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Grantor(s): e
(1yJon L. Parker ..~ -5 7
{2) Margaret E. Pasker. ..
{3)
(4)
(3)
{6)
Grantee(s)

(1) Sterling Savings Bank

(2) Chicage Title Company _
Lega) Deseniphion (abbreviated): Lot(s): LOT 157 EAGLEMONT-PH. 1B DIV. NO. 6

N addiiinr_ml lepalisj onpage 3
Assessor's Tax Parcel ID 4 P124066 and 4883-000-157-0000. .~ 7

DEFINITIONS

Words used 10 muliiple sections of this document are defined below and other words are defined in Sections
3. 11,13, 18, 20 and 21, Certain rules regarding the usage of words used W this dos:umem wre also provided
tn S‘eclmn 16.

(A) “Securily Instrument” means this document, which is dated November 10: 2311
together with all Riders to this document.

(B} “Barrower” is Jon L. Parker and Wargaret £, Parker, Husband and Wife

Borrower 15 the trustor under s Secunily Instrument.
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+ ACY "“Lender” is Sterling Savings Bank
" Lenderasa a Washington corporation oreamzed
: . and existing under ihe laws of the State of Washington . Lender's address 1s
510 w Rwei'SldB Ave, Suite 205, Spokane, WA 99201

{D) “Trust;e?’ is Chicago Title Company

(E) “MERS” is Morigage Electrome Regisiration Sysiems, Inc. MERS is a separatc corporation that is
aetng solely as a nominee for Lender and Lender’s successors ond assigns. MERS is the beneficiary under
this Security Instniment. MERS is organized and existing under the laws of Delaware, and has an address
and telephane number_ﬁf P.O. Bux' 2026 Flint, M1 48501-2026, tel. (88R) 679-MERS.

{Fy “Note™ mcans the' promlssary notc signed by Borrower and dated November 10, 2011
The Notc slates hat Bﬁn‘nwcr owes Lcndcr One Hundred Ninety Eight Thousand and nof100

= Dollars (11.5. 5 198,000.00 } plus interest
Bormower has promised 1o pay uus debl in rcgular Periodic Payments and to pay the debtin full not |ater than
December 01, 2041 N -

{G) “Property” means the property’ !hal 15, de‘:r;nhcd welow under the heading “Transfer of Rights i the
Property.”

() “Loan” mcans the debt evidenced by ihé Note, plus mierest, any prepaymeni charges and laic charges
due under the Nole, and all sums due under this Security Insu'umcnt plus interest.

{I} “Riders" menns all Riders to this Security !mtrumenl maL mje excculed by Borrower. The following
Riders are {0 be exceuted by Borrower [eheck box as applicable]:

Ij Adjustable Rate Rider D Condominium ﬁider . o ' l:l Second Home Rider
D Balloon Rider [__T__] Planned Unit Dc\'clopmcnl R:dcr [:I Other(s} [specify}
D 1-4 Family Rider [ ] Biweekly Payment Rider

(1) “Applicable Law” mcans ali controlling applicable federal, st’mé and tocal stafuies, regulations,
ordinances and adwministrative reles and orders (that have the effect of low) g well ds d" applicable finsl,
non-appealable judicial opinons.

(K} “Community Association Dues, Fees, and Assessments” means all dues, fecs, assessmienis-and other
charges that arc imposed on Borower or the Property by a condommium assoeiiion, homeowners
associadion or sintilar organization.

(L) “Electronic Funds Tronsfer” means any wansfer of funds, other than o trmsacton ongunated-by
check, draft, or sumilar paper wsirument, which s nitisted through an electronie fermunal, telephonic -

instrument, compuler, or magnelic tape so as fo order, instruel, or yuthenze a financial institalion to debit.or

credit an account. Such term includes, but 15 not limted to, point-ol-sale transfers, nutomaled teller machme
transaciions, transiers iniiated by telephone, wire transters, and sulomated clearinghouse transfers,
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o (M) “Escrow Items” means those items that are described in Section 3.

“_ (N} #Miscellaneous Proceeds™ means any compensaion, setilement, award of damages. or proceeds pad

hyany third party (oiher than msurance proceeds peid wnder the caverages deseribed m Secbon 5) for:

{i) damige-io, or. destruclion of, e Properly; {1i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv} msrepreseniations of, or omissions as io, the
valie and.-’or-._éandifjﬁn of the Property.

([0)] “Mortgage Insurance” means insurance proleeung Lender agamst the nonpayment of, or defauit on,
the Loan. B .

(F) *Periodic Paymem” means. the regularly scheduled amount due for (i) principal and inferest snder the
Note, plus {ii) any amounLq unidée. Seclmn 3 of his Secunity Instnynent.

(Q} “RESPA™ mt‘:&ﬁﬁ ‘the Real"Estale Seillement Procedures Act (12 US.C. § 2601 ct scq) and its
mmplenenting regulation, chnlzmou ¥ (24 CTR. Part 3500), as they might he wmended {rom bime o tme,
or any additionai or syccessor 1r:glslannn or regulation ihal governs the same subject matter. As used in this
Sccurity Instrument, “RESPA™ réfers 1o ol tequrements and restnctions that arc imposcd in regard Lo 2
*“federaily related morteage taan™¢ven il the Loan does not qualify ag o “federally related morigape Joan™
under RESPA. e

(R} “Successor in Interest of Bn‘rrnwa‘r“ mEans any patty that hos taken e to the Property, whether or
not that parly has assumed Borower's nbi:uuuon‘; wnder the Note and/or his Sccurily Instrument.

TRANSFER OF RIGHTS IN THE PRDPERT__Y-._

The beneficiary of this Sccurity Instrument 158 MERS {sofely-iis nominee for Lender and Lender’s successors
ana assigns) and the successors and assigns of MERS, This Sectrily Instrument secures to Lender: (i) the
repuyrreni of the Loan, and all renewals, exlensions dnd-modifications of ihe Note; and (ii} the performanee
of Borrower's covenands and agreements under this Seeuridy. Instrgment. and the Note, For this porpose,
Borrower irrevocably grants and c:cmve)'s w Trustee, m Urust, w:lh powcr of sa]csﬁg following described

property located in the County ol : git
fType of Recosding Jurisdiction) i mamc of Recording Junsdichion]

Lot 157, PLAT OF EAGLEMONT PHASE 1B, DIVISION NO, B accordmg to the plat thereof
yecorded

January 10, 2006, under Auditor's File No, 200601100170, records of Skaglt County,
Washingion.

Situated in Skgit County, Washington.

Tax Account Number{s): P124066 and 4883-000-157-0000

which corrently has the address of 4613 Bea‘ofi?r P?ﬂd Drive §
irect L ST
Mount Vernon . Washington 98274 (“Pmper.lhy Address™y; -
[City] {Zip Cou] S L
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_ “TOGETHER WITH all the improvements now or hereafter erceted on the property, and ali casements,
uppurte_:m_dnccs, and fixtures now or herenfier 2 part of the property. All replacements and addiuons shall also
*. be covered by this Securily Instrument. All of the foregmng 15 referred 1o in this Security Insgrument as the

. “Propeity.” Borrower understands and agrees that MERS holds only fegal it lo the inierests granted by

Bormowir in Lis Secunty Instrement, b, if necessary to comply with law ot custom, MERS (as nanunee for
Lerider and Lender’s successors and assigns) has the right: to exercise any or afl of those interests, incloding,
but not limited Lo, tie night 40 foreclose and sclt the Property; and to take any aclion requered of Lender
including, but ot Jimited to, reteasing and canceling this Security Instrument.

BORROWER COVENANTS thal Borrower 15 lawfilly seised of the estate hereby conveyed and has
the right fo grant and convey the Property and that the Property 1s unencumbered, except for encumbrances
of record. Borrower wirranis and will defend penerally the fitle to the Property agmnst all elums and
demands, subject o any em:umbmmeq of recard.

THIS SI’.‘CURITY' INSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with limied” vanalmns by junsd:cuon to constimtc a uniform sccurtty instrument covering real

property.

UNIFORM COVENANTS: Barrower dnd Lender covenant and agree os [ollows;

i. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinewpal of, and mierest on, the debt evidenced by the Note and any
prepayment chasges and late charges due ur_a_dé?___lhc Note. Borrower shall also pay funds for Bserow flems
pursuant to Section 3. Payments duc unser the Note and this Security Instrument shall be made n U3
currency. However, if any check or other'instrument reccived by Lender as payment under the Mote or this
Sccurity Instrument i returncd to Lender unpaid, Lender may require that any or alf subsequent paymients
duc ngder the Note and this Sccurity Instrument be made in‘onc or more of the following forms, as sclected
by Lender: {a} cosh; {(b) money order; {c} certified eheek, bank clieck, treasurer’s check or cashier's cheek,
provided any such check is drawn upon on institulion whosc deposits are insured by a federal ageney,
instrumentality, or entity; or (d) Eleconic Funds Transfer. .~ -

Payments are deemed recerved by Lender when recerved al e Tocation designated i e Note or of
such other location as may be destgnated by Lender in accerdnnce with the potice provisions in Section |3,
Lender mray return any payment or partial payment if the paymcnl or partmi payments are insuflicicnt to
bring the Loan current. Lender may accepl any payment or partml payment insufficient o bring the Loan
current, without warver of any rights hereunder or prejudice (o ifs fights to.refiise such payment or partial
paymenis m the fture, but Lender 1s not obligated to appiy such payments at the ame such payments arc
nceepted, If each Penodic Payment 1s applicd as of is seheduted due daie, then Lcnder need nol pay mierest
on unapplied funds, Lender may held such unapplicd funds until Bonuw_ar makes payment o bring the Loan
current. If Borrower does not do $o within a reasonable period of i, Lender shall either apply such funds
or redurn them o Bormower. If nol applicd earlier, such funds will be applicd to-ihe outstanding principat
balance under the Note imsmediately prior lo ioreciosure. No offsel or claim which Borrower filight have now
oF in the future apamst Lender shall relieve Bomower from making pavments due under the Nate and this
Security Instrament or performing the covenants and agreements secured by this Sccumy TnstrusivenL.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applicd in the following order of priority: {a) mterest due
under the Note; (b) principal due under the Nole; (c) amounts due under Sectian 3. Such payments shall be
applied 1o cach Perodic Payment in the order m which ot became due. Any remuning ‘amounds shall bié-
applicd first 1o late charges, second fo any other amounts dae under this Secunly lnstrument, mci lhcn o,
reduce {he principal balance of the Note. : :
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. H Lender receives a payment from Bomrower for a delinquent Feniodic Payment which includes 2
" snfficientiamount 1o pay any late charge due, the payment muy be applied o the delinquent payment and the
late charge. 1f more than one Periodic Payment 13 outsianding, Lender may apply any payment received from

“Borrawer fo the repayment of the Penodic Paymenis if, and o the extent that, each payment can he pard in

Till. To the exicnl that any excess exisls afler the payment 15 applicd 1o the Tuil payment of one or more
Periadic’ Payments; such excess may be applied to ony late charges due. Voluntary prepayments shall be
applied first-to any prepayment charges and then as described in the Notc.

Any applu:nuan of payments, insurance praceeds, of Miscellancous Proceeds @ principal due under the
Note shall not gxtend o postponc the due date, or change the amount, of the Penodic Payments.

3. Funds fqr..Escmw Itenss. Borrower shall pay to Lender on the day Periodic Payments ave due
under the Note, unlil the Note is pad in full, a sum (the “Funds™} to provide for payment of amounis due [or:
{a) taxes and assessmients and other items which can atimn prionity over this Security Instrument as o lien or
encumbrance on e Properly; () feaschold payments or ground rents on the Property, il any; (c) prenwums
for any and all insurange required by Lender under Seclion 5; and (d) Mortgage Insurance premimns, if any,
or any sums payable by. Borower do Lender m lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetron10. These tems are cafled “Escrow Hems.™ At origination or at any
tme durmg the term of tHe Loan, ‘Lender may require that Commumily Association Ducs, Fees, and
Asscssments, if any, be cserowed By Borrower; and such ducs, fees and assessments shall be an Eserow liem.
Borrower snhall promptly fumish. to-Lender i) notices of amounts 1o be pad under this Secton. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender wmves Borrower's oblipation o pay the Fends
for any or all Escrow liems. Lender may waive Borower’s obiigation 1o pay to Lender Funds for any o alf
Escrow Ilems al any tnte. Any such wawer may anly be in wniling. In the event of such waiver, Borrower
stall pay direcUy, when and where payabile, the amounis due for any Escrow ltems [or which payment of
Funds haes been waived by Lender and, il*Lender requires, shall formish to Lender receipts evidencing such
payment within such tme peried as Lender may require. Bormower's abligation o make such payments and
to provide receipls shall for all purposcs be deemed o be a“covenant and agreement contained in s
Securily Instrument, as the phrase “covenant and agreemendt is used in Sechon 9. If Borrawer is obligated 1o
pay Escrow Hems directly, pursuant to a8 waiver, and Bormower fails 1o pay the amount due {or an Escrow
liem, Lender may excrcise uts rights under Sechion ™9 ‘and puy sich amount and Borrower shafl then be
abligaled under Scelion ¥ 1o repay o Lender any such amoont, Lender ntay revoke Lie wanver as i any or alk
Escrow [iems at amy time by a notice given in accordance wiih-Section*15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, tat are Uien _f‘eq_u:red under this Seclion 3.

Lender may, at any time, colleet and hold Funds in on amount (a) sufficient to permt Lender to apply
{he TFunds at the time specified under RESPA, and (b} nol to exceed the maximum amount a jender can
require under RESPA. Lender shall estimate the amount of Funds due-on. dic basis af eurrent data and
reasonshle estimales of expenditures of futire Escrow Ilems or a!herwise in accérdance with Applicable
Law.

The Funds shall be held m an msttrhion whose deposils are msured by a federal apency,
insirumentality, or enbly (incinding Lender, il Lender 18 an mshibution whose depmlls are o inswred) or In
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow dlgms no 1ajer than the tme
specified under RESFA. Lender shall not charge Borrower for holding and applymg thé Funds, annually
analyzing the cscrow account, or verifying the Escrow Ilems, unless Lender pays. Bormwer mlerest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in wniting or
Applieable Law requires miterest 10 be paid on the Funds, Lender shall not be required 1o pay: Borrower uny
wnierest or camings on the Funds. Borrower and Lender ean agrec tn writing, however, that” |nlcresl shall-be
puind on the Funds. Lender shall gve to Borrower, without churge, an unnuol sceounting ol lhe ]‘unds s
required by RESPA. Y

If there 15 a surplus of Funds held in cscrow, as defined under RESPA. Lender qha[l m.cm.ml n
Borrower for the excess funds m accordance with RESPA. If there 1s a shoriage of Funds heid in escrow, a8,
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definied ‘ynder RESPA, Lender shall nofify Bomower as requured by RESPA, and Borrower shall pay (o
" Lender;the amount necessary 1o make up the shortage in accordance with RESPA, but i no more than 12
manthiy payments. 1f there 1s » deficiency of Funds held in eserow, as defined under RESPA, Lender shall

nnnl‘y Borrawer as reguired by RESPA, and Borrower shall pay 1o Lender the amouni necessary 1o make up

“lie deﬁmency 1 accordance with RESPA, bul in no more than 12 monthly payments.
~Upon payment . full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charpes; Liens. Botrower shall pay all {axes, asscssments, charges, fines, and imposilions
atiributable o the Property which can attain priority over this Seeurity Instrument, icaschold payments or
ground rends on the Property, if any, and Commumity Associntion Dues, Fées, and Assessments, if any. To
the exicnt that these items are Escrow Items, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall pmmptly discharge uny lien which has pnonty over this Sccunty Instrument uniess
Borrower: (a) agrees wring to the payment of the obligation sceored by Lhe lien i 2 manner acceptable o
Lender, but only so fong 4 Borrower is performing such agreement; [b) conlests the lien in good fabih by, or
defends againsi enforecment of the fien n, legal procecdings which in Lender's opinion operate to prevent
the enforcement of the. lien“while. thost proceedings are pending, but only until such proceedings are
concluded; or (¢} sceures ffom the holder of the lien an agreement satisfactory to Lender subordinating the
fien to this Scecurtty Instrument, If Lender-detormunes that any part of the Property is subject 1o a tien which
can aitan priority over this Scourity ]'ns-u‘t_}hcﬁl._ Lender may pive Borrower a nouce identifymg the lien.
Within 10 days of the date on which that actice is given, Borrower shal) sansfy the licn or take one or more
of the sctions set Jorth sbove in this Sccuon'd. '

Lender may require Borrower to pay a onc-llmc chargc for a veal estale {ax verificalion and/or reporimg
service used by Lender 1n connection with duis. Loan.

5. Properiy Insurauce. Borrowershall kecp thie improvements now exishng or hereafter erected on
the Property tnsured npainst loss by fire, hazards inciuded within the term “extended coverage,” and any
other havards inchading, but not limited 1o, cariliquakes and floods, for which Lender requires insuranee. This
msurance shall be mantamed m the amounts {including deductible levels) and lor the periods that Lender
requures. What Lender requires pursuant to (he preceding sentences can change during the term of the Loan.
The msurance camcr providing the msurance shall be. chosen by Borrower subject lo Lender's night (o
disapprove Borrower's choice, which right shall not. e _cxcr_c_;mcd unreasonably. Lender may rvequure
Borrower 1o pay, in connection with this Loan, etther: {a) a Dnc#_lirﬁé ciarge for flood zone delermination,
cerlificaion and tracking services; of (b) a one-time charge for- Hoad zm:ic determination and certilication
services and sibsequent charges cach time remappings or sunilar changes oceyr which reasonably might
affect such deicrmination or certification. Borrower shall also 'bc'rc"sponsible for.the payment of any fecs
imposed by the Federal Emergency Management Agency in cenneclion wnh the review of any lood zonc
delermunabion resulling from an objection by Borrower,

If Bamrower fails to mamimn sny of the coverapes described above Lcndcr moy obimn msurance
coverage, nt Lenders option and Borrower's expense. Lender 15 under nio obligation-to purchose any
parhicular Lype or mmonnt of coverage. Therefore, such caverape shall eover Lender, bul might or mighl net
protect Borrower, Borrower’s equily in the Property, or tite contents of the Property, ngmnsl any-nisk, hazard
or liability and might provide preater or iesser coverage than was previpusly i cffect -Borrower
acknowledges that the cost of the insurance coverage so obtamed nupht significantly exceed I.hc cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Scction 5 shall
tecome additonat debt of Borrower secured by this Security Imstrument. These amounts stiall bear intercst at
the Note rate from ihie date of dishursement and shall be payable, with sueh inlerest, upon nom:c ﬁom Lenacr
o Borrower requesling payment.

All wsurance policies required by Lender and renewals of such polictes shall be subjr:cl 10 Lcndcr §,
right to disapprove such policies, shall melude a standard morigage clanse, and shall name Lender as
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e morlgagee and/or as an additional loss payee. Lender shall have the right 10 hold the policics and renewal

certificates. If Lender requires, Borrower shall prompify give to Lender all receipls of paid premiums and
*. rengwal notiges. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for

. damage to; or-destruction of, e Property, such policy shall include a standard morigage clause and shall

name Lender as morlgagee and/or as an additional loss payee.

 In'the event.of loss, Borrower shall pive prompt nohice to the insurance carner and Lender. Lender may
make proof.of loss if not made promptlly by Borrower. Unless Lender and Borfower otherwise agree i
writing, any inglrance proceeds, whether or not the underlving thsurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration of repai s economically feasible and
Lender's securityis not lessened. Durning such repair and restoration persad, Lender shall bave the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has heen completed to Lender's. sabisfoction, provided that such mspection shail be undertaken prompity.
Lender may dishurse prnceedﬁ ferr” ‘e repairs and restoration @ smgle payment or i a series of progress
paymenis as the work 1 eompleted; Unless an agreement is made in writing or Applicable Law requires
taterest lo be paid on such msurance proceeds, Lender shall nel be required to pay Borrower any inlerest or
£UTNES on such prncceds- Tees for public adjusters, or other third parties, retmyned by Botrower shalf not be
paid oul of the insurance pron:ccds and shall be the sole obligation of Bortower. If the restoration or repair is
not cconomyeally feasible or Lender's security would be tessened, the msurance proceeds shall be applicd 1o
the sums secured by this Sccunity Instrurfient, whether or not then due, with the excess, if any, pmd 1o
Borrower. Such insurance proceeds shall.be applied in the order provided for in Section 2.

if Borrower abandons the Properly, Lender raay: file, negotiate and settle any available insurance clum
and redated matiers. 1 Borrower does ol rc%prmd within 30 days {o a notice from Lender that the insurance
carrier has offered io seifle a claim, then Lender may negotiate and scttle the clum. The 30-day pertod will
begin when the notice 15 given. In either. ¢vent, or if Lender acquues the Property under Section 22 or
otherwisc, Borrower hereby assigns 1o Lcndm_'_ {a} Borrower’s fights to any msurance proceeds in an amotnt
not ta exceed he amounts urpaid wader the Note or this Sccu'fily Instrument, and {b} any other of Borrower’s
nights {other than the nglt to any refund of unesmed premitms. paid by Bomrower} under all insurance
policies covering the Property, insofar as such rights are nppilcnbie to the coverage of the Property. Lender
may use the msuranee proceeds either to reparr or restore the Pmpcny ar 1o pay amounts unpind under the
Note or this Security Instrument, whether or not then due.. :

6. Occupancy. Borrower shall occupy, esmbhsh and nsc “lhe Propcrty os Borrower's principal
residence within 60 days after the execution of this Security! Instrument, and shall contiue 10 occupy the
Properly as Bortower's principai residence for at least one year afier the’ date of occupancy, unless Lender
otherwise agrees in writing, which consent shall rot be unreasnnably w:thhcid or unless exlenuating
circumsiances exist which are beyond Bommower’s control.

7. Preservation, Maintenance and Profection of the Prnperl)' Inspecham. Borrower shall not
destroy, damage of imparr the Property, allow the Froperty io detenorate’or commit waosic on the Property.
Whether or not Borrower 1s residing m the Property, Borrower shall mmntuwn Property.in order 1o prevent
ihe Property fom delerioraling or decreasing i vajue due Lo s condition. Unless 't determined pursuant 4o
Section 5 that reparr or restoration is not cconomically feasible, Borrower shall promptly repairithe Property
il damaged to avoid furiher deteriorabon or damage. If insurance or condemnation procecds arc paid n
connection with damage to, or the laking of, the Property, Borrower shall be responsible for TEpAINing or
restoring the Property oniy if Lender has relensed proeceds for such purposes. Lender may disburse proceeds
for the repours ond restorstion i 0 smgle payment of in a senics of progress paynignis ds the work 1s
completed. If the msurance o7 condemnation proceeds are not sufficient 1 repar or Tesiore 'me Pmpeny,
Borrower is not relieved of Borrower's obligation for the completion of such repar or restoration, -

Leader or 1is agent may muke reasonable enfrics upon and mspechons of the Properiy) I h.s.n.'

reasonzble cause, Lender may inspect the interior of the miprovements on the Property. Lender. shalt give
Borrower notice at the ume of of priof 1o such an interior Inspection specifying such reasonable causc.
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. ‘8. . Borrower’s Loan Apphlcation. Berrower shall be mn defaull if, during the Loan application
" process, Bomower or any persons or entities octing at the direction of Borrower or with Borrower's
*. knowledge or consenl gave maienally fhlse, musleading, or inaccurate information or slafements to Lender

ot :failcd_ln"prnyidc Lender with maleriat information) m connection with the Loan. Material representabions

include; hut aré.not limied 1o, represenlattons concerning Borrower’s occupancy of the Properly as
Bon-ower s principal residence.

9.  Protection of Lender's Interes! in the Properly and Rights Under this Security Instrument.
If {a) Borrower- fails 10_ ‘perform the covenanis and agreements contamed in this Security Instrument, (b} there
is a lcgal procecding that mught significantly affect Lenders interesi in fhe Property and/or ighls under this
Secunty Instrument {such-as a procecding i bankrupicy, probate, for condemnation or [forfeilure, for
enforeement of a Hen-iwhich may attam priority over this Sconnty Instrument of to enforce laws or
regulations), or (c) Burmwer has abandoned the Properly, then Lender may do and pay for whatever 1s
reasonable or apprnprmlr: i pmleci Lender's micrest i {he Property and righls onder this Sccunty
Instrument, including profecting and/or assessing the value of he Property, and securing and/or repairing the
Property. Lender’s actions con inéhige, but are not Himned 10! (a) paying any sums secured by a len which
f1as priority over this SceurityInstrumient; (b) appearing in court; and (c) paymg reasonable atiorneys - fees (o
protect its interest n the Property and/or rights under this Securny Instrument, meluding its sccured postiion
11 a bankruptey procceding. Sceuring the-Prapertly inciudes, but is not limited 1o, entering the Property
make repmrs, change locks, replacé or bodrd-up doots and windows, dran water fom pipes. eliminaie
building or other code violations ‘or.dapgerdus conditions, and have wtilitics turned on o ofl. Alihough
Lender may take sction under this Seétiond, Lender does nol have to do so and i1s not under any duty or
obligation o do so. It 15 agreed that Lender mcum no liability for not laking any or all scaons anthonzed
under this Section 9.

Any amounts disbursed by Lender undcr this Section 9 shall bceome additional debt of Borrower
secured by this Security Instrument. Thesc-amounls shall bear tnterest at the Note rate from the date of
disbursement and shall be payable, with such mlcrcsa, upan nol:cc from Lender 1© Borrower requesting
payment

If this Secunity Instrument 1s on a Jeasehold, Bnrmwer shal! cﬂmply with all the provisions of the lease.
If Borrawer acquires fee title lo the Property, the Iz..nseho]d and the I'cc tle shall not merge unless Lender
agrees to the merger in witing.

10. Morigage Insurance. If Lender required Mortgugc Insurancc asa condition of making the Loan,
Rorrower shall pay the premiums required to mainfain the Marigagc Insufance m effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases le__ be available’ from the mortgape msurer that
previousty provided such msurance and Borrower was required 10" make separately designated payments
toward the premums for Morigape Insurance, Borrower shafl pay the premiums fequired o obfain coverage
subsiantially equivalent to the Morigage Insurance previously in effect, ni-a cost substanually equivalent io
the cost to Borrower of the Moripage Insurance previously m effect from an alternate motipage wsuret
selected by Lender. If substanhally cquivalent Moripage Insurance coveragd 1§ nol available, Bormower shall
continue 1o pay ln Lender Lhe amount of the scparately designated payments-thal were due when the
insurance coverage ceased io be in effect Lender will aceept, use and retaui thesc paymr:nis as a non-
refundable loss reserve in fieuw of Morigape Insorance. Such loss reserve shall bt non-refundable,
notwithsianding the fact that the Loan is ulumately pad in full, and Lender shall not. e rcqulrcd 1o pay
Borrower any interest o eammgs on such oss rescrve. Lender can no longer require Joss Tesérve paymends if
Mortgage Insuranec coverage {in the amount and for the period that Lender requires) provided by ap-wsurer
sciccted by Lender again becomes available, 15 obtamed, and Lender requires scparately designated payments
toward the premmoms for Morigage Insurance. If Lender reguired Mortgage Insuronce us-ii gondition of -

making the Loan and Borrower was required to make separalely designated payments toward:the premiums- -

for Mortgage Insurance, Borrower shall pay the premiums required 1o mainlain Morlgage Insurancean effeet,
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E of t6-provide a non-refundable loss reserve, unlil Lender's requirement for Morigage Insurance ends i

" accordante with any wrilten agreement between Borrower and Lender providing for such termination or until
- . erminabbn i required by Applicable Law. Mothing i this Sceuon 10 affects Borrower's obligabion lo pay
A mlcrc‘:t al Lhe rate provided in the Nole.
e Mnrtgage Imuranc;. remiburses Lender [or any enidy that purchases the Note) (or certan Insses 1l may
incur i Botrower does rol repay the Loan as apreed. Borrower is not a party {o the Morigage Insurance,
“Mortgage insurers evaluate thew total msk on all sueh msurance in foree from time 1o time, and may
enter inlo agreethents wilh other parties that share or modify therr nisk, or reduce losses. These agreements
arc on ferms and conditions that are satisfactory to the morigage insurer and the other party (or parues) to
thesc agreements. These agreements may require the morigage msurer (0 make payments using any source off
funds that the mor!gﬂge insurer may have available (which may mclude funds obtuned Gom Morigage
insurynce prenuums). :

As a tesult of mcﬂe agrcemenis Lender, any purchaser of the Nole, another imsurer, any remsurer, any
other cnibity, or any affiliate of any of the forcgoing, may recerve (directly or indircetly) amounts that derive
fom (or might be characterized 4s)a portion of Borrower's paymenis for Mortgage Insurance, 1n exchange
for sharing or modilyisig e mortgage inswrer's risk, or reducing tosses. If such agrecment provides that an
affiliate of Lender takes a Share of thc insurer's nsk in ctchangc for a sharc of the premiums paid to the
nsueer, the aorangement is oﬁcn termed * caplivc rcinsuranee.™ Further:

ta) Amy soch agreements-wili nof affect the amounts thal Borrower bas agreed fo pay for
Moerigage Insuronce, or nay other Lerms of ihe Loan. Such agreements will not increase the amound
Borrower will owe for Mortgage Insuranée, and liiey will not entitle Borrower to any refund.

(b} Awy such agreements will not affect the rights Borrower has—if any— wilh respeel to the
Mortgage Insurance under the Homeowners Proection Act of 1998 or any other law. These rights may
mciude the right to recetve ceriain disclosures, to request and sbiain camceBation of the Mortgage
Imsurance, to have the Mortgage Insurance ferminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums that were uriearned at the' time of such cancelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfmlure. All Miscellancous Proceeds are hereby
assigned 1o and shail be pmd to Lender.

If the Property 15 damaged, such Miscelloneous Proct,eds shaﬂ be upplicd o restorabion or repir of the
Property, if ibe restoration or repair is economically l'taslbk and Lenger's seconty 1s not fessened. Duning
such repair and resoration period, Lender shall have the nght 1o hinld such Miscellaneous Proceeds until
Lender has had an opportunity to mspect such Froperty to ensirg the work Ias been compleled to Lender's
sausfaction, provided that such imspecuon shall be undertaken ‘promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progress paywieats s the work 15 compleied. Uniess an
agreement is made in wriling or Applicable Law requires mtcrest Lo be paid on-such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or carnings on'such Miscellancous Proceeds. If the
restoralion of repair 1s not economically feasible or Lender's sceurity would be lessened, the Miscellancous
Proceeds shall be appiied to the sums sccured by this Security nstrument; whiether octiot then due, with the
excess, i any, paid 1o Borrower. Such Miscellaneous Proceeds shall be apphed m thc order prov:dca for in
Section 2.

In the event of a total king, destruction, or loss in value of the Property,” mc M\Sc::“ancous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then ue, with f.hc excess, il
any, paid 1o Borrower.

In thc cvent of a partial taking, desiruciion, or toss i valse of the Property 1 whu:h I.I]C fmr anirkat
value of the Property immediale]y before the parual taking, destruction, or foss m value 15 equal 1o or-greater
thun the smount of the sums secured by this Sccurdy instument inediately before the p.zriml lnkme.,

destruciton, or loss in value, unless Borrower and Lender otherwvise agree in writing, the sums s.l_:;uﬂ.d by this*,

Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muluplied” by the
following faction: {a) the total amount of the sums sccored immediately before the partial tuking,
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¢ destritetion, or loss in value divided by (b) the fair market value of the Property immediately before the

partial faking, destruction, or loss in value. Any balance shall be paid 1o Botrower.
_In the event of a parual inking, destruction, or loss in value of the Property in which the fir market

:___"va}u'f.: of thé Property immediately before the partial taking, destruction, or Inss m value 15 less than the

'rir'n"nu_nl" of-the sums secured immediately before the parual taking, destruchion, or loss in value, uniess
Borrowér and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secuired by this Sccunty Instrument whether or not the sums are then duc.

If the Property'ts sbandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party [as defined in thé nexd sentenee) offers o make an award fo sctflc 2 claim for damages, Borrower fails
10 respond -to Lender withur, 30 days afier the dale the notice is given, Lender i5 nuthorized to collect and
apply the Miscellaneons Proceeds either i restoration or repair of the Property or to the sums secured by this
Secunty Instrument, wliether or not then due. *Opposing Party” means the third party that owes Borrower
Miscellaneous Pmcecds‘ or the” parly agamsi whom Bomower has a night of action in regard o Miscelaneous
Proceeds.

Borrawer shall Be ‘in default i any action or proceeding, whether civil o criminal, 18 begun that, n
Lender's judgment, could resnit w-forfeiture of the Property or other matenal imprirment of Lender’s
inferest i the Property or nghis under this Security Instrument, Bamower can cure such a defavit and, if
acccleration has occurred, reinstaie ns provided in Sccuion 19, by causing the aection or proceeding to be
dismissed with a ruling thol, 1n- Lénder's jidgment, precludes forleiture of the Property or other materntal
impairment of Lender’s interest i the Properiy or rights under this Secunity Instrument. The proceeds of any
award or clam for damages that are attribtitable o the impimrment of Lender's mierest i the Property are
ierehy assigned and shall be paid to Lénder, .

All Miscellancous Procceds that are not apphcd 1o restoration or repair of the Property shail be applicd
in the order provided forn Sccion 2.

12. Borrower Noi Released; Forbearance By Lender Nol a Waiver. Gxtension of the ume for
payment or modification of amortizaton of the sums sceared by tiis Sccurity Instrument granted by Lender
to Borrower or any Successor in Interesi of Borrower shall not operate to refease the liability of Bomower or
any Successors in Interest of Borrower. Lender shalt not be required 1o commence proceedings against any
Suecessor m Interest of Borrower or 10 refise o exicad 4ime ior piyment or olherwise medify amortization
of the sums secured by this Secorily Instroment by renson nf any demand made by {he anginal Borrower or
any Successors tn Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchading, withoul limuation, Lender’s aceeptance of payments fom third persons, entifies or Sucecssors in
Interest of Borzower ar m amounts less than the amount then: duc, shalt not be a warver of or preclude the
cxcreise of any right or remedy. '

13. Joint and Several Liability; Ce-signers; Successors and Ass:gns Bound. Bomower covenants
and agrecs that Borrower's obligations and liabitity sholl be jomt and several, However, any Borrower who
co-signs this Sccurity Instrument but docs nof execute the Node (n “co-stgner™}: (a) 15.co-signing this Secunty
Instrument only lo morigage, prant and convey the co-signer’s nterest m the Propery-ander the terms of this
Security Instrument; (b) is not personally obligaled fo pay the sums secured hy tius Secirity Instrument, and
{c) agrees thal Lender and any other Borrower con agree io extend, modily, forbenr or make any
accommodabons with regard to tie lerms of this Sceurily Instrment “of- ﬂ]c Notc wuhout the
co-signer’s consent. :

Subject to the provisions of Section |8, any Successor in Inlerest of Borrower who ac.sumes Borruwcr 5
obligations under this Security Instrument 1 writing, and is approved by Lender! “shall obtan-all. of
Bomower's righis and benefits under this Secunty Instrument. Borrower shall not bé released from
Bomower's obligabons and liability under this Security Instrument unless Lender agrees fo-sich’ Telease an -
writing, The covenants and agreements of this Secunty Instrument shall bind (excepl as provnde.d n Seetion
20) and henelit the successars and assigns of Lender. :
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. 14, Loan Charges. Lender may charge Borrower fres for services performed i connection with
" Borrower’'s default, for the purpose of protecting Lender's nterest in the Property and rights under (his
Seeurily instrument, melnding, bt not limed 1o, sitomeys’ fees, property inspeciion and valozbion fees. In

“regard-to :_m},'= piher [ees, the absence of express authonty in this Secunty Instrument 1o charge a speeifie fce

"1ty Borrawer shall not he construed as a prohihition on the charging of sueh fee. Lender may nni charge fees
that are expressly, prohibucd by this Sccurity Instnunent of by Applicable Law.

“If the Loan is shbject to a jaw which scts maxmmum loan charges, 2nd thal law 15 finally interpreted so
that the interest-or other loan charges collecied or to be collected i connection with the Loan exceed the
permitted limiils, then: (s} any such loon charpe shall be reduced by the amount necessary to reduce the
charge io the permytied linut; and (b} any sums already coliected fom Borrower which exceeded permrited
limiis will be refinded.t6 Borrower. Lender may choose lo make this refund by reducing the principal owed
under the Note or by mal.mg a direct payment o Borrawer, 1T a refind rednces princrpal, the reduction will
be treated a5 a parunl prcpuyrncm “without any prepayment charge (whether dr noi a prepayment eharge 18
provided for under the Noie). Bomrower's acceptance of any such refund made by dircet payment to Borrower
will constutute a waiver of any right of achion Borrower might have arising out of such overcharge.

15. Notices. All:notices given by Borrower or Lender m connection with this Security Instrument
must be i writing. Any notice 1o Borrower in eonncction with this Scevrity Instruoment shal} be deemed 1o
bave been given 1o Borrower-when mailed.by first eiass mail or when actually defivered to Bomower's notice
address if sent by other means. Notice lo-aily one Borrewer shalf consumite nolice to all Borrowers unless
Applicable Law expressly requires olliprivise. The nouce nddress shall be the Properly Address unless
BDorrower bas designated a substitute notice address by notice to Lender. Bomrower shall promptly notify
Lender of Bomower's change of address. 11 Lender specifies a procedure for reporling Bormwer's change of
address, then Borrower shall only report a.ebange of address through that specified procedure. There may be
only one desiprated notice address under this'Secunily Instument at any one iime. Any notice to Lender shall
be siven by delivering it or by mailing it by-{irst closs mail 10 Lender's address stated herem anless Lender
has desipnated another address by notice to Borrower. Any nolice 1n connection with this Sceunty Instrument
shall not be deemed to have been given lo Lender uniil aclually received by Lender. If any nonee required by
this Security Insiroment 15 wiso requured under Applicable Law, the Apphc able Law reguirement will satisfy
the commesponding requirement under this Secunty Instrument.

16. Governing Law; Severability; Rules of Cnmlrur.tmn This Securidy Instrument shall be
governed by federal law and the law of the punsdiction in wluch fhe Prapertly 15 localed. All righits and
obligations conlained in this Security Instrument arc subject’ 1o any requiremients and limitations of
Applicable Law. Applicable Law mught explicitly or implicitly allow the parties 1o agree by contract or il
might be silent, but such silence shall not be consirued as a prokibitioh aganst-apreement by contract. in the
cvent thal any provision or clanse of this Sccurtly Instrument or the Note eonflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or. tne Note wluch can be given cffect
without the conﬂmlmg provision.

As used n this Sccunty Instument: (a) words of the masculine gcndcr shall niean and mclude
corresponding neuter words or words of the feminine gender (k) words in’ the-singilar shall mean and
include the plural and vice verse; and (¢) the word “may™ gives sole discretion wﬂhﬂut any o_bhgahon lo lake
any action,

17. Borrower’s Copy. Borrower shall be given one copy of lhe Nole and o[’ ﬂus Sccunly insl:mmcm

18. Transfer of the Property or a Beneficial Interesi in Borrower. As used 1n tisis 'Seenon 18,
“Interest in e Property” means any jegal or beneficial interest m the Property, including, bul-not limuted 1o,
those beneficial mnterests translerred i a bond for deed, contract for deed, mstallment shics contrdct-or
escrow agreenient, dhe intent of which 1s the trunsfer of atle by Borrower at o fulure dote to ppurchaser.”

1f all or any port of the Property or any Interest m the Property 1s sold of tansferred (or if Bomower is™, ©
nol u natwral person and a beneliciat interest 1n Borrower 15 soid or transferred) withoul Lender's prior
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" wrillen consenf, Lender may requwe immediate payment i full of all sums secured by this Secority

" Instrumient However, this option shall not be exercised by Lender if such exercise 1s prohibited by

; Apphcnhlc Law.

If Lender. exercises this option, Lender shall give Bomower notce of acceleration. The natice shall
“providea period-of nol jess than 30 days from the date the notrce 18 given m accordance with Section 15

within which Borrower must pay all sums secured by this Sccurity Instrument, If Bomower fails to pay these

sams prior tp° the cxprration of this period, Lender may nvoke any remedies permitted by this Security

Instrument withoul further notice or demand on Borrower.

19, Borrower’s:Right {o Beinstate After Acceleration. I Romower meels ceriam conditions,
Barrower shall have the right to have enforcement of this Security Instrument discantsnued at any tme prier
to the earliest of’ (n) fivé days before saie of the Property pursuant o any power of sale contained i this
Security Instrument; {b) sitch.other peniod as Applicable Law mught speeify for the fermmabon of Borrower's
right to remstate; o {c)-cniry-of .o judgment enforcing ihis Seeunly Instrument. Those condibons are thal
Borrower: {a) pays Lepder all sums which then would be duc under this Sceuridy Instrument and the Note as
il no acceleration had oceurréd; (b) cures amy defmlt of any other covenanis or agreements;
{c) pays all expenses meurred in enforcing this Secursty Instrument, including, but not linnted 1o, reasonable
attorneys’ fies, properly inspeciion and valuation fees, and other fees teurred for the purpose of protecting
Lender's miercst in the Propérty ‘and nghls pnder this Sccurtty Instrument; and {d} takes such action as
Lender may reasonably require 1o-asstire thaf Lender's interest in the Property and rights under this Secusty
Instrument, and Borrower's obligalion to.pay the sums secured by this Secunty Instrument, shafl contmue
unchanged. Lender may require that Borrewer pay such remstatement sums and expenses in one or more of
the followmng forms, as sclected by Lender:.(a) eash; (b) money order; (c} cerified cheek, hank check,
treasurer’s check or eashier’s check, pmvzdcd any such check 15 drawe upon an instilution whose deposits are
nsurcd by a federal agency, instrumentality or entity, or (d) Electronic Funds Transier. Upon remstatement
by Borrower, this Securily Instrument and obligations sceured hereby shall remain mlly effective as if no
aceeleration had occurred. However, this righf 1o reinstaic sha]l nol applv in the case of acceleration vnder
Seciion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gnevn nce. The Nole or a parual mierest
the Note (together with {his Sccuriy Instrument) can be sold bne or more dmes without pnor aotice 1o
Borrower. A sale might resell in a change in the enlity (‘kn@)\i'(h.as theLoan Servicer™} thal colects Perindic
Payments due tnder the Note and this Sccunty Instrument and performs otier mortgage loan servicing
obligations under fhe Note, this Security Instrument, and Applicable Law. There aiso nught be one or more
changes of the Loan Servicer unrclated 1o a sale of the Moté, If there 15 g change of the Laan Servicer,
Borrower will be given writien notice ol the change which will stai¢ the name-and.address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA regurres in
conneetion with a notice of transfer of servicang. IT the Note 15 sold and:thercafter the Loan s serviced by o
Loan Servicer other than the purchaser of the Noie, the morigape loan servicing obhguuons to Borrower wiil
remn with the Loan Servicer or be transferved to o suceessor Loon bcwu:cr and ure nol assymed by the
Nole purchaser unless olherwise provided by the Nols purchaser.

Neither Borrower nor Lender inay commence, join, or be jowmed lo any Judmal actxon tas cither an
individual litgant or the member of a class) thal anses fom the other Pasly’s acuons pursu:ml 16 this Securily
Instrument or thal aileges that the other party has breached any provision of, or any. duty owed. by regson ol
this Security Instrument, unii} such Borrower or Lender has notificd the other party {with, such-notice given
in compliance with the reguirements of Section 15) of sueh alleged breach and afforded the other party-hérclo
a ressonable period afier the giving of such notice to lake correchive action. If Applicable-Law provides a
time period which must efapse before cerlawn action can be taken, that yme period will be deemed to be™

reasonable for purposes of this paragruph, The notice of acceleration and opportunuly fo cure’ “given 1o”

Borrower purspant i Section 22 and ihe nolice of acceleralion given o Borrower pursuant ia Seclion. 18
shall be deemed fo satisfy ihe notice and opportunity lo take corrective aetion provisions of this Section 20.°
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21.. Hazardous Substances. As used w this Sechon 21: (a) “Hazardous Substances™ are those
substances defined as toXic or hozardous substances, pollutants, or wasics by Environmental Low and the
. following suhstances: paseline, kerosene, other flammable or foxic petrolenm products, toxic pesticides and

h‘eﬂ_ﬂmdes,-- voiatite snivents, malenals condaming ashesios of formaldehyde, and radicactve malerals; (b

"‘Eﬁv;_rdnmchin] ‘Law™ means federal 1aws and Jaws of the jurisdiction where the Property is located that
refaic 1o health, safety or environmental protection; (¢) “Environmental Cleanup™ includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a cundmon that can cause, contribuie to, or otherwase irigger an Environmental Cleanup.

Borrower -shall ndt cause or permut the presence, usc, disposal, storage, or release of uny Hazardons
Substances; ‘or threaten to relcase any Hlazardons Subsiances, on or m the Property. Bormower shall not do,
nor allow anyene cisg40 4o, anytnng affecting the Property (a) that 15 1n vioiation of any Environmenta)
Law, {b) which crcalcs an Bavironmentnl Condition, ar (c) whicl, duc to the presence, vse, or relesse of o
Hazardous Substance, crt.alcﬁ candition that adversely alTects the value ol the Property. The preceding two
sentences shall not apply 1o the presence, use, or slorage on the Property of small quantittes of Hazardous
Substances that are penetally recopnized lo be appropriale to normal residential uses and to maintenance of
the Property (including, but 10t litted to, hazardous substances in consumer producis}).

Borrower shall pmmptiy gIve. Lénder written notce of (a) any invesugation, clann, demand, lawsuu or
other action by any povernmenpial or reguiatory ngency or private parly mvolving he Property and any
Hazardous Substance or Environmental”'Law of which Borrower has actual knowicdge, (b) any
Environmental Condition, including but.nol limiied to, any spilling, leaking, discharge, releasc or threat of
release of any Hozardows Substance, and:{c) any “Condition caused by the prescnce. use or release of o
Hazardous Substance which adversety affects.the value of the Praperty. If Barrower learns, or 1s nolified by
any governmenial or regulaiory authorily, or any privaie party, that any removal of other remediation of any
Hazardous Substance sffccling the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enmronmenml Law. Nﬁmmg herem shall create any oblipation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant nrd agree as follows:

22, Acceleration; Remedies. Lender shall give notice o Barrower prior to acceferation following
Borrower’s hreach of any covenant or agreemeni-in_this Secarity Instrument (bui not prier to
acceleration under Section 18 unless Applicable Law provides other;_w:se) The notice shall specify:
(a} the defanll; ¢b} the action required to cure the defauit] {c) n date, not less than 30 days from the
date the notice is given {0 Borrower, by which the default must be cored; and (d) that failure to core
the defanlt on or before the date specified in the notice may resili in-acceleration of the sums secured
by this Security Instrumesnt and sale of the Property at public auction at.a'date not less than 120 days
in the fuiure. The notice shall furiher inform Borrower of 1he right to-reinsiate afier accelerntion, the
right to bring n court aclion to assert the non-existence of a default or.any other defense of Borrower
ta acceleration and sale, and any other mallers reqnired to be mcluded tn the.notice by Applicable
Law. If the default is not eured on or hefore the date specified in the nnttce, Lendgr at 15 aption, may
require immedjade payment in full of all sums secured by this Security Instrument without further
demand aud may inveke the power of sale and/er any other remedies persitted by Apphcnh]e Larw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided. in this
Section 22, including, but not limited to, ressonable nitorneys® fees and cosls of lifle evidence. -

If Lender invokes the power of sale, Lender shall give writien notice fo Trustee of the occurrence
of an event of defaull and of Lender’s election to cause the Property to be sold. Truslee and Lender
shall fake such action reparding notice of sale and shall give such notices to Borrower and 1o other -

persons os Applicable Law may require. After the time required by Applicable Law.dnd after. "

publication of the wotice of sale, Trustes, withoul demand on Borrower, shall sell the Pl;.op'q_rty af
public anclion to the highest bidder at the (ime and place and under the terms designated in the nolice -
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. of sale in one or mere parcels and in any order Trusiee determines. Trasiee may posipone sale of the

" Property.for o period or periods permifted by Applicable Law by public announcement at the time
~. and place fixed in (he nolice of saje. Lender or its designee may purchase the Preperly at any sale,
':'.Tru,‘;te"e_ shall deliver to the purchaser Trusiee’s deed conveying the Property without any

covenaiit of warranty, expressed or impfied. The recitals in the Trustee’s deed shall be prima lacie
evj__déucé of the truth of the statements made therein. Trustee shall apply the proceeds of ike sale in the
following order: ia) to all expenses of the sale, including, but pot limited to, reasonable Trustee’s and
attorneys’ fees; {b) to all sums secured by this Security Instruient; and (c) any excess {o the person or
persons legally enmled to it or to the clerk of the superier court of the connty in which fhe sale

tock place. - B

23 Rcmnveynnce Upon payment of all sums secured by this Security Instrument, Lender shall
request Trusice to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this'Security: Instrument to Trustce. Trustee shall reconvey the Property without warranty 1o
the person or persons lepally enlitled (o 1L Such person or persons shall pay any recordation costs and the
Trustee's {te for prepdring the reconveyance.

24, Substitute Trusteé, In aceordance with Applicabic Law, Lender may fom lime fo tme appomt a
successor trusiee to amy Tristce appointed hercunder whe has ccased 1o act Without conveyance of the
Property, the successor trusteg s‘laall succccd 1o, a]l the titie, power and dusics confoered upon Trustee herein
and by Applicable Law.

25, Use of Property. The pl‘upcﬂ},’ 1spot used principally for agricultural purposes.

26. Attorneys’ Fees, Lender shall be cntllled o recover its reasonable attomeys” fees and costs i any
action or proceeding (o consirue of enfpree any term of this Security Instrument, The term “attorneys® fees,”
whenever used in this Seeurtty Instrument, shall include without limitation attorneys® fees meurred by Lender
in any bankrupicy procecding or on appeals. -
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‘ORAL AGREEMENTS OR ORAL COMMITMENTS TCO LOAN MONEY, EXTEND
CREDIT, OR TC FORBLAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTONLAW.

BY S!GNING BELOW. Bomower accepls and agrees a lhe lerms and covenanis contaned m pages |
thraugh 16 of this Secunty Instrument and in any Rider executed by Borrower and recorded with 1L

Jon ry Pa'_rke'r -Borrower . Parker -Borrower

Qm;( JJMW (Seal) ﬁ_zc“f;%*’ff b /12//@& (Seal)
Marga

{Scal) {Scal)
-Bomower -Bomower
" _{Sealj: {Seal)
N -E§urrm\fcr ' -Barrower
Witness: 2 .:Wi.tness:_? :
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o Siate ef’Washington )
& )88,
ounly of Sh&.teslj' )

- On llut; dny pmnnal!y appeared hefore me Jon L. Parker, Margaret E. Parker

: . 1o me known o be the wdividual(s)
described i and who cxcculcd the within and forepoing instrument, nnd acknowlcdped that be (she or they)
sipned the-same 45 h:s (hcr or therr) frec and voluntary act ang deed, for the uses and purposes therem
menttoned,

Given under. my. hund tmd ofﬁcml seal this f4 day O{Mf‘é’tﬂ @V 2841

’anar.\' Public irand for the State of Washington residing at:

My commission expires:
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PLANNED UNIT DEVELOPMENT RIDER

THI‘; PLANNFD UNIT DEVELOPMENT RIDER s made this 10th day of
November 2011 . and 18 incorporated il and shall be deemed 1o amend and supplement
the: Msrtgagc Deed of Trusy, or Securlly Deed (the “Securily Instrument™) of the same dale, given by the
undersigned. (ﬁle “Bormower™) to secure Borrower’s Note to Sterfing Bavings Bank, a Washington
corporatmn

{the “Lendé ) of Ehe sume daje and covering the Property described in the Security Instrument and located at:

4613 Beaver Pond Drive 8
Mount Vernon, WA 98274

{Propuriy Address)

The Property mnchudes, but is'gat lii‘mlég---m, a parcel of land improved with a dwelling, together with other
such parcels and cerian conimon arcas and facilites, as deseribed in CC&R's

{the “Declaration”). The 'Properly 152 part of a planned umit development known os
' Eaglemont

'[N.umc'or Planm:d Unit Development)

(the “PUD™"). The Pmpcﬂy afso includes Bnrmwcr s interest in the homeowners associztion or equivalent
cnhity owning or managing the common arcas and Facilitics of l.hc PUD {the “Owncrs Association™} and the
uses, benefits and proceeds of Borrower's interest _

PUD COVENANTS. In additon to the covenanis nnd aqreemcnis made 1 the Security Instrument,
Borrower and Lender further covenant and agree as follows: '

A. PUD Obligations. Borrower shall perform all 6f Bormwer’s obligations under the PUD"s
Constituent Documents. The “Censtituent Documents™ arc  the” {i). Declaration; (i) articles of
incorporalion, krusl instument or any equivalent document which credtes dw Owners Associghion;
and {ii{) any by-laws or other mles or regulations of the Owners-Association. Borrower shall
promplly pay, when due, all ducs and asscssmenis amposcd pursu:u}t to the Constiiuent
Documenis.

B. Properiy Insurance. So long as the Dwners Assocmtmn mmnmms w:th a pencridly
accepled msurance carrier, 8 “masier”™ or “blanket” policy msurmg the I’ropcny which 15
sabisfactory to Lender and which provides insurance coverape m.the amounls (including
deductible levels), for the periods, and sgainst loss by fire, hazards-included within the term

“extended coverage,” and any other hazards, including, but not limited to, :_uﬂ.hqu.;k(.s and feods,
for which Lender requires insurance, then: (i) Lender waives lhe provisidn i Scction 3-far the
Periodic Payment to Lender of the yearly premium mstaliments for property. ansurance efi-the
Property; and (if) Borrower's obligation under Sccuon 5 to mmntnin property thsurnce-covernpe
on the Praperty 15 deemed sabisfied to the extent that the reguired coverage s pmv:dt:d by lhc
Owners Associalion policy. '

‘Whul Lender requires as & condition of this waiver cun change doring the ferm of H:c loan _

Bormower shall give Lender prompl nouce of any tapsc required prnpcrly mqumnce
coverage provided by the master or blanket policy. .
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. In the event of a distribution of property inswrance praceeds i lieu of restoraton of repar
follewing a Joss to the Property, or 10 common arcss ond {ocilibes of the PUD, any procceds

_payable to Borrower are hereby nssigned and shall be pad to Lender. Lender shall apply the
proceeds © the sums secured by the Securily Instrument, whether or not then duc, with the excess,
' ifdny; paid 1o Barower,

C. Public Liability Insarance. Borrower shail lake such achons as may be reasonable to

“insurethat he Owners Association maintains a public fiability insurance policy acceptabie

form, ammml, 4nd extent of coverage 1 Lender.

b, Condemn;ltmu. The proceeds of any award or claim for damages, direct of
consequential __pnynble 1o Borrower in connectton wath any condemnation or other taking of alf or
any part of the Property or the common areas and facilites of the PUL, or for any conveyance in
lien of condemnanon, are hereby assigned and shall be paid to Lender. Such proceeds shull be
applied hy Lender fo the sums secured by the Security Tnstrument as provided in Scewon 11,

E. Lender’s Prior Consent. Borrower shall nof, cxcep! afier notce to Lender and with
Lender’s prior wrilten consent, cither partition or subdividc the Properly or consent to: (i) the
abandonment or iémination of e PUD, except for sbandonment or termination required by law
in fhe casc of subslantial destriclion by {icc or other casualty or w the ease of o taking by
condemnation or cminent.domain; {ii) “ary amendment to any provisien of the “Constivent
Documents” if the provisien1s for thie‘express benefil of Lender; {iii) termumnation of professional
management and assumplion of self-management of the Owners Associalion; or {iv) any aclien
which wouid have the effect of readenng lhcyjﬁblic lighility insurance coverage mamisined by the
Owners Association anacceptable o Lender. -

F. Remedies. I{ Borrower dacs not'pay PUD ducs and assessmeals when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapn FF siall become additional
dent of Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree 1o other
terms of payment, these amounts shall bear interest fom thic dote of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and’ .sgrcus g th h.rms and covenants conlmned m papes

1 and 2 of this PUD Rider.

O Y G o

JonA/Parker -Borrower
{Seal) (Scal}
Bomoaes ~Burmower
(Seal) ~{Seal)

-Berrower
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