loan is subject to 2 Jaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or ‘other loan. charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: /(a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perrnitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). ‘Bomower's acceptance of any such refund made by direct payment to
Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such overcharge.

IS. Notices. All notices givenby Borrower or Lender in connection with this Security Instrurent must
be in writing. Any notice to Borrower in coriection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any ‘one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Insmnncnt it'any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mml to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been givento Lender untik actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Apphcable Law requirement
will satisfy the corresponding requirement under this Security Instrument, - .

16. Governing Law; Severability; Rules of Construction. ~This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pmperty is located All rights and
obligations contained in this Security Instrument are subject to any reguireménts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parijes 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Apphcable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note whmh ca:u be gwen
effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall n"'leaq and' 'i_ncIude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean. and
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ke incliidé tﬁé'plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
. any action.

~.....}1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

" 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the wansfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is s0ld or transferred (or if Borrower
is not a natural person. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender -may require immediate payment in full of all sums secured by this Security
Instrument. However, this. optlon shall not be exercised by Lender if such exercise is probibited by
Applicable Law. :

If Lender cxerc:scs this opt:on. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower miust pay all stitns secured by this Security Instrument. I Borrower fails to pay these
sums prior to the expiration of-this penod Lender may invoke any remedies permitted by this Security
Instrument without further noticé or derand on Borrower.

19. Borrower's Right to Remstate ‘After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchiding, but not limited to, reasonable attorneys'
fees, property inspection and vatuation fees, and other fees incutred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property.and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Secunty Insmxment shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whosé deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstaternent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However,, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The; Note o1 a_pamal interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvzcer") thiat collects Periodic
Payments due under the Note and this Security Instrument and perfortns other mortgage loan servicing
obligations under the Note, this Security Instrutnent, and Applicable Law. There also: might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan.
Servicer, the address to which payments should be made and any other information RESPA requires in
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_...¢pnh'éi:tioﬁ' with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
- aLoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
- will remiain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by

the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant of the member of a class) that arises from the other party s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument,-until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirernents of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and: opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. .As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene; other flammable or woxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matenals contauung ashestos or formaldehyde, and radjoactive materjals; (b)
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined‘in Environmental Law; and (d) an "Environmental Condition”
means 2 condition that can cavse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit Lhe.p‘rcsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)'that is in violation of any Environmental
Law, (b} which creates an Environmental Condition; or {¢) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substarices in consumer products).

Borrower shall promptly give Lender written notice of (a)- any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge; release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or-is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all neccssary remedial actions
in accordance with Environmental Law. Nothing herein shall create any cbhgatmn ou Lender for an
Environmental Cleanup. .

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followmg
Borrower's breach of any covenant or agreement in this Security Instrument (but not priorto ",
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. -'m:celeratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
~ the default; (b) the action required to cure the default; (0) a date, not less than 30 days from the date
",jche notice-is given to Borrower, by which the default must be cured; and (d) that failure to cure the

default'on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale; and any other matters requireq to be included in the notice by Applicable Law,

If the default is not cured on.or before the date specified in the notice, Lender at its option, may require
immediate payment in full of all sumns secured by this Security Instrument without further demand znd
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expénises. incurred in pursumg the remedies provided in this Section 22,
including, but not hmlte_d to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require, After the time required by Applicable Law and after
publication of the notice of sale; Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale
In one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; (b} to all'sums secured by this Security Instru_mml_;,_ and-(c) any excess to the person or persons
legally entitled to it or to the clerk of the superior court of the-county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Seécurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrament and all notes evideacing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
1o the person or persons legally entitled to it. Such person or persons shall pay’ any recordation costs and
the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. I[n accordance with Applicable Law, I.zuder may ffom time to time appoint
4 successor trustee to any Trustee appeinted hereunder who has ceased to.act. Wlthout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

25, Use of Property. The Property is not used principally for agncultuxal purposes .

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees mcm-red by Lender
in any bankruptcy proceeding or on appeal, . .
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| " ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

*.. ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acvepts and agrees to the terms 4nd covenants contained in this
Secuﬂty']nstng_nent and in any Rider executed by Borrower and recorded with it.

2l L7l Lot pavere—C_(Sea) (Seal)

RICHARD A. AMMONS ' -Borrower -Borrower

L (Seal) (Seal)

-Borrower . -Borrower

(Seal) T (Seal)

-Barrower -Borrower

Witness: Witness:

WASHINGTON-.Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3048 1/01 Page 16 of 17 DucMegic EPums, .

L

01 1220034
Skagit County Auditor

14/22/2011 Page 16 of 23 12:27PM



[Space Below This Line For Acknowladgment]

‘State of HASHINGTON )

Coun:éy of SKAGI T )

On this day personally appeared before me ___RICHARD A. AMMONS

]

to me known 1o be the individual d.lvnduals described in and who executed the within and foregoing

instrument, and acknowledged tha shéfthcy signed the same /her/their free and voluntary act and
deed, for the uses and purposes therein mentioned.-

Given under my hand and ofﬁciéi-:s'%al ttus 1t day of November R SO

Wiy, g
e Yy,
N ,
L/

§ .s‘(‘f-‘"'““ it %
g Ef-\kﬂ z
»

g Z A
=Q o ey & % = _Notary Public in and for the state of Washington,
Z pu%'*} of OGS . residing at:
% W S F /n
%50 ?_-...'.‘2.:.-- RS AYoumet Nerner—
fl]{Sw?)‘F“““\\

My commission exgires: L9 LO/IDID~
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Loan Number: 5224509-401

~ MANUFACTURED HOME RIDER
~. TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

THIS MANURACTURED HOME RIDER is made this 16th day of NOVEMBER, 2011 .
and is incorporated inte and shall be deermed to amend and supplement that certain Mortgage, Deed of Trost
or Other Security Instrument, (the "Security Instrument") of the same date hereof given hy the undersigned
(the "Borrower(s)") 0 secure. Borrower's Promissory Note (or Manufactured Home Retail Instaliment
Contract) to PEOP’LE'S_:- BANK-., A WASHINGTON CORFCRATION

(the "Note Holder™)
of the same date hereof (the "Note"} and relatmg to the property described in the Security Instrament and
located at:

5826 JENNIFER LANE BURLINGTON WASHINGTON 98233

The following provisions are apphcable . the Secunty Insm)mem including those marked and completed
(where applicable): :

1. (A DESCRIPTION OF REAL PROPERTY The description of the real property set forth in the
Security Instrument is amended by the addition of the followmg.

"Together with all improvernents constructed upon; afﬁxed 10t located upon the above described real
property, including without liritation any residential dwelling Jocated upon or to be located thereon,
which dwelling is or may be a manufactured home;. as herginbelow described, which manufactured
horne is or upon placement and affixation shall he conciuswely deeme.d to be real estate (the
"Manufactured Home"): £

Make: GOLDENWEST Model: CU1663K Serial

A1B02 9282 OR A/B/C
Year Built: 2005 Length and Width: TRIPLEWIDE

& No Certificate of Title has been issued [ Certificate of Title No

2, © MANUFACTURED HOME ASPERSONAL PROFERTY SECURITY 'I'he Note fs also secured
by a security interest in favor of Note Holder in the following described mannfactared homc (“Manufac‘cured
Home"), which is located on the real property described in the Security Instrument

Make: Model: Senal Numhcr. o

Year Built: Length and Width:
No Certificate of Title has been issued [] Certificate of Title No.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST DocMagic ERarms
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3. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.
. If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws
E and Tegilations relating to the affixation of the Manufactured Home to the real property described herein

mcludmg, but rot limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documentation necessary to classify the Manufactured Home as real property
under State and local lawr

The Manufactured Home shall be at all times and for all purposes permanenty affized to and part of the real
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other local requirements. applicable to manufactured homes.

If Paragraph 2 has been marked and completed, Borrower(s) agree(s) and covenant(s) that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agree(s) and covenant(s) not to take any action, or fail to take any action, which
would result in a change in such status

4. SECURITY AGREEMENT AND FINANCH\?G STATEMENT. This Security Instrument shall be a
security agreement granting Lender a first and prior security interest in all of Borrower's right, titte and
interest in, to and under any personal property.("Personal Property™) which under and within the meaning
of the applicable State laws is and cannot be classified and considered real property, if any. Personal
Property shall also include the Manufactired Home described in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale, whether made by Trustee or a substitute trustee, or under judgment of the court
or pursuant ta a power of sale, all of the Property and Personal Property may, at the option of Lender, be
sold as a whole or any part thereof. It shall not be necessary to have present at the place of such sale the
Personal Property or any part thereof. Lender, as well as Trustee or any substitute trustee on Lender's
behalf, shall have all the rights, remedies and recourses with respect to the Personat Property afforded to a
"Secured Party” by the applicable state laws in addition to and-not jn limitation of the other rights and
recourse afforded Lender and/or Trustee or amy substitute trustee upder this Security Instrument,
Borrower(s) shall, upon demand, pay to Lender the amount of any and &}l expenses, including the fees and
disbhursements of Lender's legal counse] and of any experts and'agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Instrument; (ii) the custody, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument; (iii) the exercise or enforcement of any of the rights of Lender under -
this Security Instrument; or {iv) the failure by Borrower(s) to perform or observe any of the provisions or
covenants in this Security Instrument.

Lender may, at its election, at any time afier the delivery of this Security Instmment sign one'c or more copies
of this Security Instrument in order that such copies may he used as a ﬁnancmg statement under the
applicable Statelaws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unfess otherwise required by appl1cab1e law) a ﬁnancmg
statement. . .

5. RESPONSIBILITY FOR IMPROVEMENTS. Lender shall not be responsible for any ijnﬁrovéiﬁent{- .

made or to be made, or for their completion relating to the real property, and shall not in any.Way be™ "

considered a guarantor of performance by any person or party providing or effecting such imprqvemént_&
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76, INVALID PROVISIONS. [f any provision of this Security Instrument is declared invalid, illegal or

" unenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions

" shail be'severed from this Security Lustrument and the remainder enforced as if such invalid, fllegal or
unenforteable provision is not a part of this Security Instrument.

Execuiéd thxsi T4 dayof f\j NEMIDdewr y r2Fe 1B\

T IS
RICHARD A. AMD"IONS - -Borrower -Bormower
i (Seal) ) {Seal)
-Borrower ™ - -Rorrower
(Sea) . RN (Seal)
-Borrower -Borrower
MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST DocMaglc €Formns. i
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ILoan Number: 5224509-401

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l6th day of
NOVEMBER, 2011 , and js incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Secunty Deed (the "Security Instrument") of the same date,
given by the undermgned (the "Borrower") to secure Borrower's Note to PEOPLES BANK, A
WASHINGTON CORPORATION
(the "Lender") of the same date and covering the Property descrived in the Security Instrument and located at:

5826 JENNIFER LANE, BURLINGTON, WASHINGTON 98233
e . [Property Address]

The Property includes, butls ﬂb_t_lilﬁitedwtu, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration™. The Property isapartofa planned unit de\relopment known as

RIVER VIEW VALLE‘.‘Y VI EW ESTATE
[Name of Planned Unit Devf:lo__pment]

(the "PUD"). The Property also includes Borrower's interest in the hémebwners association or equivalent
entity owning or managiog the common areas and facilities of the PUD (the “Owners Assoclauon") and the
uses, benefits and proceeds of Borrower's interest. S :

PUD COVENANTS. In addition to the covenants and agreemems made in the Secumy Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obhgauons under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorperatior,
trust instrument or any equivalent documnent which creates the Owners Association; and (iii)-any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, whcn due, a]l dues and
assessments imposed pursuant to the Constituent Documents. o

B. Property Insurance. So long as the Owners Association maintains, with a generally accepte&_'
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory td Lender and e

MULTISTATE PUD RIDER--Single Famil Dmg,cm_s ey
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/" which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
. loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
ot ]mnted to, ‘earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision.in ‘Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurante onthe Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage op-the Property is deemed satisfied to the extent that the required coverage is provided by the
Crwners Association pelicy.
WEat Lender-requires ‘as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss to the Property; or.to conirnon.areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.

C. Public Liabilitywl'ris“uranc:é Borrower shall take such actions as may be reasonable to insure
that the Owners Association mamtams apubhc liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ;

D, Condemnation. . The proqée_d:s of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmation or other taking of all or any part of the Property
or the common ireas and facilities of the PUD, or for any conveyance in lieu of condernnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphed by Lender to the sums secured by the
Security Instrument as provided in Section 1L -

E. Lender's Prior Consent. Bommower shall not, excépt_:after notice to Lender and with Lender's
prior written consent, either partition or subdividé the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termingtion required by law in the case of substantial
destruction by fire or other cagualty or in the case of a taking by’ condenmaﬂon or eminent domain; (if) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Assaciation; or (iv) any action which would have the effect of rendering the publu: liability insurance
coverage maintained by the Cwners Assomatmn unacceptable to Lendcr SRR

F. Remedies. If Borrower does not pay PUD dues and assessments when' due then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall bepayable wnh intevest,
upon notice from Lender to Borrower requesting payment.
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F BY S.iGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

A TS yd
(Seal}
-Borrower -Borrower
(Sea.l) (Seal)
-Bormwcr -Borrower
(s (Seal)
-Borrower L -Borrower
" MULTISTATE PUD RIDER-Single Family Dochtaglc EPams - e
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